BRHEHENH

EREE
SICAVZ %)

REBGEBEINEN - 2025%F9H
72 - 2025%7H30H8

TE 48

BEER



FEREE
NEAREBRINEN

2025594
gfRIER AN ST ?

ERES ( xEE) ) N—RREREEMEMNERINREAT @ LRT&Société d’Investissement & Capital Variable (BI7]
BERGENT) 2B RERIBEAEA2025F7H30HNAEEER ( (B2 ) REANEBREZFEINENNER ( IH5
BREEBINER ) ERERENEE (EHXHERERESSHEAESRKRONAESHESE ( et ) ) FEB
TEBIES » HEEEN o SHENXH IR » BAEWNARS Y RITBEEZERUMIMNEBTISEZ FEERS - ZEFREFEE
e (WER) BAEEEXHZz 37 o

EEEN -METHER  AREBREEFRINEY « ERBENBEIRERNERRFFERS (WER) NABTHEEMRER > &
SKRBUFEER -

AREBREEZWIENNENEHIAREARSRERNETEREELEFESARNASBEREFESHAER  [REB
S EERASEEBEIRE AR BREERINEN ZENEAEREE - ARBUERFHIERELNEBREERINEN -

RIERREBREERINENSARTAXESR B » BRABREBREEBRINEN NI ERNFAE M ERRERFHERAN
ERYRE

EENEPHEXHAIHER Z ERITREEHEME > LAEFH—TGEEHRESD > BEMAE > TEEREULHEFN
TIE B SRR ERE M DRI EMET o

ARSI AEREMEL T REES M EEHEREZEE ( [B5T) ) BHRAEYEHAREEESITNESHER -
HEERRENEBREERIENNANSEFEEAEE » BUREFHENDZE o

EREERER > REARATHARETAERANKEFXERBNEARGIBIFER - Fit > REEBEARZ R HEXH
WM KREESERERMEME « BE - 75 - 8t - BOHERMIEEREERE ; ((REFTFERMAEMTHE  BE -
58~ i EREGHERGIEMIMNERS ; (i)BRRE - BE « 58 - §ift - BRSHERMER 1855 - MBHEME
R R(iv)ZEEBNEAEME REHRERER « MBRGFEER - LHEIE<2009/138/ECRERREEXNER > BER

ZIETHIERR o

TEERNEA

L NEEMHEFEEME » RA MIFESEIESRESE ESRPERG) FEonz) ( IBEEIERD ) 5104
&SR] > BRI M EBAREE ©

ERES AT
ERES - AREES
ERES-TAARES

ERET -PHESHKEES
EREE-PEAE

ERET —MEEUNREES
ERET - MEMSEFES
ERET - MEMERENEES
EREE -2 HUMEHRES
ERES - MEMSRERNESES
ERET - MEMSAMERESES
ERES - IRIGTETN ISR AT
ERET - MEMSAITEERRERES
ERET -BTERREEE
ERES-BNSHES

0o N NN

_ A A A A
Ok w0



6. ERES-BUNETHREES

17. ERES-EUNES

18. ERES-BUNNEIPEES
19. ERES-IBENESES
20. ERES-BIEEES

21. ERES-IBINEEEREES
22. ERES - BIKKXAERES
23. ERES—-KPEES

24, ERES-BIKMESKEES
25. ERES-NERZES

26. EREE-HAXKREES

27. ERES-KERZES

28. ERES-HTEMNES

29. ERES—9H  EMNEMERNEEES
30. ERES—REHES

3. EREE-/EHESE

32. ERES-FERBEARES
33. EREZ-E=EEaKRmESFES
34. ERES-EEIPERRES
35. ERES-E=EsWmEEESES
36. ERES-=EEHESES
37. ERES-=EREES

38. EREE-EHEEES

39. ERES-E=xIHBEEEES

fisx—Frol e Ll FRESHNROBHAFIEHEBLARTEREEBEAMOWFHRBZ FESRMNER (AHFBR2REWE
—) c BETNHEEEREENH LABAMILIF2BFES

ETFESYTNREEATNERKNBER UIGRIEBREELEXRMIER > WEHHBEBRINEZHE - X AR LRI HE
BRARTEREENE - HF > EEQARTEMXRMENBWEAREE  SEEEKBRHEHEOE - BREMNXRNERIEE
FATHFRSZ MRS ERLI016% AR o @ARXRMNERNEBRERS1% - ERKREERAHEIRATZJIPMFAL > 7 #EAIX
ROEINRBEERIKER REERKREEREFAE -

BEFHR AL AAERENAE SN FESREN WG TAREFESNERNFESZBENERHERR - EEFHRI T
TEEERFESEGAREEUNFAESZ R FESBECERERNREENIREELER]

AR BRREKEENS  AL7FE a8 TIIRERESRAINFETHER - TIRESEERINFESHAIOEBAR
BE - SREMNECFIEESEN LEEERE SR AN FESREBAREERNNN - PEIBRBEILRS) o

KREERIE  EERFE NI FESREREENA !

JPMorgan Funds - Aggregate Bond Fund

JPMorgan Funds - ASEAN Equity Fund

JPMorgan Funds - Asia Growth Fund

JPMorgan Funds - China A-Share Opportunities Fund
JPMorgan Funds - Climate Change Solutions Fund
JPMorgan Funds - Consumer Long-Short Fund

JPMorgan Funds - Diversified Risk Fund

JPMorgan Funds - Emerging Markets Aggregate Bond Fund
JPMorgan Funds - Emerging Markets Corporate Bond Fund
JPMorgan Funds - Emerging Markets Diversified Equity Plus Fund
JPMorgan Funds - Emerging Markets Small Cap Fund
JPMorgan Funds - Emerging Markets Strategic Bond Fund
JPMorgan Funds - EU Government Bond Fund

0 E N O NN

_ LA A
BN =0



14.
15.
16.
7.
18.
19.

20.

21.

22.
23.
24,
25.
26.

27.

28.
29.
30.

31.

32.
33.
34.
35.
36.

37.

38.

39.

40.

4.

42.
43.
44.
45,
46.

47.

48.

49.

50.

51.

52.
53.
54.
55.
56.

JPMorgan Funds - EUR Money Market VNAV Fund

JPMorgan Funds - Euro Aggregate Bond Fund

JPMorgan Funds - Euro Corporate Bond Fund

JPMorgan Funds - Euro Government Short Duration Bond Fund
JPMorgan Funds - Euroland Dynamic Fund

JPMorgan Funds - Europe Dynamic Small Cap Fund

JPMorgan Funds - Europe Equity Absolute Alpha Fund
JPMorgan Funds - Europe Equity Plus Fund

JPMorgan Funds - Europe High Yield Bond Fund

JPMorgan Funds - Europe High Yield Short Duration Bond Fund
JPMorgan Funds - Europe Strategic Growth Fund

JPMorgan Funds - Europe Strategic Value Fund

JPMorgan Funds - Europe Sustainable Equity Fund

JPMorgan Funds - Europe Sustainable Small Cap Equity Fund
JPMorgan Funds - Flexible Credit Fund

JPMorgan Funds - Global Aggregate Bond Fund

JPMorgan Funds - Global Bond Opportunities Fund

JPMorgan Funds - Global Bond Opportunities ESG Fund
JPMorgan Funds - Global Convertibles Fund (EUR)

JPMorgan Funds - Global Corporate Bond Duration-Hedged Fund
JPMorgan Funds - Global Corporate Bond Fund

JPMorgan Funds - Global Equity Absolute Alpha Fund
JPMorgan Funds - Global Focus Fund

JPMorgan Funds - Global Government Short Duration Bond Fund
JPMorgan Funds - Global Multi-Strategy Income Fund
JPMorgan Funds - Global Research Enhanced Index Equity Fund
JPMorgan Funds - Global Research Enhanced Index Equity Paris Aligned Fund
JPMorgan Funds - Global Short Duration Bond Fund

JPMorgan Funds - Global Strategic Bond Fund

JPMorgan Funds - Global Sustainable Equity Fund

JPMorgan Funds - Global Value Fund

JPMorgan Funds - Green Social Sustainable Bond Fund
JPMorgan Funds - Italy Flexible Bond Fund

JPMorgan Funds - Managed Reserves Fund

JPMorgan Funds - Multi-Manager Alternatives Fund

JPMorgan Funds - Pacific Equity Fund

EREE— TERE —ERAE

JPMorgan Funds - US Equity All Cap Fund

JPMorgan Funds - US Hedged Equity Fund

JPMorgan Funds - US Select Equity Plus Fund

JPMorgan Funds - US Small Cap Growth Fund

JPMorgan Funds - US Smaller Companies Fund

JPMorgan Funds - US Sustainable Equity Fund



ERTFEENEINEY
#T4E T AR

PERESRBESKIMERMIFI04FRTNFEESMS » BERES —FEBEAMERESES - BERES —IRKBUFES
BEERERET -FUIEFEEREDI > EFESNTETRRRARFRAIRSEFETEEFENS0% °

EREE -MENSAMERESFESNERET - BRRENESESSBNTE T ARRARFENEBEFETEEFEN
100% o

EREE -FuFHPEERESTEERITETEFEARR

A EITE TARBRAESER - AREEFESNKREESEIELRIEERNENTTE TR EMEAREENHERE £
BHERT @ OIIIHIER SR EEKRRATE > AiTE T ARBAREFENERK TR SN IRRAKT -

1%

ENTFESZEREK TR EERBHERN FESRBARENTREEKTIIER - AIEEE (BRRK) HHREREE
TE|NHHZESMAE - FASRBA R MAE R EE R HZ RS EAREIE

ERFEENREBRRBENHETER

BREFEE

ERE®—EARE - BIRED —ZXKREEE « BEREL —FPEES  BREEZ AT HRERGET  BIREE — 25U
HELGET  EIREE — IR TSR ERE  BIREL BB RERT - BEIREZ —BNGHEE « BEREZ —BIMNEZ
ERE - APERD  EREE —HIERERT  BEIREE —HEARERE « BREL —FR - IPWRITHE NS EEE « EIR
BT — R RETRERE S —EEEERT

FESEFRATEIRENESEFHENLLOIAZERRS » A REN AT HEFIZERES

EREE —#THENWRERT  EREE — T EMED  BREL —HBENELTREREE —5E88%
FEESERATEIRENBEEFENLLOAZEMARE > HRAIRENASHEFFAZERRS

EREzE —BINEHFIRET  BEIREE —IRIKEFEERD  EREE —IRRAARE REE REREL —EEFEE
FEEIRENRTHENZERRS

EREL — BN BLERTREREE —IRIKIERED

FESEERATEIRENESEHERNLLHIAZERRS)

EIREE — TR Bl a BT R EREE — IR TSGR T

FEEFEREBEEFEI0%U LRENAEETRENKRERNNEME—HR (BFHBT - ZEKXNAHI S ER) P
ITERIRAYEE ST ©

ERE® — T RERE
FEERIMRENERES
ERE®—HEEE

FEEZABEBEEK WEEAARHEERSI0NRENFEIAR (BEERYIESIZFEIENRL 8 LERHFTZ Al
ik EHBIRR) o

' FEESNTERENDRZEENRENUEESREBAERVEFEBEERR

4



BEREL —HMETLRENmEE

KEREZFHHEEBRTAERERRARRKENABFAETHRRERES - LRTKEESFFHEEERE (BRRR) UTH
= LHRAAENAMREERSEZARMME ; RERDTHELTCE

BEREL BTG f5aERRERS

FESETMITENRENBEEFENLLH IR EARSE] (ERX XA FESHREERAER) » HRRENATHETR
PRAERIPRE o

FESRA FXERE) AIFERER L IZRERAREEERERREAERERE BINSKTI9KF) HWATE - AALER
IRIE M ERBZ ABKRE HERRURFENEZ AT EBNAEAMARE=78E (BIINESGTARKTH) PiEt
Bt - MBI ABELEEMNIRE ME8RE ATRRE M ERBHRHENS 2 AR NERERSH - AP 8RS AR AR
M LGBR RS EAREMNERESGRER (AMEIRER St EFENEHEERSINRRREEEABRBRENEFRAN
NEEE)  EREATBESGRREFNDRENATFNERMAREZ BELE - EXADMITEEEEMER  RETEAFER
EREEHATETHS °

RELEANBBBBRABTSIREHRERGE » TRATDNAZERESGEETHEF EETAKSBREERR - BRREKEA
MFESRANKEEENTIEZEMED - BREREEEENERAEREABIAENE—PEL (BEREEHGIER
&) AIAEBARARI -

FTEESREBERTUBESREAEMRIEEBES > HREEHNEGRETITE » 28 #TARER T - ZZBERREREESG
R K IR RE R RS F ] I E B ERNRERERE TITER A BRERBENFET 2R « BERILIRE—BA BRI RIR

(BEEFREREELEERZER) EENESWA (RUWSEMT > AREBEABNMIESEENESSEE) NEDLLIEE -
ESGHRBE RS BHIIREE ] ANERFEHERT o Ubh > FHEEEFESRTRAREETHERE PN sEEIENRE ~ K&
BEETEERNE RHEE TEd X ARIEERAINFHRE) AR - BRIESGEREE « ZAHIREERE AT BN
1% > 5B 8Bam.jpmorgan.com/hk2EFEELHEDMEE

&

FEEOBETEBEAERERLSEEEZ20%1 FEIAR °

FEEIRENEMERERE

EREZ—IRIEREE

REBREAKZREBDARELEABBTERELENNRADZERRE (BIINHELR - BANNEE) MEE - RIEZTHE > B
ERIEAGEEHBRENZ2RFAREBEAEEERNAT  ARTERREFER - ERETERROEAINUBFE N RERE
K18 - BEAERMRGOMARNERENKRER » UBEARRERPREMRIHIAF -

EIRE® —IRTKFEER T

BEEZE DO/ REN AL M REFEIPATNRRERLS o BEFIELQE BEMSCITE FRERFE RSB AR AT UAIZIEMSCIZIK
TTENERERBI DD 2R AFMAFE -

BERET—HE  IENRATEE TR T

FEETFAEIFIEETE EIRABRAAAZERERETZENLAE) ATEHEAERE -
YR ESREEFEEL

EREZ-ZXAEEE

BEEEDOIRKRENRR « @HES - ARJBRRESKEMERERES - WFBFNETASRIEME (REEIN)  (BFEH
Hii5) MBS EERSIEmEB 2 ATRNEME FRAAXIN (BIFERETE) ZERBUFIEERE

FESEEATEIRENEEEFENLEHTZEMRR » HARENADHEFRAZERRSE

2 RTHOERERARE HMEREBEREENE AR ARFTERAYBEUTAIEENTE » BAENRNRRGHRNE - 25 A82
RRBEREERGE - RRERERRAMENETEE -



FREERFAEERD25% MR ZT5% I IRERRITHE BE2% E75% I EHE 5 ©

FEEZAURHEEERZ10%RENERE - ARESTEANMM A BARETEe ( MMABERMETE) ) FTZEBIA - Jtl:gé
WA HARE T & AEM DBk HEBMBA LRI ZEIDARER  UEEREFALHBNRENERERABZAR

FEESURERSEAEEFEZ20%N EARKERFRNTIE BINsSARMRESETRENSHRIFERER) o

FEEFEREEEFEI0%U LRENAEEFRENKRERNEAE—HR (BEHBF - ZEXNAHIB S ER) P
FTEHEIRAVEE S ©

ERE L —HEREANBEL

WMNERNFEERANAE - FESHNKREEREEBTERENNEDEIEE W@ RERERES - LHRERD 2R
BAIEE - IEEN@mZREEFFHHEEBRTA RERKARRIKEN AT PFTEITIRERS

FEESERATEIRENEEEFENLEHIAZEMAER > HAIRENABDHEFRAZERRS
FEEIRENRKERD » BRRERPIRKETRETES - FESRIEREBAHBEE10%INARETRE ©

TIREARSZEREZ20%NPEIENZES 0 SEERTERFIRENPHARMBBETBEFERENETHEITIER
Tf?“ua% °

FEESRAEGREBBHBEE10%NJRRES - FESRIERENEERITRSNILIGES

FEESIRHEEERZI0%RENMRE - MREATEAMM S BFRETE ( MABFRETE) ) FT2EF LA ILF
A BNRE T &AM A Bk SEBBA TR ZEIDARER  UEERBFALHENRENERERFEIZAR -

FREEIRERLEHEEFE 0% EARKEBEIEHMINTE (BIIsiAR KRS AE THUENSHRIFBLER) -

FEESFEREBEEFEI0%U LKRENAEETRENKRERNNEAE—ER (BFHBT - ZEKXNAHSM S ER) FrEE
FTEHEIRATEESS o
EFFEL

EREL —HEESHERE « EREL T SEFEE « BEREL —THETSRERINEFET  EREE —IRIKETIES
BT BREZ —IREFKn BT  BIREL —EEES NmE5ET  EIREE —EE S NanlEBESET RERE L —ZH
ZHlE S B

FEEFEREBEEFEI0%U LRENAEEFRENKRERNNEAE—FER (BEFEHEBF - ZEXNAHI S ER) i
FTIHEIRAVEE S ©

[EIRE & —HElESHEeED

FEEABHEERZLIBWILENHIEFEEETT A ZEITHCNY RCNHEHERERE S o
EFESHEDS0%ZNEARF ORI AR ERR o HER » FRESMRENEHREFRLZ0%ENBAR TR AENIRELR
BT ARLLETAR o A » BRERIEFSBSEHETHR ~ AR BEEL » FESERHTE DN Z50%REREERIR E LT

FEEZURHEERZ10BRENEIRE - HRESTEAMM S HFMETEe ( MABERETE) ) ?*??ZTE%“IE: Jtl:gE
WA HATRE T &AM D BTk NEBMBA LRI ZEIDARER > UEEREFAAHBNRENEREZRAZZAR

FEEIRERSEHEEFE 20N EAREEBEFMNTIE (FIIsiAr KRS RETHEENSHRIFEBRER) -

FEESUERKHEERZI0ONBIFFEEERBER - e EEREAEEHTBESEHTENZER » ATk (ERRK) @
PERHASEUA %ﬁ ERER HEMTIZE RSN S R &



BEREL - AT SESET

FEEIERFMKRERINRERF R AETREBE S R ETIHEREES

FEE B BRBEFBEREEETBIBS% R ENTTREETHIRRERES
FEEIRERSEHEEFEZI0%NEARKEBEEISHMINTE (BIIst/AR KRR S AE THEENSHRIFBRET) -

ERELT BT GRERFNEFEE

FEESOUREVNHEEFEZ0B N EAREBEFHMNTE (BINgArRRESKE THRENSHRIFBLER) o

BEREL - AT S F SR EFEE

KRERLUHAERAEN » EEE DO1%R LM ETHISE BR8N -

FEEZ A ERFIMREIERRE R RARE T RERE T IS ET RS o
FESIRHEEEFEBB10%RERZ20%RENAMNRKERINE—TRETA (BEEBF - ARHIMBER) TR/
WRFENEHRS - ZFFTHETANESREARREARLER @ HEARRET BT RNESMARE - ARNKRELIEAREER
HERBNEFEH —MEMSERZ TS (BLREEH) FARRREEGHNER  FESANABOETAESREE
EHARETA > BREGCEAEANROREE > EEntARRHNEENREEEEBNMDESRARSE - FESRA
BURE S K R R H R SR HARML ; 24T - RECIEANNBEES FESNRREEEEYTE - REGKEAEFREEY
ETPTR E BIREER - HP e T RET ANARAE « sTRE R T RESRRCZERENEBEREEIE - FE
B EREBT AR TRES) 0 M EXREANEREEMHRSS > WAIBEFHES -

B2 Rt REFEFHEETBIRLREENTPEETIIRNERES

|_H

TREGETRERM » QRETRRERTETRFAEZERENESUMISURAENFEDS  TEXAER ZRENENS

FEESAUARE ARG EERTENCEASRITETLR (BEEREHN - B8  ifK=) - /KR > FESUERTE
RicE
o

B ERLEREEFEZNNABRIGESENTR (FIMsATTMRESRETRENSRIFBILER) o

|_H

EREZ — IR IEHFET
FEEOREERS20%KREN HBREREEFTHITRRIVERES

FEEZAUMAVEGEERWTENEASRITETR (BFEERGHN  FERE]) - FAAREGEEN %D FEESNE
REriITETALUBRRE S A S ERENEEIN S AN W as > 0P 22 4 Y U B 2 7T B F B2 A R PR E AR R B 7K o

ERE® —IRIKEHF R BT

FEEZEERTSRICKRENREKEADSEERBNELKREEREZ RR NS ERESHHNITE - ARTEREEREE
WeEhZon  UBHREER - RELEER - 175% - ERREFESFNEETRZIRESEAFTRE > pIERmET

RELEAREEFESHWET - UEBEREHEFESTERMARRMIERN IR EMHIRZKE

FEEORENRKRER ~ BRRERR AR EF R

FREAREERS22DWNRENAIMKRES BERZI0%RENRE (BREEBLAIRFAEMEREET) REERZI0BKREN
IAPTHARRIESS ©

P FESRESMBERETRE LA AEEMTHIHE -

4 MBS ERF U SRR T EITIER » RIS READTHE - BB GEER  EMANEESENEEERARREZ DHRNE
BHIGMITE o

b REFTREBRESZERYEEEASEEIIEEFREEMNEE  MERHRECEANERERNET - ZFESNEEMRESREENT R
EBO » UREFAGLER - A5 EEEEKk—EEERABERYZEEFETRHERER -

7



FEERAERENHERIREARIRIMEFE S
FEEIRERSEHEEFE 20N EARKBEFHNTE (FIUIsiAR KRS RE THEENSHRIFERER) -

FESIERHREEERZI00%BIFFAEEREENR - EMHEREBREBTSEESELTENZIER - IaE (EFRR)
AR BRPGEDE ~ &K ~ SRk SEMHSE RSN AR E o

ERE T —EEES W E5EE

FEEAAREREBRIRERD RARETRES N ETIHERDS

FEESUREVNHEEFE 0% N EBREBEFHMNTE (BINsiArRRESKE THRENSHRIFBLER) o
ERE®— G KmIEEEFEE
FEEOIRERSEEE20BNIBAR AR ETREBEST R L EEESNNBAR SR BEHES

FESIRARDEEMTERZEEEI0%ZRE - BENTRVARRE AR - SENHEMEBINITH R ERESFREBRAK

=)

I~

FREEIRERLEHEEFE 0% EARKEBESHMINTE (BIIst/AR KRS AE THRUENSHRIFBLER) -

ERE T —EENTHESFET

EEETFEANESS IS IE £ BH USRS TR AR E R A EF R 5T o

BEEEVTSREMBRHEIR BN AERE T AT EIRERAEHES

FEESUREVNHEEFEZ0% N EBREBEFMNTE (BINgiArlRRESKE THRENSHRIFBLER) o
B FEE

EREL—ET 78 FEEEEE
FESIRETEEFE - ERARUES S LEERBLRD

FEEMRENEHES GUETFEEMES @ E2RMTHRE  OERESFCERKEERITHERE) rJEEBI T REET
AREARAESTAR ©

RIZREEATNANEEERFESEREEERMEIN  EHFEFEVERELSWOIGTANAVRIRRIEHATR (NHE
MBI STRIE B PTG T2 BETR) - FESTARBENEEERA FHAASHNRETRERES - REKEAHNMEERE
(TR DB REETR) BTABEETR - EFRFNEEMREREENTREEDT » WKESAEFILLER - B5E
EEERk—EEERBRESKSEFIFETTERR

PR PR RENEREFESFPEEETHE W  BHEFHR T ERRE N » fITERGF BIERBER FUERE
REBIHMEER A LEREUERImAVES » =R REERES) KRR » ISR ERKEIREERA -

FEZAEBRRINBINTIZIIIREEIRRS - BFEERF]UNRACBRZREENMER@RE RGN FES - FESRER
HEBAREEAERIRNRZHRTIIRS - EfIRZHR—RERESWIHA- I ENEETRIERBREEZEL
TR ° RZHRKETCSSHERHMBFRRAESHFIERR - RORIBRZEFENEFRREREEEESNNSENRAEE
R 5 WETTIEHMETSE S o

¢ REFHREBRFZEATEMTEASEREUGEETREBMEE > MEFARECEATRERETE - ZERFNEEMRTFEEDITK
EBOM » UKEFAEGEER - e EEEBAk—EEERREBRNZEEFETRHERER -
T BT EIEIRE W  BaREE -



FRESTESRARENEMITETEFEFERN -

FEEFNEREBEEFEI0%U LRENAGEEFRENKRETFROTAE—FER (BEHBT - ZEKXNAHI S ER) i
ITIHEIRAVEE S ©

FEESNREERIE  HERERESRLIFMHNMEERERR - EFTUEEQTDAERNBRARFESREENBESE
FRFhR o

ESGFEZ

ERES BTSN IFESEREES T BHE D AESCGES RS D AR BE I HESRIR BRI THESIKEFES -
MBI ESRMNBERAFARTE > S8 FESBAENGHEAANRBERHEBRER HITFHNEN - F2HZE
MFESHETNRIRGE - BRANFESNEIINER (BIINRE S FHEE R BIEEGEZEFENGE) S&%Zﬁ/\iﬁlﬁ

am.jpmorgan.com/hk °

RMHARTS R
FEARA

TEEMNEBRRA ( TEBREAL ) 2ERESE () BFRAS(PMorgan Funds (Asia) Limited) ( TJPMFALJ ) > ik
AEBRIRTHERSIRIEFT KNE1918 o

RELEARREREEEA

BEATEARSEFRFESZREEERSER T —HEIREGEAN (B6 REGEAN) ) - KRECEANEESETFE
THREEENRERARSESTERT —RNERREREAEEAN ( REREKEAN) ) - KRECEARRZREEEANGE
( IREREBARZRERRECIBEARE) ) #7WTF :

REHASIEN

B JPMorgan Asset Management (UK) Limited
B EREEEE (BXK) BREAE

B J.P Morgan Investment Management Inc.
¥ PR EEEATRAIREEAE T FRESNREREEEA -
BLREEEAN

B ERIEFSKREETROABRAE
B JPMorgan Asset Management (Singapore) Limited
B JPMorgan Asset Management (Japan) Limited

FESHRECEARRZRELEARTREE MEFFLBENREE » ERERECEARREZRECEANAREREKLE
ARZREREEEAZE - WEAEARECEARZRZRECEAZENNMATMEMRECEANZZRECEA > AIFSKE
EENEHETRAREESFHE D EANEREN - HEALRELEARZZREEEARBABKREIREEEART
SZREKEN > QRS REREENF AT RESETEEANRRAREEE DB

KEKEANT A SKEBRERNBERNGB AT FEELSTYIEERBNER - MERES —FEESAERES - KPEES
= REKEAEZEERBFREGCERNDBRATFAHFEEHIBIIEEER -

BEREFESNARRECEA « RERECEAKRDEBEBNFAEHENAESNERAFFERS - EEREFEEHR
BEREA ~ RERELEARMERBNRNTEN I AEBRRARI



BSMELREE AR
KT ERAZE #ERE RRRE) —EAR R BRARRIE :
RERR

FESHREESHEENEREUTENERERRARZLER [ERHRE —BRMMRENRRREM Tk Bt B TRFES
BREFERZIRK - BINMREEELRS o

SR SRABRAEY R

FESRREZRERAZ—RHHAR > RENEBENTEZERRMAS > IURERR « BOAREERTRETABERER
EEF) - REDHZAEAREKE » MRERESITZEK > URKERFEFESNEEFE - ERETBEARER » FESHNEE
FEPERERE)  HIt - REZWRIEEEF SERNERANRERR

SRz AR

FESAEETNERIB ZES  H1TA Y B 7% - IR/ 8M% » BIE - FIESEEEZOMNESRANS) > MFE
B2 RIFABER B AHZE -

MERES -TRESHEETME » FESMRENTREHZSFAIEETNETITE WEMERESRE) -

MEFRE—MENTFEEMS > FESNEEYJEEZZIIFEREHNBEI RIS TR « BUa » BER « SME  RBE - R
B ARREEFRRE -

BUNERLA BB RARY E R

MR NERTRREERE - BESREERRBETE » UAARKRIERAKTTEANETE > FIURERESRAL AT B AN
o

BRFEE S AER Y AR

BEHREFREETAIRIARERFVERRERR - ZFTHREBIUTEEE NBE BB - REZH) KBEETASPIE
TEFZERAREMHENRRMGTTR o« HWEHETAKAZE D —BERBITREBPI G TBRIRERBETR - BIRET
RABIRRESFHE THRATRAESRERG] o sHREBAREZZZTR - HECEREFERBESHT  ZFEHRFT
RABEREILL R IZ  FEUER T » ARRSHEEREL FESHNRRAER TR E - RECEARGELER THETR2EE
TH IS FRASFSEANRSMNERTXUNEBREERATZ SENER - At - REEROINEEER ERRRAIIRER

B BERRERRRETRREZ AR — FEZAIRENRETRIERRD A TR BT A RN RERF 2 EFES -
It ZEREREAZBHMKRSRERNBSFASZEERRBIEAR « HEE TBR » ZFEF—RERERIEFER
HKEEX > HEHBEAZRSZHTAENAR - EFESRENEABNKRERSRETRERES (GINED ST
&%) EBNZARE  FESEEPENG THAREEZE -

B FERER - HEFTESZEEMREZAMNESZETAERY  FESZRBEREXTNEERFES P ERAKREANE
Ko EREBRS  TETXNNERASZEENGH FESZRFERIHTE - T ANEEERRE > AEHER
BERFEESZMEEERTHEE - GEFRRBETHEENREFERR » WARER TR WETAEFRAERFHRENER
BIERE

ERET -PREESHEETME » ETATEELIHTEEEINENREZBRZEEFIFNEREELE KT
FME - BT ABEGEBHENEARZEAR » 8RFEPEHHBILE « BUE « BR  ZRAEESM -

B FEXER - FREEZEEMKREZ —EERXZHROEEEIEH - TS IAETHFESMEZNmhEELRERE
BFEEXE - BFFE SR INXEHTE > TWEIEARBEENERKS - BFNER—RIMBAXTEM LA ; B
FR EFATM T - RREFBEEHNREFHEROER - Fit - REZWENSEISEENERANREE

B IREH - FESREFNHBEETIRFRNESES - PJEAREA - B REERR - ERFMBERT » TRETARLY
SEMSRRRE I RAREERS R AR AEERFESSEZEEHHNEM -

10



MERES - HMETBAMSBESETMS @ LFESHRHERKRERINER BIMBAEKREIER) TR SiE
RVEHIESNRELEIERS (BEEARREZAHEEFERN20%) @ ErEERRESNEE ENRRAERER

B HEAR - FESNREGENGIRTABRERAEMNRE « MEZFHENLER B EFEFrESNEERE
o

B HEREEHESERKEE SRR — EEMAARTHIZAEL - PEHISHERE S A AR RS K E M RBERTR
B ERFHHEENESFZEBRAERRKE - 2FRFNEABREHENEENERN » FESHERREANR
B o RZT MBI FISEERBUHEEE - RZFEESAHARBSFHN I REBEN > AMBURI T EEENTHE
FHEFESFFRERBRNANTHEL P EARRSREMERBEFNRBEZ AR - ZFBFHNERELRNE - A
It > REEWEINEEAR SEENHRARIREE

B0 B3 (DERETELARKHENES) TREAK — [0 EETHDIENERINTE > AERE5
BB R T RENFFE o (A MBS G ETIRR ) RAINARET A BN ESEAREESNENR %
MBI E I A RES(ONH) SRR » B (860 EAETBIEELRFEETIESITE S TRENERTIE
ko

BEIKFES( TABS) \KRi%iB:E%5( TMBS] )EE
ABSEEMBSER:EHLE » IFAE AERNN R T ERFIEEEMEELASFTEENIRER - ZFNH s EATBERERESZ HIR
KIEHE o ZEHHEBSEEASTREFETESSEMER LS SRESMNEE - RBMEAFMZEER - ABSEMBSEH T EmEt
EHRE RS ~ IRATER RS R AER T EENRSE AR BMEERER) » Ame e smsS MRS R RN ERE
KREE > W] AEH P55 CIER %S 2R & ERKE o

ARG R 5 E IS

PR EE S E AT AR AR S AR EARRN AR - A PIHARE SIS E R > BIERATERRM o
KEEEERERERE NS RREMESRET R NG » MEAEL Z BRI g o

Ptk E

R RBEM R R EN UL EEE - Mz FEEMITAES SN EEEBEN » AMm#BLU I SEMTHEEENTE « ZEFESFIE
BB AR T ISBELE T EASRSMNEFERBENRES (RAEASSHBMRERENE) 2 AR - ZE5BHMNEBRAAE
HIEE) - Al > B EBWREINS IR RN EREANZELE o

EHE RS
EFESHNEARGKAKLEEMTHNEE AR > RFEESHNELAEEERINFESKRENTSEZE » REEERTR KK
ERASMNEEIMELK o b9 SNEEHIEE N EEEXRNEFH o HITERFRBAAFFZE » At > REEWEINEEER]SEERE
[RASHY ERE ©

4R SR SEARIN F RS ERE M REFMSENEE S/ HIGEE 2 8E

7 589
ERERARNENEBURENR —REER » R ERRERIFSHZRNER EREEHR
HZhERERHZRAERREMRZEX

BEXER - HEREEREKEZESE
FHREZREERGE  REEFSE

TTET AR

FESAUBATETLR  QEBIMTETR » HAEARFINEERXSHETNEITERRZE THWER » URFEERARER
R - TTETENGENE I RAFRBRAE « HEZSEETER > AIFEREFESNEERESE - BT HEAERMIEM
RReEEt R  KEMRBR KIS SRR o HEEEEERNEF RS IRITETANERARKE » RIERERITTETR
AL BB TESRENTAT AIEENFESRTBEAEE °

i ERE

RECEANBERENNBEE (BXIFR) AW HEUEERETSRERRR - BIERZEZIHTHE (WKA) $aE
AR WRAZFH AN ERESRA » BZFRLT » FEASAARARTEAZTHMEKERAR » WRISEREITHFE - HiE
KEFBPREEBIET (WA) FIfES Ry SEFESEEZ100% °

i



MERET -FEESHEEEME » RECEATNERFESHIIFUARBAENESESHIREETAARYE - FESK
RV T A R e AT R HRIFARBE B ERARE © Ibih - RELEARERBIFRTENZ ARBERSNMHEREAR
BEERER - ZFHIRZEENEAERRBFESABELAISETDEX » HFRETHIIFARE S ER SN LHIRER TR
Fo

EHERE SRR
FEEZOREVEFEHEREEATN —EEER R BB ERE GRS I BRE AR FESHVREEER °
81z [m) @132 5 AR R BV LB

HRHAREZRZHRKAE > PJEHREWERFRZEE  ANEERFRZ TN EREE  BFREEZ I HHES « HF 0
BTN EEFREE > AEERRRZTENNIRABEREA > MEENZHEEZEBEMBEZEAR - RAENERRZHERSE L
RREENZHRE - NEIORHERREE » B R FREERNBRRFUBERSF 2N - R FEEZRRERTEESFTURE
PIRSBRRBEFRE » HFESFREFSRFRNCHREERE TEEENRFIRZEFE S ERENER

BEE 55 E HARRI R E R

BHEEHIRRZHRAR @ BREMNEESEYN  BRZRBSARERRNAFRE » DUEEREREAEY » BEREHERRZ1E
MEVERR - EFETEHETNE—NERHBENELF > ZFABFIEN - HEEFEDAERRFETERZES » ER
RIFRRZ N EREE  BRREEZ TN THHED  BRRFTACETREEL  AEBRITFRZTHTMNE ; EESIRER
BRRERZBERELESFZEBEMEZ AR -

AR FEZAERIEES I R RFRERE - EFEBFRERSEFRNEREERE FRERRARZERTVEEN
R > MERAPEBE FETNE HESFATRN £ - LR[OS HEFA LR FESEITR HER SN EEH
PREEREEZAES -

SR RIS R R E R

MEHHZAERTEARESARUKKRERBAANTSH RIS RZHHRERER @ flIUREERER - SRR 26 » K
A BEREENRE  ZREMBAR - K2R RIVEEREEIED « BERAE - BRANEREAR - BIFHESHARAREIN
HtERERRM - UAFIEHRARKE - HREEMS » BOHEHNEARAERS » AILREERERE 7RI REERK
EMZREEEIFAERBESH—ED - Bt - REEWRLONESERAIEENERAIREEE

B Z R A

BIREETE T IZH RS i RE RO B A RN - URERIIREREDMBRER » IEAEMRERS « FEAMESHIHRE
RN K/ WHTREERZHRLERN TEMAELZEERNETEREBRURE - FESHZSREAZFESHNELE
WRCNY (RAARKE) ZCNH (RIPARE) HEXKEHZZE - PENESRZMI—RAEEYGFHRFIEARXZFIEENE
REFNEE - TRBNHEERBETT B SEF ETRMISHEER

FRE S R

HEFESNPEZREFANTRRTNGEEZR  FRAENFERRKRAEEN - HFESZASIRBESERN > PJEHFES
BEERAHTE - REFXRBURBER > EEQSENTRHEEFHTERERE IR ME —8KE) - FF
EHEFRIERE H DN BRRBEEMER ZERER FREESNEETNNG > HFESTEEFERENTFTE - HFREER
R/ SHER 2 B > REBEFEREARERET SR ABEEERESBRER RN RIERME) MRITHZE -

QFIfE &

ARTEESEEEEEES ( PEEES) ) BERRELEARTHERER > FASURBKREKEANQRERERIKREN
hEIEMESTS © RITQFIRFIREMERTEIERHRERAREBHNRG (BERERNRALOESINEFHER) - KILE
MBIBIREEEE - BRI SERBTENN] - WERABANKECEA > BWIFRBEARHFESETHIRE - Fit > REERE
B HERBEEANRETEER 7TQFIRE > PIREERQRIBE R IR I EMEEE1TE) - B RERBLIENR Al
BHERTHQRIER » IIANREERIZRAIBRERRE - REERIE  ARKRELEANQRER DR E (F RIS L EHPT
BRI ERRILEEARMESKBRFESHNIE  NEHFESNRFEENFAFEE - HENETEEEENRS (B

12



QFIFEEATEL) REXENHRABITHEENER (BEPTHEBEEARZBENELEZS) @ AFESITERREKR
BK o

SR 51 B AR RARY E R
BBPEEABIRENPEARASEAZ T RER °

BRTETHEE REES RINVARRR ROERS AR

ZAERBHBEEZRR > MEMBEL BN FES » LRAERKILEHABA » BXZRE ARG FES REHE

Bzt BIRENTEIARMEES ©

B ORPEBAZEREERS > MFEESRENTEARNEDRZITHNEE - TZBER T » FESEREHKEBRRNE
GREETE -

B ZEEFEERERNVENRRRR  BEAEARIREER - WEBRAME LI LREE SR ETERLE RIS
GETHRZRIERETHE -

B PEVEREEERNETRG - At FRESNFFE LR HERENPRHAR o

B BEZFEETHESR S AEAREEARWER - HEPRGEMARERTERMES MEHURNETE » FEZES

HIBRBBIZRIAEAPMILSR » WA SEEATRIBSTHIAR ©

ShEIRITAGES TS ( TPERTHEGES TS ) EENER

BIBTERTRESTSER R/ AT EBEFERENTERTEEST S ARREERABRKZERR » fIIUKEMERER « i
MEE  GENRZHRERUR—REANEFEFNEMRRER - BEPERTHRESHHEE R AhBEFERENT
BISRTTREIESF D BRMRARRAINEEE » BrIfEABEBINT] o HEERERTEESHHBAILRS WETIZHTEE
MERYRER A FESRENTEFTEESHHBNENRZITNEE - TZER T FESERHARBERNENRZEET
o By RS BIBTEIRTEESFHHERE R/ UTBEFERENTRARNTERITNFE AR  FERETMFE R R
EM e

RAE R R

RENRAERRENFESNEEFEREMZABRAERER (BELE) ZFATE - FESHNEETAIERERERS
BIFRBUS RASHE R « i) FRE - ARARNAIRBRIZZBERIGAER « BRERVES REKERMER 2 BRTHE -
HREEZ AT ~ MEBEMEMBEG R TEAFE - FEEREPRENRAERAE » RIEFIFESDMEARNER - HF£
T RIBRIEREZBIRESS °

E5h > FRESFESFSBRENRABRATDRZEREREFTENAS > LUFEERENER > MEATEHRERNET RIS
E) o LEamERE 2 B R ] SEEE MR B ER S o

BERERRE

AR FREESEPRENBESES > WTFETHREFSERATIEHAS - FASAAEETNEERERSE » BNEBERTEERRE
BIRIFWmAT - EREREF B R ERIARIIER -

1 RIRYT RS

AR FREESEPRENERES » WFESHIREASERATREHAS - AN FESETNERKRERRKIE R SERATHIEEH
BRREKRA AN AR BRREEAT - FEASNEEFEIERILRETHEE -

RERBRIEL 2 TRZ m R

FEEZUNBREREEATXZNORE - FEASTINBERELBRATNRE » Bt FESZERTZAFESHEENHD
BERAMAX  UBFEERFZANREZ I DIKEERAFEM - MEAL - FESBR LRIREER - REFNEARENEATZ
RS - REEFEE > FESNMRERMNERNMERIEREWA » TRIREERARERNEARENERPZARE °

REAPZAREEENREFRIREEDNRAEZRENEORENZRERENE RN - At » FESRRAIBIFRERN
BAKREARBERNERED - KA - EERRRERNERNRGHER (FHRIREPHERLED) IMEAREESTERESREE
FPERNERD o IED IR E I A RTABIR ERYIEOIFR ©

8 2016528 > PEIARBTEMAESSERIBIMEEREER N PEIRTRIESHIHETREERS)

13



Bz ke BN E EFE R SR B G R FsHE A L \¥§$E’\J%$f§? BZANREZENTMNEE  ERUESE
R DIRBIEERIR N > MM EE AR ARV E R E tIFE R PER 55

BRI (7 485! AE RRRY R AR

Eﬁ rﬂ%%ﬁ@kﬁi%%\f’ﬁﬂjFEE%TFFE’Z*EEME"“ /‘:PHQJ?E%EZIE o GRS SRR VIR EE SRR R HFF IR(D 885 S USMY

LUFRBEAZETSERE [EfRARH —ERBRPT# R R L SMTERS MR R BRI -

BIRERERIES TS ( DRRF ) BIERE S EBESFZZMH ( TEXRA ) BEaHEmR ( TRIRIR) ) LW
RRERAERARY R R

FEEZAUBBRBERENRZMRIER > &/ NS EREBERENMAIR 0 RILAEENFESREREERTEAIRKL - B
WERARUTRER

B BARSHMRIZRE > BN EHATHEAR - REARMNRETEEPRVDHRE  RFESNEARBSHNETR
B

B AENRKR/IRRIRN EHAREEBHENE » SERERR) - LHRE @ AIERAMEAIR LB ABNRETSRIRE
WERKREEASPIERS » #REIERABRIR LR ABRBEAELLEMZ ZRIE EHRBR o it - AERELR Fﬁ
FARRZFrEREHRAE » ZFARAZRENREKBORBILEER > BEEESHER » FXRTTES °

B AIERKRSREIR ETRREGER RS » MZBsGEEEERFE - BiCRBRELD > REFIEEZRIRE

B ARERIERKNEIRINR LT ABBYRAISIRGIERE T I KR A7 E I AE A e L 32 PR R 32 P EARBYA RAAR A 5 28 61 &,
% o

B FERIERA WA LM ARBERMAIEE B EIBRARE - LHRE » BIERAMEIRAIFRRE ZERIE EE R 32 Z R IR
B o MEFETRENATRIRE » DJEHFESBUAFIZEE -

B IS RAR A BV E R

HRERMASBFRMETS ( ABERMETS) ) 817 - ZFEF—MREAMIMN S BUTS P REFFHER © HEM 5 BITRME
BRI IBRENASIF B » KRENHRENFESAERREABARFESHRFAIERIFTFEE -

AR5 E R

BB BRREEHIERENEDSR > REEIEESNEANBUAREE R o MBS HISII A ETRARRZ HHRER
BN - M AIAES BB S 2 ERKE) « EERHERHIBTE - RERHENREZ N AR SR EAAENE TR
R o REEEER » RODERREEARATAINEK » MURRR SR ZNOELENEHEEE

BETRENSHNEERIEEREE R

ATmH GIIIEN ~ SRR « MEEUNER « EDISER « hRtE « fE ~ AITEM ~ aERDONE) HRE™
GRIBREEE RN P e N AEXE TSR ZHES 2 ERHREAENS) - BN RENZEN BN FESHEEERT
A7

BETRENL IS EHRER A E R

ATIREDS (BINIEN ~ ST FREM « MEBUNES « fEHHER « FEME - HE 1T 2N~ a8 KkEXME) 95
TREXZAGEEREERRFIETEMRXZFMEENEMESNEER - BNNEEHB T I SEBER AR ESRTIHIEEK © Ff
B LB RENZSEH SN FESEMAFEE -

ESGE £

ESGFESEWERFRRABNORINER > RRBEMESRIABDENFERENABERANRE MERRZARHRE
HEFRLRFENE Z AT - HTMRAHREER » RBISEESGER K SR REF R B G TN EBERNRERERE TITE
?S’Z’AT RE MRERSR H ST 2 HERR © Eﬁiimix)ﬂ*ﬁ_%%ﬁ@%’]*ﬁwﬁ%ﬁtt RESGRA MMM AR E DWW IRERREELNIRS

SEHFRESHNRFBHATEE - FASNREMBETAEETINESGHERMES » KEBEESIERENEDHNKREHEGH
?ﬁﬁ%%ﬁ%&’@] o IS > HEFREER (B FIA %x&%%%ﬁ%%’iﬁ%@\ﬁﬂ’]hé%%jo EFE IR AR IB HESGHER M ERR

14



75 o AR MOIRITERRTEERE > AESRERSABNAFEL > CHEERERIERERSE - ZFHEHHNERENIR
SEHERARERINFEE  EMAESHEINAFESNEGERRE (BEHAEBHERSIT) o ESGHMLT ARZRECH
DL MRAESGEANTRETERARERINA NS AR - HABDETESGHAPISER R B A b - HPrlscaE
ERE=FEE > MZSHUEEBIE « FBo e » AR EREBEEAGEMEEERENIRE R ENEE
KA ERFEERENTATEAREINNAT « SIMRERBEEAR EMTMEHFESHNREEMNESGRE °

MR E E S

FEEZAUERETRENMEAALRE (BFEEFRICEMNK « RENEBM,BARBERZAR) » RANSAERADRERNE
ERMERA » WFEESHNEEREREMES KD

iEdE 3 S YNGIN L

REEEABFERIZETERERRAFATE » BRETRIBRIREERE  BUTEEREIRAG « MFB R MR - b5 - 2
IR N B PR B E NN MER K, WFFr]E - AR IR ER SEHENENBR TS - REZEATPIER
WAEERETHRRERME - WrIREAT BAHERBNMIAIRZEEFEFANBIRER K - ZFRABRIEFEFEERE
NIREEIBEABINER R, HEBFIAES] > LA ERLEH FEESNEEFEBUATIREE

BT E AT R AERA R R S

FEEZAURAREREANTE - ENRERTEBER (CHEEES « 2@ - BAF « FEMNENRS) BARMEGRCRE 1
EHRBNER > FESNZUMEBIREFEAZRSKE  MiEh « ERKEVER - EEARTEEREEEAFFIEE
f (BN ERERTHRAE - EHFENS) INERRHEITE » FESNRFAIEERESE -

BB REE A C B SRESERARY E IR

FEESIRENETHENRBELE A FESMBRNRZERN SR AN KAFELERBNFESE -

BT (FERAR) 1 ROEHIERE R

HERR I ERRIIR S MIFERE R B BARF—RDIKEN FREEAREIZAR Bt > RESREATZY - ERREHIKESR
AR EIRIDEER!

IE5h > ERERMFRWESTE [ FXRAR) 1 ROERZEERBEAFZE - AREUEZRREDIK » MUk RNHER EKEHA
FEEMNEAGE BN REZNRE > [ FIXAR) 1 ROEHINEEZEZREAISERNN ARG AR RAIEABEEE
Al o

BREERER | FXAR) 1 REBERRERSEASKEIMRMERNN DM » FrUURGEH HI(H 185ERAA R 7R E A
PRULRRADEER] c L > T (FMXRAR) 1 ROEFINREENERAZEMAFRNERNEEUIIIEERERE

EM=EBIMRARERZESR ( TFATCAI ) BIEE

BEAESRBNBITEAESTNEET BRI RFATCATEIDR » B A REFAESRIBITZEEE - E4AESHHEMN
R B EFATCAIRFIMZRBI FATCATEIN > IRERFIFRBIRINBERERTEAIEX °

RERES - TR ERBES AR ER

B FHREEMSESHNAR - KERFESUAFRFESFRIRTHERFRIHE - EEATLESERELEERRR
7 ARFESTAREETHEERNEE - Hit - KREBFWRINWETEAISERR ERARERE

B FEEEFREENRETRETEFAR — REGTREBESFZERAIETLA2E/IUEETREBMEE - RELEAR
FHEETRFERR » TAREZFR WETAEMERENEATENE ) URZEEFRNENAR - BTANEE
BERMEHE > NEHARRSTREBES R FESZEEENIFIFE

B SBEAR - ARFESVEREEUETAEREN » TIFUETAERBEUNKEERAESERAR - SMNEEFIEERE
REXRNEFH D HRELERENAFEE At ) REZEWEINEEA SRR ERANRERR

15



BREE S ERER

AR FESERNRBEERF R FESHANERES BT MER > BEFrESHANERESaBENEELERL > F
EEPIERZBRHEEMEX ©

S RARWERFRNES TRAERANER

BEMEBTAML  BARWEERMNEB TAREARES AR  AAEREREREEST BINETARRNERNEE
TRSEREHETANERLLXBRERE-REKT) B> ZFTE-RARSZHEMBERASEERNER > MERAIFETA
PREEIER - ZEMBEMAEME « BLTER WRIESZF TANEENE TE EERE=EEE -

HESEBEEN  ERNSMTRARAESSEEREAMEERR - AERWSEFHMIEB TATAEAZ BN « fER
SRS ER ©

AT FESFERBENIARRRES - 2F LTESEEMARRES - WARBMREFAZETERKREZRIR - MEEIRE
% (BEES THESM ) - RUSSEMRENASIKESNERIARN > HEAPRREB S ELUTRERRARE > 3F
FEBOX AR ET o SZARIRESFHNRE XM HETARNBERE » 710 BERIERE T ABR BN REUHE R —RFE o F%
FEHRILAR » BEEEH R EEETATNEALERREMNE K FRETANREES —ERBREBREKF o SR H
REFHTAE ARG RRERIEL  BRERENFEARFNEEER

SN s EAFTRT » BERBRBIEAR AR o SRISEEBTAREEER - MRERENR WA RREFNEERNTEER
HEIRER - ARTARHMRESIK I RBRAE T EREERSEHE -

AT FESAERENEARWSEESHNSRIFBAES - BEXSFTRBERIREHERLESE  EEEEMESAREN
BERRURY > MR AR T ANERASIRFRA - SRS REAFMKREN AT

AR

PERES - MENSAMERESESRERES - RRBNESFETSMNE » REZEGRE > FESNBRRCRREEFER
BRFESNITETRERRBAEFEAE) ASESREBERENI100% > MEREE—FMEAEMEENBEZETEHHF
ESETNEMETRERFE  TrERINFESNEEFEZ KM A EEREAREGIE

53R
IR ISR ) IR B R B et A AR AREE
ARBEERRE

ARBEXRA—ESEENTHER > ERHHERRSE-—EFINEEEMETE - A\RBEXITFZHIIINEEHIEER o IRIR1TH
SNETISETARBEREMEBZER 2 SARZERIRTREAZAMEIEHBERMITRFTEERLE - HREXRRBFBRATS
HEFE  A\RBEREEETABETERNEMEENERAZFINEREMES) - EIit - RERUARESHBHRMNERAIES
EARBEEMINEZ BIRER KBTI AFBIRE -

ARBEREEA]EHRH - RIESIARE(CNH) RIRBRAARBCNY)E—EBEXEENERIZR - BETHTEBFEMBIINE
ERIBER RS

AR SHENRN R —AR2SERINA RS (CNH)MIFEAARE(CNY)FHE o TN R (CNH) RIERNARE(CNY)HEERS
% BERMEREBUEFNIRENASENHE LEE - AL > BN AR (CNH)EIZR AR (CNY)VERKLAER - BRE
BIRBIE R — A o IBIPAREES(CNH) BRI A RIS (CNY) B HIREAER - DR REEENAFIEE

A RBSHERRMDIER 2 EIBIHIARE(CNH) TG » SREEJETEAMIBINEHZZCNH - UARBSHERIRD B BEE
CNHEERIRA A RIE(CNY) o WIFUARESERAGENARBEHERMNENZREE WMEEREE) » AREUAREHERN
RIEERIRFIREAR BT EMER RIMABARE - AR TARARBBLOPMGRIER  HARBDIK 0H) RARBTHZSE
HhE% - REFRIBREBER A > WRIERTIAKR » RFARBEHNBTHZEEMEEREREDME © 5 - HA5E
REARBIGRE  MARENEARETESREENERFESHREBEENTHFEE -

16



MREA R ERINEES RRFIMAERHEENNIARBETERTRUKFHEERETIER WD » FEUAREIRIE
[EIFIER, WD IK EHERA AR o Eamillf) - BOPISRERFIZE LIRS BRIZERZ AFEERXZHE—EBRA RN
ffe

Wiz 3T
RT @K 1~ T (AR 1 & T RRAR) | BEEZRMOER

RiEEEABNU T (2K 1 ~ T (BAKS) 1 & T FIXAR) 1 ABEBZROEFNEZTROETEEREREIMR
B BB ERREBRE » FRIE()JPMFALSS AR ERDBEMRM AISEH AR EETHNEE - MBNHMEER > WAJ5ERE
HthrEARAEENFE ( TBRERSD ) - ()ZFRMEFAIRRUSEBERIPMFALLERRR B 7k kA 2 k8818
FRHBIE250% T (HHZ—EBZFER)

WARBERENREFRUBRRMIERN Z EBLIEE RITERSZ o REFISERBEMRMARHEMIRITER © KRR HE
RERITIRGHBE IR ERVIRITAREFIE A LR © REFBRENTEEERMERRNEMERD » RS EXFrEBRERSIRY
WRR ©

R TBRENRERARKRREBREMEBRMERNEMRD - ZFBFREZRORKNBRAITR (BERDIKEH) BERE
7> BZRBWIFERRZH IR TEEARZ AREREBEEFERERET - ROKFMSBFRETTBEREE - 525
RRAD BYRERRIR B AR 5/ BB 12 =AM o

MU T (BRKR) 1 R T FIXAR) | ABBZROHERMS » EEADREEMNAE—RMNENRERMIREE - MIENZE
B REEFHERKIR AN SRMEN ZEENT - ZFREZZIREIBEET—EAR - IBRENEERN IR ZE
fefn > MAERSZIFRER ©

RiREEHAPRIFNAPRORE BIURRSREBREFSENAESEEIFNEE - MBUFBRR - SUn]sEEH M
EABRAESHAE - DURRRI ERHIEREIRITARGHBETERE RITEIR) R0 > TRERARFESHA -

WEARZGRE

FEEZAUNBREUREMIFEFRERSESL » LEXPIAIRE - FESTFANBEREMBBAPINRE @ FRIEHERFES
ZEARZNERFEEZNEINENERANRS  URFESBIEXMNREZADIKEEEAFMEN - MEL » FESER LA
BEE  REFNEARDNERPIRE ©

REEEIR > FESNINURERMEHNNMETERERA » TR SR RAREFENEANGENEAPIARE  HEFPZ
TREMENRENRIREERDRAEZRENVEMNRBNZEERENER W - A2 X MEMNERERRZ) —H T
BRI FRDIRZ R THREREE

RIT12EA MDD BIERAKRERFZHHBEDLL) @ AIREBRARAREREAAEam.jpmorgan.com/hk&EE °

EERBAREKLENHBEREEWEDIKBER - HWRAESEEGELHE (WEAR) » KA THERREE(ERNELE
Pl

BEERH

ERIEEE ~ BRI REH ) R F R BIBJPMFALE RIPMFALS B IR AR ZE 2 2 FHMDIEEEL o A XAtz EEEH#E
BRBEBIPMFALIEHZ BE - At sfB TR EEIBA - AINREZ EEHIERBR AR REKREEE o FHIL > FLETE)
BBIPMFALLIINZ D5 008 ~ BRIsEIR(n 2 REE » BEAAROHE  THRERANKREZEHER -

BRI ~ BOREMRMNEFEIN A BIBIPMFALTEHEE < HthRE/E - N 2IBBZSRIERHE  Bos@mknzrE
# > IESEAJPMFAL > THRIERAN KRS 2 EEIZF ©

JPMFALFMEEE B Z B176F (F8EE) (HIPMFALRIERE S EF 2 ZSEHMSR) ZaE 2B » —RiERZ a5t
ZEREREEFEMETRS c IM7Bs (F8RE) 2BBEZHED ) —RENTEEBXZBHIT o Eit » 788 - o &S
HIGH 2B BRZHtEEESER UK EESEARERTRS o

7 IbhtEEE2EAMS o

17



FUERES — R  IPMNABEEUIMEEESM S @ REERGEBNES » BAFES—AGRIR 2R
A REBRBNERNRZME @ HHiAE » Aotk SR ZEENEE ] EERRANEREZAFTR o

JPMFALER A B ST e BRI ~ BBOISEHAIER R ERIERIVITAPLER « ZFEmRE— KRB RN EIPMFALFTME
R 77 G 81T ° JPMFALRHEE R SLE N BMBVIE R EERERERRIERRES -

TH » ZREFBFFERRS (RCSSFEK04,146) SHAMIBEREIRZZIER - BIFAE K HIJPMFALE EIBEEAIHRAEZ
ZEOINIREERAZ T BOZREERMER Z ERRBEHENRMN 2 EX » RIKBEAHDRASBHAEZE—T1TH -

EFgR /HEBATTERATBRIRRRMNZES HNER TARRMNNESEN ) —8R TARIRPKAIARZERN) 5
ENFREL) REEMUEMAIZGEERTE -

BEJPMFALEBIIREEBET MIEEEH ©
i

EEAT K/ NIPMFALA 2R TE M NIBER DBV 2SS E A DR R o (M50 HRERE - ARFRR AR NI0EES
BEXBNBSBRERFAIMNRMFPFRENERRERE (RHAE) - MARMERRHPFEAKE -

BIBIPMFALRIE 2 EA—IBFES 2 RN 2 RERBEMEEERNIREIEA2,000ETH S — BB 2 HEEE - BiBTHHRES
FECREERREEASEFESTESA1,000ET o JPMFALE] #EEIBIPMFALIS E 2 iR KIETE SRR RE—=
BB IR EARERERE -

BB ABBIPMFALIEITERR 5 » RIE¥Z « REARXO—MGEEEMIERRFERE > EESARBZREEMSAIEEARE
5tE) > ZHFRBEEEETRE T REANGAEMIRR REMREBIBERRMFE ( RGN ) o SRR mIIFRE
(FBHERAEMHFRG) %V ESENEMETHERREDY EFRS) 2EAEEPNEE  JAIFBRELENHtER
HRemMAERE (BFRERe) $VEESEuEMETHERREDTY [BHFERXS) ZHEMRRNEBDNEE > (Fd
EAIFRBRAHERRIE

R ANEEANESEEERSZ A BEIBIPMFALSBEER?D

JPMFALIMERIEER S B176 (BARFE) (JPMFALRIEREF S EFZZFHEMERE) ZaEZ RN (EBHEFESZ
fn TERTHFEERM) FIN BF > BENZEERZBABZARSREEFEMNT - R17E (FBKRRE) 2REEZ
55 —MRER T —EEBRZHHT - R (EBHEHEFESRMFIN —RINBREERETT o ILRETHAREZEREE
EHZ AR IRIERRG (ERHBFESRMORIN IR - BEEER ( TEER) ) FfFHZUM - EEBBEESEN
SEEERENVAEEREER -

HERRBEFAREGBRRMIEENARIEREIR TEA - 8t - BOREZRD) —6R TEARD) DEPIENEME
B ROKEH (EHERRAREEZERELEN) @ JPMFALREEADKREERIEUSE (ZWERIPMFALFIZER) @ REMRH
% (WER) 2 > TERZREEXNNETRO BRRMHZSREEFELENIUERN BRRNZEREEFEZ R
MR AR @R E BRI EA -

FWEIREENRD (EBTHSFESRMIRIN (IRF1 R (EBTSFESRORIN TEETERNE R > BRFERE
AR BRIEFR T ER o

BIBIJPMFALIEH 2 B M5 F B IR 55 REJPMFALEE HIE AR IRTTHESDIZERN AR A 2 (IR 1B 5 G HETT  BIPMFALISE B
XZB1E (FBFE) HZAHJPMFALABEREF S EFF 22 FHMBBNZ R EZ RDPFRETRAZ MR > G HiE
FERERM—RBRZBAFAEZARMSREEZEET - REBERXZRTR (BBERE) ZRIFEZROBPBREEIEAZAR
—ARE T —EEBRX S B2 BREEFERT

FREREBRN 255 - ARZHFEEEFEAURNEEFEARERTRS -

FEIPMFALFIRIE 2 RO U B A2 BTBREBBEAERL - ABAA—BRBEEBER RS A REMMIIZBEREERE -
2 A\ 27 sEM#E A PO Box 3151, Road Town, Tortola, British Virgin Islands © £ A BEJPMFALIREIS RIS EA(TE ©

18



RO LR D IEITU S BEE = E/NHL - BILZTHZROBBERERHBEFES « §EAF » JPMFALK HREERE o
Bimts » RINEERHTIKE TBEBIPMFALSIBRIRES °

FBBIPMFALETTEBZ REE > IREBRS THIRBZRESE - ENBEHMDERETEEZRESE > KEEAHEDH
BB A MR R ERINARZEE

BERUBRERND 2 EEEERE -

FRIFEIPMFALS1TREIR > DRIFVARMNUERE MRITEIRS A > FSORERFAKE > MEBEETAARN &R - SBBNE
FEINMREFIRTERREMITHRER EIRFSAEFMEMRTREAMTRER)  IRENEMERFH ZBEHRS » JPMFAL
TRRAIERRAZ G B RIS - ARIMSOREBRFEAKE « fFHESRRARZRIE - ARENEXFR—BREEARRE - &
BRIMEBRBEERMRBREMBEENEREERZA RSHEIENS) ARBARSTEXZBENEBEXA (iR
RINBEDHEME) EENRTHBERET - FEATEEZEEE 2 FNERKEMZETHEE

B=BRBRIXBLIRTHATHEM -
B195ERA

IEERET IEARBZEMIES RG] > B ARRHESMERXT  MBLARFBA » RIRRHEERERFEENXX R ATER
REERXH - FBRAMNERZ—ATE » AIARRXZAAZSME » KRB AERCERERZEAZ S MER » TEREES
Z IR o M AR SEEERIB MM A RAE RS XM » RIBRRHR T1RAE o

RaAZHk
JPMFALERBER B AGRZIFRZENRA » REBARBERRFERERD - BRBEREIHINT

() JPMFALEREREMETE > ZFAREEFE N VR HEEEZ EmENE - ERA/ABZREFAZAAREEFAMUAR
BANBRECZEARNBEEREEZL T ©

(i) JPMFALTEABMKRESEZARIE > 7 | @F()BRRB ARZIEEE () PIPMFALITEH () ERFTit 2 R BRI EEBBEE
FRIFE 2R > BEREMEEIBARMDZIER ; OERESLEE—SIENZER > EEERTAZERS > FHiR
BHEHERSRBEEMAE0 « B~ E48 - BEMECUBRBRIRBEMANET ; Ro)EREELEE—FIER T » 57
ZAFAESRENENMEMZERDMEL T REL [T 2 EARENEMFF N EC SR BEE RS T TARZRESR
ZJPMFAL ° JPMFALEIRIEE B EE AR ZIEnmalBEAZEREHFASFIE ©

(i) FEXZRRT @ BARAAKEERFFEZERRN ZET » HERIPMFALLIKEZEZ RESHMBANRZ AL - &
JPMFALE A AR 72 B IRIR R IR B B R JPMFALIA H 3 H 2 (RS RMATE » IEIPMFALR AR AR BRBERMHAE (B
HARJPMFALABHEIEIRE) UEHEIZIETITS ©

(iv) EXEB(iEFFEZIEREBEMERZERNMEEAGARZZEFENAAEAAH « #Hf - E2E - BB - WEXNENHERE
2F ~ 2L NFEEAIZSFROMIERZIET » WERRIERFTEESS - IPMFALRAAE AR AT LI ARS RS A R
BNER  KERE—ATEHETARSHEEN2E FNARERIN AR S REREARETTE

(v) KREEFAEBIPMFALE R HEE R 2 EEBNBMERMKILE EHZH o IREHERZFENE  REERFRIFER
JPMFALTELEIET » B AR EERFE 2 EARHIZIPMFAL Z EHEY ST ()1 JPMFALIZE B 2 BERE[E] > SiiHaX
B IEEBR 7 B HR T EX AR ARIEE 2 ERE AR S BRIITRERN > AR T —EEBEXZHEM ( T£MH
1) > MARBLORIERENTFZRESE ; H()PNENERHASAERBRTZIRESE °

(vi) HEREEREAREERZSZHE  JPMFALATER Z B b SR 3 B E MBI R IEEAE » WERPMANEAE
R & ANRKEEFRA ZRDEREE -

(vi) JPMFALRHEMERE S (BFEEEAR) S ARiKE2HBEENERANMIPMFALSAZ AZM  RBEZREEINR
KR EEPIFH BB FH N AIPMFALIEH Z EEHERRARILMITEMAEY » KXNEEZFEEERTEH  Fsh ~ R
&~ 18K BE R - e KEXMESKEERE » EEIPMFALSEREMA B SRR ENHRBERRIL o

(vii) BSREEARARANBREANREEREZEARMMELEZEMNREBEES -

JPMFALLUSNZ D EER P RIBRER E X AR ZIFRRIFHRERE ZARA - REEBBEAROHES » 7 RERZFRER T -
19



BEARARHRETI R Ty RBREE

() BTHHERNERRRERBSFEEEXNEAEAETEARIMNE S At > ZFHHZARASERERUA
BATFEEAN REASNZRBSEMTE ARERFTARD » RETERA ARSI SEAEEER

(i) REAZAZHELREZREEZLEIPMFALNEE AT T EESEAERSORRK - ERNBIBIPMFALRBEZREE » BE
REEDRMVERFAA AR LZFRMUBRBARES - EIEZHT - REZFLIPMFALEERERSARG © Fi
NigEERFRAR ANBFREREEMA R ERAIPMFALIES - REERMEAR DR » THRERNZ AR ZFE -

(i) ARARDENEBEGTM - FIt > BEESHAZIARBITHZENAR -
e )
KREEINEAEARS HBEOBEEPMFALSIERBAAR AREFTE ZRM -

BOETEUEEEZEY > FIRAEEICIPMFALE i EZ HthEF A IUXIE - ZFEmEHAREBRZ ROMBIUETH
HtERBE 225 o HETHHERGZRERET » JIPMFALTIE SR BEEBRIEK ©

fin RI{EERDEER] - MEELIRNEEFES 2 HARRREET A D1N2,000% 7T © HEESR SR~ ZREHFRFFRMNBEIER
ZEBRHHDI2000E S — G 2 FEEEE - JPMFALPIEYIE 8B > ERAF—IEBRIsiEn WER) MARA
BFEEPIFRMNZIET °

FLBIBJPMFALREHEE 2 EthiR S B D BRIRMNM S » REEREHAIPMFAL > THRERNKRSZRERFAE -

JPMFALIMEAIE B Z 178 (EBEE) (HIPMFALEERESSEFZZFEMERE) ZaigE BRliET - —fRHnN=
BEBXZ A EZAASREEFEMAT - RECNSBERXZHE (HBKRE) 2@BEZIET  —RRR T —ESEXZHEt
B BREEFEMNIT -

BENFIEERNTEOERIRNMEZARBERERZZERR - WRSEREFES - HNERRRBEIFERMRETER AR
HARBEUE MBS N ERIZERFR - BEARPIEREEIRET - BEERASAHNBRLRHIREREZ A8 %8
BELANRERL IR A ERELORFRER 2 ERGERMRERB . SREEFERUTE

HEEEARNAESE LHIER MEERITIIRENTRLOIET » EBEATNEESH A ERRRAEMALTFRERSEE -

RN BERIEE UARBRMN ZEBRE » AR—RELUIRMDFTBERES  JPMFALTF ] BERZHUE THMP] BmRRRERES
1 EREERAIEABRX ° JPMFALUFH ZRVRRIZHARBLONER ZIRRT - BRERRSEZERRAE - BF TR
KX ZHE  FRANEE—KXANRIGEBFRRE o EZER T > JPMFALK AR FANEIE S RGO NRESEET RIRIME
MEBRMFIRZHEERRRGREKEBEENEREERZE IRSRBOMNS) AEMEAFEBRZARNEBEXERD G
BRHBEBERIMNE) BEENRTEXET - FEANERZEERZBNEZ KM ETHZE

BESREEAFHEYER > ERHEXH AN 2ESEITEMERRARBZ RN AKRRIFLEYED -

BEFEHE—BNEMS AL BRH LEFRELE RENTHETES (EETHTES) M2 SEEREEDRAER
B2 -MERRESTS > BEATEEEEEEE) & LREAERTFER—EEANZM  EREEERHERTZNE
ERMEIER - R EEATHPMFALT ABME R S EMEN « SREAEFRERMUZZTEN - AR (TREFER
B - MENUBR RUBE BTHIES( - REETSRBECRIHARIITER © MR85 LRIBET R BRI
STREHETER » AR A BIREERNERNEBTIREEE - S RLTREFTSE - BT BEEE B[R -

WREEE  BRRGRER SSFRBER BT LR AEB LS RTEHNIR TR EE AL EE (TR ZER
TEEREEAREEY T EFREEOME  KETAEAR > EREERENELEERTESNEREGEDNINETE
REEIER o

i

EMA—TESNRGENNZ SIS BT RS RERS BT RS RON SRARORERREES T THTES (F

BERERRERSZERFESHES [SICAVRTY) ) ZROBZEGZIET > MREERXZHE (HBERE) ZAEE -
RiEBERAE—&8X50 (BITR) & MEMBSHKROHEERES (BAGHRY) EEEREEED) ERIAGEEE

20



TRIKEREZESRY ( [BAGEHRY) ) NESZBU UZSESRINESZBUBLZIET  HREXZABBXR
ZELLREZAZE - IEERNREERESIRETR A FREMBAZREN T —ERZA EITH¥R) EK -

MEA—FEEARMNENBZEBME—BFESRSICAVRIIAZ —BFESHZERME > HIPMFALEES SR H (BIT
H) WIFRBRIRMNZEBRZHAZZIETENEERZ A7 (HBEME) ZRII6REE > BEh (8EBRKEE) KIXT
—EEBRXZH BITH) ER o HERETRIHINRBRIRMZEERXZH (BITH) BXFRRBAZRN 2257 A1E%E > BIER
R EERETRER BITH) 2> MECEFR T —RBAZRNHZRZSH BITWA) ERl -

MERRMNEBMEARIIANZES MBUGHERIRNZESEEMS > MIPMFALIEESRiSRZ A (BITH) WIFEREEIRMG
JEBAZEE (TRER) ) ZXZARZFHETENRZ 7R (FE8RE) ZRIGHEE » IEBIETRHREAN T @RS
B (BIT+1H) #2% - Fit > & EIEERBAZESZ RN BA) RRZXZARZT—EXZH (BIT+28) E - HEik
BERNRRERZ RS HBLIFRBAZRG B (FEEERERESEN) 2XZHEE > MBLRRESNENREEZZR
S8 (BITH) 7> MEEKEEERBAZESZ T —XRXZARE Lt P EREMN -

T

HEBRSERERESE - IPMFALRERBRERMNZPAAIENE (RLEX TEREL SEPHERAN) B EREZFERE
WEEESBN -

\

BRI —FEEARMEN B BREERGN (FEEEETEFESRD) BIRASICAVRIIZKRG (FEEEETSFESR
7)) NEMUGEKRIZEN FEEEREEESZEMN ME > AMRNKZEREEFEREL > ALk SEUCEES
EBEARMIEN  ZMBEBARBEES BN SREEFEMBIENER > MAEMSERKEBASEE (WER) N

HERSEBTSEFESZROBMABSICAVRIIZ R (FEEEETSFESRD) NEMUETRIIZEM (FEEERER
B8 - G¥mETFESROBREBzEREEFERLD NN ERZSRASEUEEFEBARMNIEN - HNE
EARBERAS B EREEFEMR BIRMER > MAMSIERABIRETEE WER) PNk -

EBMETIEUTANGE | REANERBRExBRER% / (1+ BRER%) - BREBSEEO N EES/ N SEEMEN > %
iz AL AEHE > AIRBERRANEREN > MEFBALEZRNNBUHERERREENHIE=EL - HER LE
ERMHVEBMUHE  MIEUNEBNSRBERRFEA - HEQ NEBRONEUHE > MEUHENSRERREHES -

MR NERAEEHHFESRNDUEREBESZBUME - ROVNKEMZESREEFERND - MERHSFESRNIE
REBESZ BRZARZzERUSEUEEFEMEIT

FFX RBRAREBIPMFALEEBIDEERE (BREFRRAR) ETEEZREE - ERBREMDEBETEEZREE » B
FREF I AER R BRI FRA R P 2 50 R » MEMBOhEREBBERRBRILER - FHEARDIHE 7 REME -

ERNEERES -HERRESER/S —FESZRD » WERAERKERS  BBAZSRIERKEESRNZEEFE
RLURERBLIFTSRIEZ AIStE | AMRABEGELFETE (RLEX THERL NEHMEERR) KA BERTFES 2 RN WE
REEES KRG RERME) EMNERES-MERZESZBLRMRNZFINTAEEREXERD) - BHIR > JBEH—
EBEFETNERRERESZIET  —RAENRZAMARERES —EREESZBORZTMEST GNT

EERRHIPMFALA S A RN IER 2 SHEERLUMIERBREFES B FESBHAZSIRUERRREHER LR
ARTS > BRAERREZERRAE - RFEHHRRRRZRE > FIRANERE—BXNEERTR - EZERT » EEREN
JPMFAL B8 A B IE B R (D BV SHEERIETT R RSB EEBIAAE - MER R ZA SR T RRGR S
YEERRNEENRTHHEX > RNEEATNIPMFALEENEAARME B SZ BT - BB ARSERZF BB 2 HEXRK
FMZEAHZE -

BN DA BRI E T EIPMFALE FRIPMFALEN BB AT ST S EM DR REERER » TEAETFES  88A
5] ~ JPMFALK: /B3 B B R E M 2 sHEEEE o

FEFHMFESHERNBEENEARMEEZEMEMA SRR SERRECENERRETE FRRNEBIRZ FERR
EEATHBIBRE °

I8

FEE

il

EEFENSIERFESNEEIREREENERENER ARRNNESEN) —BR TAREERXZZEN) 28 - NEE
AEEMEAFECEFESNNEES  ZEFEEZEMRREBZRTRUEESLNUTNE » Tt FESREE SR —

\

21



RUBERRTE ERAGENERT » BEFESNEERLREZ BRIEEam.jpomorgan.com/hkRNNEEFEENE
BEHNER) o

R ERERGERREBORBRFESZ ERBARMFESZEFEEZ10% 0 BEAT ARERBR REHRERIBEI0%
ZEBARRETEERGERR WHEE) HENEBI0EERMGERZHHENERGERET - RERZ —@NZEERMGE
HEERAZIETCDERERL » #IFRZENRBLLERRIEH 2 EREE TR

HERESITE L2 B RIFRATIPMFALSRRREEZ AR AME HZBERET » JPMFALRISLE A FTIPMFALIE RN ZE
BRZABOZERMNZKEEZR > ARG Z 8O - IPMFALR AR FEZ IREEZFHEA

REFHIFRAE > REEFUHBEEEMHRBELONEIRRN ZBRISEBIRENR » EAMEEMBN AN ZRABERATEE
JPMFAL ©

FERES -HEREESMS @ WHRLEAAFFEFRIN » ZABERERNTERIHAFEERGEREELIRSE+RAE
EREFEH o

REREAETFEESHRS

WINEIE ARARMDIVESEN) —8BR TARRPRFABEEZEN) DBAEE » FESAETEETHER MELES (WEM
R E—FPKRE - sieIHREENEBEBIPMFALRHBEIDHHEEBZ FEESM S » EAFESEFEILEZMDEN S
am.jpmorgan.com/hkiIEEFHERT » BTERNARFESTRMIENZINRESE - BBIPMFALEHRIDIHETEEZ K

BEREIPMFALIZE AL ER FESSRMG AR ZIRARNR - BUPMFALSHBIDIEE UMz DIEEETR A2 REE - [EE
ABRDHEE > THRFESIROERZIRAEIRR

Bzt
BREERE

WNER TREZHE) —HE > (RFEENTFESRANAREBREERINEY EEZHH —H5AHRE > FFEENE
—ROBHINEEFENZFESNSEERGERHNE - SEEFELUERRMERERINE » Wt EME/NBA (SRERE
T XBEREESFESNRMENMSAE=ENHL) -

EEBATRATNEREZNERAEBEAESZERT BEATHAERE EitEEEFEARR S THHREMNESER ] —
EIFTEMIEES L c HEIE » ERES (BAEERY) MEAESAATHE (MEAR) FAZGESEREEFMNEEREm
BETRE - BRIER2ESAREEXH o

RENERE

HINEE DREEB) —HRE » FESNEEFERESELRE » UAERASEESRAZREFESMo e LIRpEE »
WMRERENFGE c FEBTRT > SMEAEFCERGEDFMERAZENBER I~ ANEEFEMN2% ° 281 > ERHE20197 84k
RBEATRITSIRNEGRTRT » ZERe/KFI EAZEERSSRUFRERBENF G - BRASERCFESERERAEEZER » o[
JPMFALRYEE = R ZREN ©

BITERIEEIE

RPN EREERSHZEREEFERIT c EEARAIMETRMINEGIEE - RBEREREEFEZ—EE DL
B> MEMEBERRBERTEE (WEA) Sk IRITZBEEETIIMEE— - EOREEHABEE A IIRIRE 2 EmEH
%> BEARVEINREERSESREEFE8.5% °

TR EREFESRMOPIPBAMES » RBERIERUTHINE VBB = ERERD x EREEFEXBEBEEY
MESERETESRDNEFAMS > BEECBEUTHAE REESE - ANBEXREE® / (1+BEY)

BB HEED NERE/HEEMEN > S BEUBERHE  RIERERIBINESEN » mMoBRAARE 2 RNHBERES

AREE/ BB AN - HER LEBEROHHE > MEUHENSERERHEEA - HER NRERMEUE > AIEMHENTE
RERARTFES -

22



BIDEBRNBREEAR S H2EREEFEERD - IR AT BRI D WEERIER - ﬁ’ﬁﬁ%ﬁ%ﬂ%@%@ﬂﬁ (@A) =i
b o OB AR ASREEFEOY - TRRFEHHIZESARIANREZETENE » EBATIENBELNERARSES
RREEFEZ1.0% °

MR HHUEBRIFESRMONKREMNS > BRIEASHRKUTHNHE | BOEATHE - EBLORG x SREEFE x BOE
F%

MIEE B FRASRMIKRRMS » BOBRSRZUTHNE | BOERTH - BRIFEXBOER% / (1- BOER%)

BRIEATRER VERER/NHREBWEN » JiEZSRUBEE  AEBRERBANERKEN > MBLRIAEZ SHREEREE
EHRBWEN 0 HHZEEUBEE > AEBRERBANGEEN - MEn LEREBORUAZ £ © AEUNENSRER
RETHERLIRR - HER N REBLOIMIEZ £ » AIERRBNSARERARTES -

EEATREZRIPMFALRHIPMFALEN BB A B ZEZZSEM DB REDEERRLOE -

BRRAX

%ﬁ’&a*ﬁ%uﬂzﬂy DHEE « ELIER - TREREARTARENMEENREERE > MEASFEJHEREQARRE (NAHEEXH
Frsfat) o BEIEABEREIPMFALEHIPMFALTEIRA BRI ZEHM OB I REEBSBETRZ 2RO BE#zE - &
REARBIBIPMFALNRHEE 2 At TEE 2 IRTE AR ENEE > 5B:5:0JPMFAL > THRBANKE 2 BERAKRKE o

2&%%@%@@%3‘21@&%@&&5%% ZEBRUEMEENS—FESURMNENZ FISRFEEZ AR - BFEE
REBEZE MR- ISR EXSARFUNERRRSZN - SFEERBEREEE (RNERL) RNDEEFEZI%  1ER
MTRR=EAEmEN - WEE— FE%ZEHE’JE WERR > REERAETENTEERNSREREAN

RECE NGRS FEEKEREANWREEREAREKRECEASTE ARG HEN IR RSAREZER °

ARSI R —FIEERAEMACEEEERTHAS  UBNER TiA) —8BR NMEERTERES) 26 DTFH%ZZ!KﬁéE7£<<<
ERITHAREENFMEESIRGER - ERESRSREEESRY - SRMEHNEERTERS RS E R ER—

BREE BEEARZERHIRGHE —6N MASBO 2 DEFMERESN  REGEARBECLASERTBE KRR
Tﬁ%—\ﬂﬁiﬁﬁfii‘kE’JWZEFEH&ZHYE’JTH%%ttKB%HTchﬁﬁﬁéﬁﬁ Bk o HIZFZHHTARRELENRBERERETIZBEBE IR
MMETIL o RASZH NS BEZECHARZBETARHIZZNE—NEEZEH - ASBD T ZABRNERESHFRAR
BE o

EBEAE  RECEBEANIARSZEEATMERBELLS - XEBAHHERWEIZREIEMEI - LUERAEREEEH/Z
FEIC ~ REBAT SRR IBRZZNE

FETAHEEENT REKEA « HERE - SMEREEAEASREASNEAEBREA LA RRS » ERERXH B
EERAS AT ERREMN—REEEROVER NET - RABTRESEMY (BUEAEREEEETH]) F109FE1013% -

|

EREEBATAFEERANREREE - BR - B8 - ARBM A/ WEMMEEMRE 78 - 858 - SRR ELRD - RfE
mok (B MBEFEE) ) FJEHFEZRBIMESREBZNBER - XESWIHE X2 EARHERSES - BA8
REREFAEE (HZEAMER) ZMBERIFUEAFRER HRENEE - MAEERAMATSBRERT > SIS K
EEEREERE (RZEREMEFR) AMELEZMRBERRR NEMNEREER (NZEAMFER) MEEZEMEL (TREENER
EE) MEE - AAESFHKREMBEZIRE  FISWA « HEREFMS T R E M AR LR KA e S sE R EIA TR
M EAIRIR o

572 I\ AFMBERKUTEMUBMENAEREEMIER AR - REREOIAEE » Al FEN » LrRISEEFERN
1o AREWIFEWA2ERPERE ~ A - FANEERNM A SERENFIAERB EZRERER » TN EAOEAEERES
PEEREERMUINTEE - HEB—MRIES| > WIFERFIAREREEZMHRERR » AILTEINUERE - EREERBITHESN
HEXERUTHRARBEA - FEEERNNFZERAMEREMNANE ZEEEINERIAX o

23



&E

Mix—PRyIZ FETIRE (BFAHAERMD H104FETR - AtZEFFESRBERETHUE 2R S B RREER
SRTEETERE  AIERRBIEBIER -

R EE BT B AN ENBERIRMAER BN EBNENR  EBARDERNDBRIUEHUREENERETZHOES &
FNEBM2os A ZEBIFRTBBAEERRRI « EHDBSWAMERNEATEIRFREE ZERERME - REETH
AR PRI RV S BN EBIRE

REEREBRESZZEBAREINBRNZER -

FATCAREFIERERZER ( TCRS1 ) THIMIARIRIR

FATCA ( (2O10FEREEWIEMIEERE) BW—E0D) R2010FEMAEBNER » HREXBIRINISREE ( TINEISRIEE] )
BSEREBRBHE > IXBEEXNGEREREARE TEREAL) THEZNEEEEN IERRA1 NER - BREXAH
BB SRE T RABSE 7 R A RRFRRE S  BIL - FATCAEERE AR T EH ©

B2HRER MIRIE) NFTEBIETEIS » 7 HEFATCAKCRS FRIIRIER IR o

KEERFFATCAREASEIBRBIER » LUK BEICRSBYRISEM TS K HLAth 18 REBMH A 5 BIIRFRER] o

BA ~ AR XX

ERER

BBIPMFALDE 2 &0 2 SR E EFENEEE B 7 AR BEAE4Etam. jpmorgan.com/hk A ©

wmEKRIRE

FEFZMHFEESFORI0H 1L - XEF Z EEZFRF N SEYN BFELRENEAR RSB BEFEEam.jomorgan.com/hkifft
FREE o IS » REBRZFFERSRNPHESHBGEREMES ABEFEEam.jomorgan.com/hkiZHFREE © (&%
R B RAREE R FFREREFRURNEN » ZFREBUHEXHEN—E7 - REEIRIPMFALZ R EERBM BRS
BIENRIZs

AREAEARARNBOER

MUNERE P F A RN ROIFTARTE » B8N FIFRFESREMAHBENRERAEIRER WL EHEHNEN - BEFEENZ
FFIHRME (HRERNERES - NEDSIFEERREESTAORMMNERN AREARRARBRENETE - A
BT EERPRBERIF BT R AEBRRAR

ERAPME AL SRENEMERN T REBARARE
A HERX

NEBIE N HEXH - EIHAEXNERUTEESHNZEIER (A ARHES]) FIAESBE X N300 EN176F30) 2 BIJPMFALZ
MR ERRE

BEAR

RE AR

ESEIRINTFESHNRESEARS - RERECEAGE ER) REEREHE ER)
RN

KB

DiHE

24



REEBA - BANEMSM

FEBIPMFALRBARERMNIREEMS @ REAHEXHFHLADERBRAREEFHNEN  BAIEMHE ( TARX
1) > FIRARREEBJIPMFALKRRAREZESRUENR AT X NEBIPMFALIERANEF A (FIMIEH - EHNEREILIEES
MEN) EN - WEBEERBELRXZToETKRENETREERETRAERESE ( TARKREE) ) UERBEAERE > AF
SR IUBF TN

BRAKREETABERE L5 T o RBRHFRMBISTEIPMFALIR A HEZN T EHFF R » EXERHEENINAERXXHE
AT o BBFEREH N Eam.jpmorgan.com/hk ° BRAZRRINIPMFALIRZ 2B REM7TEEBEEEBRER °

EEFAEF HNRRABXHNARRESNFEREFXIENARXANRIAUHRRZ2E WARE) -
WREENT B LR ZHRDEANRENNE AN BN ERSE » BB RENDHE

EARRNFRAENRE

HENBRERF R EDARRRDIKEAIEEISTE » ZFBEARRIRIERFAEREZ [Caisse de Consignation) M
HABE » URRBEREER 2RI ERART ORI

Rz EIREF

BEATRAZ AREIEEF I EEBRERAEBRE AR » UAFENE—ERFEREMZ BEEMAE o 15t ) BER
BITMRA—TRERE B sHEBIMTE TRBENRE - M2 RRERE FEATHNGCSSF -

BEANEEEGRREENSE  E5FESZRAREERR - EEAGIRER  SHiEFABERFESRECEANEREER
EIEMDPTAR AV EE R IR S ©

REERLERE  ARRREERFNBTEN D EEBEXHIR30) E17RB30) Z BINIPMFALZ sE M FE SR o

AEtE R EE

BEATEEMARTERREEER  UEEFESHNRELER - FESHNABEHEEAINEEEERARER ( EEERE
RFEER) ) E > BEEERREBERE BN IREASIRERE  RBEERNFTERAGRSERETRREEEEER
SHMLIERERIHEEATNER - & AR RERESTHEEEBRNSHREEASENRYN DRELRAREZEE) RE - ZIE
REaUTEE2ED :

B ZAEREHER IS FESATAENENEEETE2ESE  2BRARBTRBERIBRETAH

B HEREEEPERNILETMSMIRE -

B X ERERRENER  AEEEEEREBREERBLIIGRERRS  EXNBLEAKRZEEEE THAEEEE
BENITERSRZRES © L5 0 MERBENBERFIRBNITHRHEEATDNEETEEX

SN RBEERERAFESHNRERE - EBEARNRBEFEMOM FESHNRERS » MREFRAEEARTEREERK
ERTR - RFESREVESTEIEIRE—R » BERSFRERE - BESBRORBERR

EENBFEERE T TAUEERBEMRR » SFEFR

B FETERTYFRIEEAEEANFESNEARNENNEERE  UWKARFESNEARMERNETRER - F2
RER TAMEERZ2EN) —& > THFE -

B RBEAERGEANBLOABRERTBEFESEHTROBEEIONZBIITREE - F2HERE EREERZ2#
My —81 TEEFIS

B FEFESNEEFE > UWHEERAEBREMARHFESMAELIRNETE - F2RE1E NRBEB) —& > THF
1%

B EEEQEIRANERRZNDHEESEERESZIENT KAREREL X - F2HERE EHEEEREARZZHE
RRESREN) —8 > THEFIE -

ERFETSIVRBEGEFNEZER » nEBARARR

25



R REMZ R
R EENFESH IS

AT » WEBFRUT A RMEEERS 2 EBARAIPMFAL :

B ZRIPMFALZ EEER (it aSBHIRTHERSTRIEITAE19E) |
B HEERESIEMELR (852) 22651188 ;5 5
B HERERPIRFBELZ (852) 22651000 °

JPMFALBSE—RRIER NI E(E

AR

3857

I&#)
EEEZEA
IEB8X5H]

REE

ERIKERS

FJPMFAL J

MEREE

(BAEFERT) J

MEREFER)

MEREER

EREEERE)

MEEFE)

M1 TR REERAE

JPRE

ML Al

=<Rivl

BAEERANBNAFAREE ERERETHRKS - EARKHBERERMERE

FEEETRMENEBZDER - DEBZFBREBERDHE R BERMNERN ZEF#
BepER— o

thiE \RENBEEBFIITHE -
BEIRMTE—REHF2HF 2R/ \NEHBNEMBRBR
FERAERGERAREBEXAZAF > TEHASERIN ©

A (FRBEIERFAE) URBARERERSEMARZEARONER M m
JPMFALEREEIDEHE (BEFRBRAR) ﬁsc%z&ﬂ)\i‘iaﬂa

F:Ta

EBiRgEES » —ERERETMRINANREERF > LiRE2010F1281T7THEHEERKRE
¥ ERE LR E—ILH R ESociété d'Investissement & Capital Variable (IR & A%
BRE) 2B

EWREE (TEH) BRAT(JPMorgan Funds (Asia) Limited) » B &2 FBRLERA o

w25 TERES (BAESERY) 1| 2BESRIAUEMEER AR EHIPMFALEEEIEA
HEBRARAZEAES ©

AR~ EESRE—EEH— 128248 E260 (BEFEBEMX) MNZiER (BIEHA/<E
ERLUNZEH) -

FETEEREERZRXGERMFAEZIRMNEFNNEREEFEZA T - EERFEAZRANL
NEBRAERINEN TEELH —IRNRFESIIANEAEMRFIFERT » TERGE
Hl 5 FEEZ KRB REETEBNERR %FE_JZF’E%%%EEB’JE%LX9b57T¢EM¥E o BEf
ZERZAATGIETHNEEZRFINRE R > EEQEIRERERHRNAMARER
% REXOBRAZERMGER - BEWILL > WE12ANBEBWIFEMNNEHH » BIEHRZ

At B8 RNENNESREERE  EFEEIXZEN - BANEBIPMFALEERKREER
HARYIFSZ 5 H MU I F RS E BRI A 72 —E R P AJPMFALZREY ©

J.P. Morgan Asset Management International Limited (FAFRE B 5 REETHIEB AT K EHE
RE)) o

PIERRD (FHXEE - AIRERURNIEARKZERFESR) M @ EERRHUERK
p4ER) (SUEXEPRTR > BlfsFES) ZBE-

TETRERBAE P RREE SR ERRERIES (BEEUEAREEESTURES]
EAREBRETERTMITETRIEE FMRERES) GEIREFUERM) 558 -

ERKERRRE (M) BRAR -

HAEREE (BUEFKRY) ZBAsRKRA -

IR - BHEACEERA 0 RZTFA -

26



Bt —

e EREE () BRAE (JPMFAL) SEBRIDIHE

AR EERIEETE

BREFEZL

FESE eabE bl REE SEEER FE[ & KR

BERE 1TERAE

EiREE - ZEES JPMEE CRTEH) — 5.00% 1.50% = R=0.30%
AR (Rst)

ERES-EZHEE JPMER (Bio) — 5.00% 1.50% =z ==0.30%
AR (R

EREE-EHEE JPMEER (E7m) — 5.00% 1.50% = &50.30%
ARG (R&t)

ERES - EmES JPMER (7T) — 5.00% 1.50% = &=0.30%
ARG (9K)

BiREE - TARERES JPMEARRE (Bm) — 5.00% 1.50% = &50.30%
AR (251)

ERES B AREE JPMEERRE () — 5.00% 1.50% z B=0.30%
AR (251)

EREE—-FEEE JPMAE (£78) — 5.00% 1.50% = &=0.30%
AR (2stH)

ERES—HEES JPMAE] (Bit) — 5.00% 1.50% z B&=0.30%
AR (937K)

EREE-PEHES JPMAHE] (3=7m) — 5.00% 1.50% = 5=0.30%
ARG (K)

ERES-FREMNEE  JPVEHREHRE (v - 5.00% 1.50% & = =0.30%

2 ARG (R5tH)

EEIRE & — #TEEUMN AR JPMATEEBUMARE (=m) — 5.00% 1.50% = &50.30%

B AR (9K)

EEARE S — M BN E JPMAFTEREMARE (BRoT) — 5.00% 1.50% =z &50.30%

2 AR (9K)

EiREE - MENSBKE JPMVIFTEE TG B 5.00% 1.50% = £=0.30%

=5 CRITEA) — AR
FEAR)

EiREE —HETHRKRE JPMFTERTIIZAR B 5.00% 1.50% = =0.30%

W EE (AEEHEH) — AR
FIEAL)

EREE —HEMBKEE JPMFTER TR B W i 5.00% 1.50% = R50.30%

W EE (B — AR (BAKE)

EREE—METIZRE JPMETEE T I AR B e 5.00% 1.50% =z £50.30%

WEmEE (Em) — AR (BARE

ERE S — 275 e JPME LT E 5 5.00% 1.50% = &=50.30%

miHES (E7m) — AR (REsh)

EREE— 2 JPME T (T TS 5.00% 1.50% =z R=0.30%

miEEE () — AR (DK

ERES IR ETHS JPMIREKATER 514 S 5.00% 1.50% =z £50.30%

HaEEs

(Em) — AR (D

27



FEE apshil REEE SEEER FE[ol & KR
BERE TR

EiRER—MHETHS JPMAF R TIG A FHEE R 5.00% 1.50% z &=0.30%

OFEERREES (E7T) — AR (8Eh

EiREE -BTEkE JPMBUT®RE (BUT) — 5.00% 1.50% = =50.30%

B ARG (R

BEiREE -BTekE JPMERTTERE (Eo¥hd) — 5.00% 1.50% = &50.30%

2 ARG (25tH)

EiREE -BUTEkE JPVMBUT®ARE (BUT) — 5.00% 1.50% = &50.30%

B2 ARG (9K)

EREE-BUtekE JPMEUTEIRE (ET) — 5.00% 1.50% = B&=0.30%

2 AR (9K)

EREE-BNBIHEE  JPMEUNENS CRITEH) — 5.00% 1.50% = &50.30%
ARG (25

ERES-BUNETHES  JPMEBUNEN (Brodd) — 5.00% 1.50% =z ==0.30%
ARE (REH)

ERES-BUNEHEE  JPMBUMENS (GEx#H) — 5.00% 1.50% = £=0.30%
ARG (Rst)

ERES-BUNETHES  JPMEUNENS (BUT) — 5.00% 1.50% =z B&=0.30%
ARG (9K)

EREE BB AR JPMEUNEILRE (BT) — 5.00% 1.50% = £=0.30%

2 ARG (R&t)

ERES-BUNEI IR JPMBUNEI AR 5.00% 1.50% =z &=0.30%

B (ETEH) — AR (R

EREE BN R JPMEUNEI ORI (BUT) — 5.00% 1.50% = £=0.30%

2 ARG (537K)

EREE-BUNEE JPMEUM (3E7t) — 5.00% 1.00% = =0.30%
ABE (REH)

EiRES—-BUNES JPMEMN (E78) — 5.00% 1.00% = R50.30%
AR (9K)

ERES-BUMNNEDE  UPMBUNNELDZE (BUT) — 5.00% 1.50% = R50.30%

2 AR (R3h)

ERES—BUNNERZE JPMBUMN/ N2 5.00% 1.50% = £=0.30%

BE& (FETEH) — AR (R

EREE—BUMNNEGZE JIPMBUNNELDRZE (BUT) — 5.00% 1.50% =z R=0.30%

B AR (537K)

ERES-IRKIEEES  JPMIRIMER (Em) — 5.00% 1.50% = £=0.30%
AR (R

ERES-IRNIEERES  JPMIRIEE (ExT) — 5.00% 1.50% = B&=0.30%
ARG (DK)

ERES —IRINEEEE  JPMIREKEEERE (1) — 5.00% 1.50% = R=0.30%

2 ARG (R5t)

ERES—IBRRAER  IPMEBERRAER (E7T) — 5.00% 1.50% z B=0.30%

HEE ARE (35T

EREL—IRRRARER  IPMIRHEKRAEZER BT — 5.00% 1.50% = &=0.30%

2 AR (537K)

EiREE - KPEEE JPMAHZE (£7T) — 5.00% 1.50% = &50.30%

ARk (R5h)

28



FES B&AR 48R PR E SEEER BB & BT
AR & TERX

EiREE - KPERES JPMAREE (Brt) — 5.00% 1.50% = 550.30%
AR (3K)

EREE—KPEES JPMAHZEE (EjT) — 5.00% 1.50% = B50.30%
ARG (9IR)

ERES—HEREES JPMENERRE () — 5.00% 1.50% = &=0.30%
ARG (25t)

EiREE - HAREES JPMBEAKRE (Exihh) — 5.00% 1.50% = BE50.30%
AHX (%u‘l’)

ERES-BABRERES  IPMEEXRRE (Ex) — 5.00% 1.50% = 550.30%
JHR (ﬁ/)f()

ERES—HAREE JPMHEARRE () — 5.00% 1.50% = 550.30%
AR (DIK)

ERES—HARERES  JPMEKRKRE (EEHHh) — 5.00% 1.50% = 5=0.30%
AHR ( /J’R)

ERES - RBREES  IPMAERE (E71) — 5.00% 1.50% = &=0.30%
AR (25

ERES - TENES  IPMAITEN (Emx) — 5.00% 1.50% = B50.30%
)

FEREE—-fIT =MNES JPMPLT =M (E5T) — 5.00% 1.50% = B50.30%
AR (97K)

ERES - JENE  JPMARE ~ IEM R BRI S 5.00% 1.50% = 5=0.30%

HERMNEEES (Em) — AR (Bsh)

EERRE T — R ~ IEN JPMARER ~ FEIN BT L BN A 5.00% 1.50% = B50.30%

HEEUNEEES (Bocsd) — AR (DIR)

ERES - IENKE  JPMARER ~ JEN R BN & 5.00% 1.50% = 5=0.30%

HERUNE S ES (Em) — AR (9K

EREE - RENES JPMEZEET (=7T) — 5.00% 1.50% = &=0.30%
ARG (REh)

EREEs—REHTES JPMEZEET (355T) — 5.00% 1.50% = B=0.30%
AR (937K)

EREE-—/EES JPMEE (=mT) — 5.00% 1.50% = &=0.30%
AR (251)

ERE:—8E8ES JPMEE (BrT) — 5.00% 1.50% = &=0.30%
AHR (fj\/)fo

ERES-/EES JPMEE (EmT) — 5.00% 1.50% = &=0.30%
AHR (ﬁ/)ﬁ)

EiREE —E=HERE JPMEBBERE (Emx) — 5.00% 1.50% = &=0.30%

He AR (251)

EREE - EETERE JPMERBEME (Em) — 5.00% 1.50% = &=0.30%

= AR (937K)

EiREE —EFERHTES JPMEREFRE; (EmT) — 5.00% 1.50% = &=0.30%
AR (97K)

ERES—E=EREEES JPMEERE (Bx) — 5.00% 1.50% = 5=0.30%
ARG (251)

ERES —=HBEES JPVMEEBE (Ex) — 5.00% 1.50% = 550.30%

ARG (%)

29



YR ESEEFES

FEE [t anE=Vil R SEEER fEO&E KR
AR & TR

EREE-—DTAABES JPMEXRAE (Br) — 5.00% 1.50% = 550.30%
AR (25

EREE—DAARES JPMEEXAE (EmT) — 5.00% 1.50% = &=0.30%
ARE (25

EREE-DAAEES JPMEEXAE (EmT) — 5.00% 1.50% = E50.30%
ARG (97K)

ERES-—DAARES  JPMIRAAER CETHH) 5.00% 1.50% = 5=0.30%
AR (FIEAE)

ERES-—DAABRES JPMIZKAE (N7THHh) 5.00% 1.50% = E=0.30%
AR (FIZEAE)

EREE—DAABES JPMEERAE (BRITE ) 5.00% 1.50% = B50.30%
AR (FIZEAE)

EREE-DAAEES JPMEERAE (FEIEH ) 5.00% 1.50% = E50.30%
AR (RIEAE)

ERES-—DAAEES  JPMIEAAR HRoi®) 5.00% 1.50% = 550.30%
AR (FIZEAE)

ERES-—TAARES IPMEAAER (ARKHH) — 5.00% 1.50% = 550.30%
AR (FIZEAE)

ERES-—TAARES  JPMEAABR (Bm) — 5.00% 1.50% = 5=0.30%
AR (BRIKE)

EREE - AABES JPMEARAR (Em) — 5.00% 1.50% = E50.30%
AR (BRIKE)

ERES—HEREAS  JPMHEREAS (Em) — 5.00% 1.25% = 550.30%

He AR (25h)

FEREE -HEREBEAR JPMETESGEA B 5.00% 1.25% = &=0.30%

He CETEH) — AR
(FZEAB)

EREE —HEKREAR JPMFTEGEAE (Bio) — 5.00% 1.25% = B50.30%

B ARG (BRIKE)

EREES-MEREBAE JPMFTEGEAL (EjT) — 5.00% 1.25% = &=0.30%

He AR (BRIKE)

EsFEE

FEE B&{n 48R SRR E SEEER fBE&E K2R

BERIE TR

EiREE —PEESES JPMAE &S E 3.00% 1.00% = &=0.20%

Ea (ETih) — AR (B

ERES-FEESHE  JPMBEESHES 3.00% 1.00% = &0.20%

e (ExEH) — AR
(BRIKE)

ERER - FEESHE  JPMREESHS 3.00% 1.00% = & =0.20%

s GBrcEH) — AR
(BRIKE)

EREE - PEESES JPMAEESEE 3.00% 1.00% = 550.20%

BE

(AR®) — AR
(BAIKS)



FES B&AR 48R PR E SEEER BB & KER
FERT & TERX

EREE - FEHIRES JPMFTEMIZES (m) — 3.00% 115% = B50.30%
s ARE (25
ERES-FEmBESE  JPMFERBES 3.00% 115% = 550.30%
e CEITHEH) — AR

(FZEAR)
ERES—HEm5ESE  JPMFERBES 3.00% 115% = 5=0.30%
e (hnrcéha) — ARG

F=EAR)
ERES-HEmRHESE  JPMITERBES 3.00% 115% = &50.30%
e (M) — AR

(FZEAL)
EBREE-MADHKSE  PMMEBSES (Br) — 3.00% 116% g B&0.30%
Es AR (BRIKE)
EREE-HETRES JPMFTEMIZES (m) — 3.00% 1.15% = B50.30%
Ha AR (BRIKE)
ERES—HEHEKRE  JPMFEHRSRERIES 3.00% 0.80% = &50.30%
HplESEE () — AR (BAIRE)
ERES—HEMIEAN  JPMITE IS4t Sl (ES 3.00% 1.00% = &50.30%
EisEsEs (Em) — AR (Bsh)
ERES-MADHAM  JPMIEHEAMEEES 3.00% 1.00% F &0.30%
EESES CRITH) — ARG

(FZEAE)
ERES-HERSAM  JPMITEBSAMERES 3.00% 1.00% =z B&=0.30%
EESES (GBrT) — AR (BARE)
ERES —HEmEAN  JPMETE RS A EEES 3.00% 1.00% = &5=0.30%
EikEsEe () — AR (BAKE)
ERES -IRKENES  JPMIRIKENES 3.00% 0.40% = 550.20%
He (EEh) — AR (2
ERES-RNESKE  JPMBRESKE (T — 3.00% 1.00% z £ =0.20%
Es A& (25
ERES -IRIKESKE  JPMIRIKESNRE (Bo) — 3.00% 1.00% z £&=0.20%
s AR (BRIKE)
EREE—IRIKESHE  JPMIREMES WG 3.00% 1.00% = 550.20%
He CEITHH) — AR

(BRIKE)
ERES - IRIKESEE JPMIRIRES W (E7T) — 3.00% 1.00% = &50.20%
He AR (BRIKE)
EREE—IRIKESKE  JPMIREKES W — 3.00% 1.00% = &=0.20%
HEs (BRrcHH) — AR

(BRIKE)
ERES —IBIKESINE  JPMIBIRES NG — 3.00% 1.00% =z 550.20%
Ha (EEBEA) — AR

(BRIKE)
EREE—IRIkESRE  JPMIREKESEGE — 3.00% 1.00% =z &=0.20%
He (NEIsEH) — AR

(BRIKE)

31



SRMENZ G EEUZRGER LTEERE

(&) — AR (R5)

RZEWHERT -

32

FEE B&AR 48R PR E SEEER BB & KER
AR & TERX

ERES —IRINESRE JPMIRBRE S W s — 3.00% 1.00% = &550.20%

Ea R ocE ) — AR

(BRIKE)
EREE —IRIKESEE JPMIREK &5 e — 3.00% 1.00% = &=0.20%
e (o) — AR
(BRIKE)

ERES—E=HEESGHE  JPMEBESREES 3.00% 090% =z 5=0.20%

EEES (Bucsid) — AR (Bt

ERES —EHESHE  JPMEBESKEES 3.00% 090% = 5&=0.20%

EEES (Em) — AR (Bsh

ERES-ZEEGKE  JPMEEEGREES 3.00% 090% F & 50.20%

(Ebar-5 (Em) — AR (9K

ERES -XEEGHE  JPMEBEESWEES 3.00% 090% g &=0.20%

(b5 (Bm) — AR (EARE)

EREE - EEEAWE JPMEEE SR RES 3.00% 090% = 550.20%

EEEE (Em) — AR (BAKS)

ERES - =S JPMEE S Wit E &S 3.00% 0.85% = 550.20%

BEESES (Em) — AR (Bsh)

ERES - XES N JPMEBEIE W IR E RS 3.00% 0.85% z £&=0.20%

REESES (GBrT) — AR (BARE)

EEREE — =W JPMEESW RIS EES 3.00% 0.85% = 550.20%

BEESES (Em) — AR (EAKRS)

EiRE S — XERRH JPMEEIRRHAES 3.00% 0.60% z & =0.20%

EEEE (Bro) — AR (BRIRE)

EEIR B — =42 HA JPMEEREHAES 3.00% 0.60% = B50.20%

E5EE (Em) — AR EARS)

LS FEE

FEE tahE=bil RREE SEEER BO&E KR
BERIE TER

ERES —ET¥E#3E  JPMETIENFESE = 0.25% = &=015%



0925

am.jpmorgan.com/hk / g *%

BEER



=2 —2025F7830H

EREE

[ERE O E R E L F] (Société d’Investissement a Capital Variable)

-

41

EEEHR



EFZRIER 4 R PN AR S RS 67

FEERA 5 Pacific Equity Fund 69
BREFEZ HEGES 70
EEEE 6 aEES 72
ASEAN Equity Fund 8 FREKE —ERAE 74
Asia Growth Fund 9 US Equity All Cap Fund 76
DAREES 10 ERETEEMEES 77
FEEE 12 US Hedged Equity Fund 79
China A-Share Opportunities Fund 14 US Select Equity Plus Fund 80
Climate Change Solutions Fund 15 US Small Cap Growth Fund 81
Consumer Long-Short Fund 16 US Smaller Companies Fund 82
EEUNRREE 17 US Sustainable Equity Fund 83
Emerging Markets Diversified Equity Plus Fund 19 EERREE 84
HWEMmZKREWEES 20 FEBEREE 86
ERMETISES 22 YR ESEEFEE
RN EMIGIREES 24 DRAREE 88
Emerging Markets Small Cap Fund 26 MEREAREE 90
WMEDSIFEERRERES 27 ARRE S FREE
Euroland Dynamic Fund 29 Global Convertibles Fund (EUR) 92
BrekEBEES 30 EFFEEZ
BUMNEN hESE 32 Aggregate Bond Fund 93
Europe Dynamic Small Cap Fund 34 FEESKEEE 94
BUNEB ORI EE 35 Emerging Markets Aggregate Bond Fund 96
Europe Equity Absolute Alpha Fund By Emerging Markets Corporate Bond Fund 97
BUMNEE 38 MEMIGESES 98
Europe Equity Plus Fund 40 MEmGRERESEE 100
BN/ N RS 4 RIS AMEEESES 102
Europe Strategic Growth Fund 43 Emerging Markets Strategic Bond Fund 104
Europe Strategic Value Fund 44 EU Government Bond Fund 105
Europe Sustainable Equity Fund 45 Euro Aggregate Bond Fund 106
Europe Sustainable Small Cap Equity Fund 46 Euro Corporate Bond Fund 107
Global Equity Absolute Alpha Fund 47 Euro Government Short Duration Bond Fund 108
Global Focus Fund 48 Europe High Yield Bond Fund 109
RIKEREE® 49 Europe High Yield Short Duration Bond Fund 110
IRIKRRREIER S 51 Flexible Credit Fund 1M1
RIKRAERES 53 Global Aggregate Bond Fund 12
Global Research Enhanced Index Equity Fund 54 Global Bond Opportunities Fund 113
Global Research Enhanced Index Equity Paris Global Bond Opportunities Sustainable Fund 114
Aligned Fund 55 Global Corporate Bond Duration-Hedged Fund 115
Global Sustainable Equity Fund 56 Global Corporate Bond Fund 116
Global Value Fund 57 BKHTESES 17
APERES 58 Global Government Short Duration Bond Fund 119
EEREREE 60 Global Short Duration Bond Fund 120
BXRKREES 62 Global Strategic Bond Fund 121
AEREEE 64 Green Social Sustainable Bond Fund 122
AT ENEE 66 RIKEF R mEE 123

EREE 2



[taly Flexible Bond Fund
Managed Reserves Fund
EEESWmESES
FESEKWHIEEESEE
EEIFEHAESEE

Elghs FEE

EUR Money Market VNAV Fund
ENAFEEEES
HEREZFEE

Global Multi-Strategy Income Fund
ZELENFREE
Multi-Manager Alternatives Fund
Rt FEZ

Diversified Risk Fund

126
127
128
130
132

134
135

137

138

139

= %R PR
REREIRED

140
147

MMAESG « AIFHEIREHE R B A FHE SRR EER A

B8R AMFETAIAN B
BREE A 548 < R ER AR S5 8 B O S T A9 A B
BREFEE
EREE —MEHSIREERREES
RRADEER R A4
RENFES

ke

169
176

177
184
193
206
1

EREE 3



REIZRIEE

KEFE 7 — 17T BIREE B LG A E L EIERE I
MRS Z XN o I EEHBET Al TEEFE AL 2l iR
BHBIER o

REHESRE

REERREER ERS—TESNREMESEENER > F2
RFEZHRA ; AR—REN (BETEEIFERRERER
BRMRBIFMEFNER) - FERKRERFIRES

TS ERER

HET5—10 T R EBRIFR RIS © BRIFEFERRAT

HERE » BRI REER !

B HYPAPEE TNFESURFERIRDEE  REVE
FEER20% ; MR RHAMTRME BSE » AIAE
REFARLEFEEN00KNEEREE - EEERN
Bt TEESHRABEERREEEY) > NFER - TR
MHERBERERTISESE - A FRIMEEFETRATER
BAFETRRBEROTNRNASERE » EtERALE
HARIE SRS R PIEREZGEEN A DT
o SEPABEERIRTSEYRISEERN -

B RE SERENRRD - BtEs  SARESREMSEE
F o FEMREER > ] BBIIRRES  BHRSERE
%> UURREASIRBEIRENRE -

B GRS SRERENESFAEMES > fINERE BX
REAMEFEMNEES TS (FIE) FERIEE -

B SRt EEERAsEMME o WS R A B EMBIIFIERER
B HEMHEENER o

TEITR ARS—FESERNTEIENER  F2RETFES
P o R2RRERGIRES - UTHR—RER > GE0EEE
SERKRERFEARIRG NEFERNITTELR » UkFES
ERTTETENERRARZFE -

EBE FE2RFEZHENHI RS —FETHER > 85—
AR EPEERER ; (B R R ERE I E RN o

MARIE - HEREBUKRAIFHERE F2RWAESG » A
MBI B 5 AR B A A 55 4R & A 4R BE AR ) S5 8 R IR 5T A9 A B £
THIARIRER ~ B REAERMARERRBIE - BATRE
B E B RN TFES IR AESGIHNTERIRB BT B 75 75 R ERE
A A AR BE R ) B8 R MR ST AU A i 1 =~ 5% 15  TF5R 2B A
[ZERPA PR B AT R FRHE L ERR o

B
—REWERFEERRAS SR FERRE  REGER

RBE FIRANEXKEFIENFEEZRE ; stEREIFEHR
ARADEER R s ©

FHAERAY 2RERNTZEREEENH R RTINS
s o

BR{5HER

Big sE2RRGER RS o

RIEEEE BN ER B -

HakhRER F2RRNER R

RS 2 RRGER KRR o

BRI AR MIAIAR IR 48R B & pmorganassetmanagement.iu;
ERAEEREEREMETAREENIRMNLER » BHEEEA
BREMETEREEE ZERMIIBHEMRE o

ISIN FF2RBERNERREEETH X -
X5

BILERE F2RFESHRA -
TEXBER F2RERENFES -
HETHE—F F2RARERFES -
—RIRBERBRAR F2RRERTFES °
kA& ReFrAiEan

B RRS FEEEIEAT - MBEERERARE -
BHNRAM FEHRERTESE °
BEARVERE

RERERR F2REARE— -

—RRIREIRR F2EARE -

AUD BT J;Y H

CAD 7T NOK  #Ei7eRA
CHF  IHt3%Bp NZD 47t

CNH FEIRINAREE PLN HEAZZZEIR
CNY HEIERARR RMB AEARK
CZK fE==ff SEK  ImEiTzER
EUR Bt SGD  FhIFIT
GBP  HfE USD =7t

HKD Bt

HUF  ®ZFFI@EMk

FEiREE 4



i = I
J N2

/\Eﬂ

Tl

=

NEFEE

FEFEASREERH-ZRIBETRBERRRBNFES
TAZTEREEREERME L TERFECEEPIHERIEEE
m o [FRERTSEFERI  FESRETRIRE
RENEAFESZA > REBETHRZTESMERRMNLER]
RERR  ERIER > URBERRERSNEESIMHR
MRREREEERIZE ©

BEE (8552009/138/ECSRIELHEEN R E) BETT
THRIETEAREENE ARERL > Nm S AR RHRA
EEEERBHEENEAEMEAERER BN - S5 T RE
EREARERBER » UREERAEETERAERIRAImE
EHEMEIRR ~ REHEAMES ©

EFSREEUREETFHNRKREZA (RIS AR
R RBARBEBMENEEEMBERT)  REEFHERE
kBB ERER  ERAR MBRMBER -

EH#IRIRE Z Al

Sk BB

BARBRECEANER » 8—FEESMAZNERLZTFE
YN ERABRMSBEE - BRESVAFLFESNE
BESANGESNRERRMERARIZE - RS FEROR
BY—{E A BJ SERAVAERLER D

IEEFESRARLHIRE K RENRBFFINIBENE
I o FUARB AR FESRERE B R ER TS ERIRITK
o

EAFEENREBENTAE » MRRAERZIER - FES
TMREDSEARRIN—IETEREE -

IS5 > B R ERET TR BRI E AN E A IR RHLER &
B FESNEFERHFESEENHEER » RIRRAIAEA
REBERE - HEE 2 EERTEEH RN IERNNERES
EAFE-

EFETNIZRABIINER - SETHERENFESHNERR
B > RS ERREATSPRR RME R H X o

HARERILEFES

FERREARESEURINSTERAR °

ARERFERER RAETFESRRMERNTETEMR - R
EERNEEMETAREENEMERIEH AR ILAREE
IHERER T » IREAERNIRZLRERDHBEE  HEM
BAEEENOEAIREEREUEIREBEELZFERLT » &
BRI EMNEE HEWRE -

N

FEE > RN TEET AN EOEEESFZZEZEGNEMHEMER
BEEE « B H MR - ZES W ERBIVM0FERKRE
REEEM o AL » [RAIE » ROOAAIEEREEALREIS
EREEANF @D - B IEF2RERETERREEZ
AEE PR EBENTARERERBUMNBEUINIRE LS
ERENHIHEFRIRNES - REZERLEBEBNKREER
PEMBEERBREXER - RERFALEEBHNREER
FEREBOIHNAESHRTA

AR BRI (7 475

REERMRROERNRMAUT RRESBERFTAMLERNLE
Bl o BRI PIHEPTEREERE » MAII—LERMNERHENTS
BEBROREE BINEEREEREE) 08 TFEER
TERARBREER - EEERATABIBHRE

FEEREERER
FRERERETFETR » EREERHEBEAER (BFEERTF
EEMA) EHIEXH) - HREEREESHXT (NE
) ~ BEREZEERFTRERNTAERMEMIRE M « BER
(BRFERRES) ~ ARNERREESRITAFR  ILFXHF
BREFEEN T RYER KR AP EAEIT R ¥ FERE A
ERM - REE-BREFESRD  BINESERZEMALS
XAEFTEEYFRRR o B > FRBEILEX R &I BRAFETREE
ERVEIZEE R o BERATRESFREBREHALSIZHA
HARERNEFEM AR B S EBRERAR AR ERE »
REENNLAMREE o

EFREERN—YGEEERRN > BERFERFMHEEN/E
B~ RAZRTIZRBBEEMNEY  BEEREMERER -

WABIZHVEI BRI SURAB EAARE » BLEESRRA S % -

BRREE T IEREBRNIERIER » F2REEREA
T TR B ©

EREE 5



ERES—

Sd =
BiE « 1T ~ BRI AR

BiE

BIRTBERENEZEARNEDES » LURRERAEAREE -
REmMZ

REHZE

B RAEERNB T LERMIE

B SRREEEAMEREREEITHRARS I NHREES
WEPESHEREREMES -

ESGF % HEIESG

HEIEYH ZEZH500168 (BEN30% AR 2 405 F
2H) o PLEMEIPRMNIERMES  ZEEIESEPARMIENE
BEESYRRREUEE

B LEERIE o

FETERGEE - BEFESNARELFE (FEETEL
8) TR EEEHNMNES  BRECEAEFRANE
B - REEEEIEHNES  FALLEREREE -
FEESEBEEIEHOIR D E T R AR HBIE LR R BEE R
MAFEI(E » BEEFRIBAISEEEEIEHEIANE

ER

FEREHE EEZ/DOINRENEXBIFEM I SEREL
FHABDEEEHZ AT ZKRE - FEEFRENKI20E40
ENVNCIR
BEEDNBRENBERFELAEREEFEENIRER 3
HERE (BRRECEANERESGHDER NE=ZSH
BHE) BAE -
FEESREEED20%KRER I FBETRIKER TRENER
RERRGNHE BRI FHERE -

FEESRBEEEUBENRESERNHERR > tRER
BINBERETITR « A8/ BITANEE TS - AFBRR
B EESGEA R, HRREFRRBHFTHNEB BRI
BRERETTERADRERBEXSHETEIGF o HETE
B> HEZHHEF=HRME > B = RHEERBAIZHT

AFr2E s H IR B A E Sh B DUE (B K AR & 2 AV 57 2
BRERERTNER - F=H BB EHERE R SHTBER
BRI EFERR FEESNHRBERINEE AR NAIL
(www.jpmorganassetmanagement.lu) g o
FESHERERERRBIZTHATIBANEDI0%RIE S R4 T
MAESGATT ©

Hitig EEHE M= AAF ©

EERBER EMTERBEREETHES » UEERESTE
L EIVOSEES L Y227 SRE

TTETR A BRHEEERE; - 52 F2RFEEW
EIEAFTET A - TARKM FTFESFERNTETARE -
HE[OJERIEE (BIEEBER) B’ o REIFENSERE | K&
VE o

BRI A Z5EH  FBHRA0%E20% ; f&im420% ©

8% FESEAGE  Eit- BEBAEE  —MRAFET
HPTE N e

FERR
FESAZRERBREASSRENBIRMEANEMRESS
SRV ELAAR R R ©

TRBMZERR 2 FNRER 0 RIRRAZHER (FIGERER
FEEHKRE) o

REETRSHEARRE > THRSEREITTERA o

RERAKE FESHRMREFHRNER

i ez
& R

HH

I

\ 4
HiniERmE TESAER EERMAEFMAZEM
B
™5

L I

v
RRAZNER LHRREBNETZE
BX REAIBERL  KE FESHRD REBRFEEN
BAAEHEE - EBERIKE- BiR -

EREE 6



REELREE

BEREE THRTESNAR (81
BREANAR) REUTERNKE

!

FBRERN LIRS REBER
18 ;

T R R R R A0SR AR
BB R B R A B R B
ElREVBIREIEAR SR ;

B RIEARABA N2 >
FEBARA o

EisEEhRMERNE S E EEFE
o

R 5 I AMEE H e E14RF3047 51
WEIMNEK » BRZARE -
FEEMIIHEA1988F11H16H o

REFBEERN—REEE (5)

—FERRFESIWINNE AR

RER

SRR BFEEERK TS

Ex4E5) IEE EingE  HEHEA*  HEhE o AL iz)= (&=

A 5.00% 1.00% 0.50% 1.50% = 0.30%
c - 1.00% - 0.65% - 0.20%
CPF - 1.00% - - 1.50% - 0.25%
D 5.00% 1.00% 0.50% 1.50% 0.75% 0.30%
F = 1.00% 3.00% = 1.50% 1.00% 0.30%
| - 1.00% - 0.65% - 0.16%
12 - 1.00% - 0.55% - 012%
X - 1.00% - - - 0.15%
X2 - 1.00% - - - 012%

BRI RE - TAREZTEEN o G FIFE1.00% » ZFEHE -

EiRESE 7



JPMorgan Funds -

ASEAN Equity Fund

RSN IPEREGROIHEBARALRBNES > WAERPXRLEEHTILLE DS

EREE 8



JPMorgan Funds -
Asia Growth Fund

RSN IPEREGROIHEBARALRBNES > WAERPXRLEEHTILLE DS

EREE 9



EREE—

mAKKREEE
B1E « 2 « BUERAR

BiE

FRETERERTNAEERM (REZAIN) AT » LIEBIEM

EHEARIEE o

KrRERE

BEHE

B IRBAEAKRRZRGENTZEE > MEERRSEREEE (F
NEEURBEREBINBATENE) HRE -

B RXESHEELL MEREKREES o

ESG/ % HEIESG

BEEH VMSCiRgRAE (FEEASR) BH (BOHRF
LD

BESRARRALREE
B ERRIF o

FETERGER - FEFESNARELFE (FEETETL
B) PIEIREHEEHNMNES  ERECEABERANE
1B - REEEZEISHNESS « A LLERERITHE

FESHEBRIEHOVADE S RARFHBLUZER EE R

ER

TEREHE BEEZVO/RRENTNTFRM FREX

56 (BIEFENE) RN FaM (FREARIN
(BIEMETS) REERBOCEEHZATNRE - FES

BB N AT RABREETENTSRARERHE -

FEESOBETEEHIKRERSEREEZ20%1PEARK o

FESIRENKBVIESBNES » UERRERBEETEA
g o
BEEEDNRRENBERFEAEEEAFEENRER &
HERE (BRRECEANERESGTNER NE=ZSH
BEE) AR -
FEREREEED20%REN I FBETRKERN TRENER
RERRRHH G ERNARERE -
FESRBHEUBERNRBAEROGERR » tRER
BAHRETITE A8/ BTAREE L - KFHERIR

B EESGEA R, HRBEARRBFTHNEBERNRKE
RERETTERABDRERBARGETEHEF - [HETE
B> HEZEHEF=-HRME > B RHERHHET
AFM2EFHEKERENEHEUEBERRESERNEGE
R BARTRER - F= D BEEEEEER B ML
HAEFERR - FEEZHNHBERAINEEQTHHEL

(www.jpmorganassetmanagement.lu);3|E o

FEESTEHERERRBEPHFIEARNE DI0%IESF ARG
MAESGHT ©

HieHEHE FEERETEN  tRhSREREEHEES
WEIRIR B 5088 fe B0 LU A B M B A IRAT AR o

PTETR ArE: Hh, BMUEEEIE - 484 | F2HFESW
AERTTETR s TARRM THFESFRNTETIAERE -
ABO]ERIER (BITEESA)) 8 o RERIENGE L | AIE
ko

Btk IR Z5E4 © FBERA0%E20% ; B5520% °

B FESBKEH @ £ 0o BEBLESIE 1T o #hr
FE L —RRAIEE R o

FTERR
FEESASHRERE K EHASRER B EMERNMT REES
2R AV EL A BE AL o

TEREilZERER EREGF > RRREARNER (FIEFER
FEEHRE)

REETESRAERESAE » 7HRSBERRRTERRA o
REEE FESHRMRESFHRER

Eh FREY INEVAE]
i TS
K=

L ]

A4
HitiEMEAR FESEGHA LRETRESMAZH M

[\
g5 st 5

L I

v
RRASIER CRmRNEERE

BRRRAEEL KB FESHKRD REBRFEEN
BAAEHEE - BERIKI - BiR -

EEiREZ 10



REELREE

BEREE THRTESNAR (81

BREANAR) REUTERNKE

=

B BEBKRERDNCTFRM (RE
F4N) RhSRRAEAILE ;

EEAZESRKEETRSOHRE
2 EEERYZ E AR

B BREFAREMEGH 50 0 m
IEEEBIRESE -

R 5 G EHREEE14R:30 051
WEIRER » R Z BRI o

FEE/MIHEI 2009F959H ©

REFBEERN—REEE (5)

—FERRFEE WA E A KR

KER
SEEER TEREE
ez bl e E g L= k= DiHE (&5

A 5.00% 1.00% 0.50% 1.50% = 0.30%

c - 1.00% - 0.75% - 0.20%

D 5.00% 1.00% 0.50% 1.50% 0.75% 0.30%

| - 1.00% - 0.75% - 016%

12 - 1.00% - 0.50% - 012%

X - 1.00% - - - 015%

) = 1.00% = = = 012%

BLEIIRIEERRES » TAREZTRER -

EREE 1



ERES—

hEEFE

BiE « 1T ~ BRI AR

Bz

FRFELERPEARRME (FE) 228 UHEREERR
BAREE -

KERE

BEHZE

B RARANE M IEREERRIE o

n RESREERLL MEREKREES o

B SXHEEREERIFELEREINEE QT o

ESGF5 % HEIESG

EEEE MSCIHEI0/401581 (AA05R)FEE) o phEMH R
MEERIMS » ZEEREETPARMER S -
HEISHRAREMUEE

B EEEGERIF o

FESEBIBERE - BEFESHNATSFE (FEENTETL
B) eI EEISMMNADES » ERELIEAEERAMNE
151 REEEEIEHES A LERARIEE -

FES BRSSP ES & AR H BRI EREERE
MmAREE » HERIFOAEEEEISHEIANE ©

BUIR

FTEREHE SEEZ/VOIBRENETEEMA LI EF R
FEABMEE T2 AT ZKRE - FESABHEERZ40%
RENHEAR | RE240% BB BT EBTE RQFIEHIETT
BE ; REZ20%EEFA2HBEENHNETIRE - FEET]
BER BN N AT K A BERRFE RN B IR B 2B 5T ©
FEBOIEENMKRBVIEABIES » UBZREENEETEA
a o

FEESIHEERZI10%RENSPACS ©

BEEDNRRENEEREFEAREEAB EENIRER %
HEHE (BARBEEANEBESGTD A ER/ HE=F#
BEE) BIAF -
FETREEED20%RENIFETRIRERG TR ENEY
REFRZHLEEROBIFHERE -
FEESREBEEUBEHARESERHEBR » REE
BAHRETITE s A8/ ETANEE LY - ZFERR

B EESGEA K, HRREKRBHTHNEBEERNRKE
REJRETITERADRERBARGETEHEF o HEITE
B> HEZHHRF=HRME > BE=HRHERBHZET
AFPT2 B H i am R B pYE B R LUB(E K R & 2 B R R A5 58
HERBERNER  F= A BBEEEEEER W TBMES
BAEFERR - FEEZHNHRERUNREE QAL

(www.jpmorganassetmanagement.|u) 2| E o

FESHHBERRBRNAEBAMNE D75%ME SR
MM AESGDHT ©

HeHEHE SERETN  tRHSREREETSEES
MEEIR B0 K BB O LIRS S M BASIRAT AR o

TTHETR ArF: B, ARESEE - 2 | F2RFESN
FERTETR - TAREMN FTNFESFERANITETRARK -
BoIERtERE (BIEEESA) |8 o REAENGERZE | EE
& e

iR IR Z5EH - TBHB0%ES% ; &5 45% °

8% FEZEALE  Eiu BEEEE EW #4175
& L —RRABIEER o

FERRE
FESARKRERRKEDSKENBRMERNEMRESS
PREVEfAERA m A o

TERETEZFRRZ FRRER - MRREZNER (FEZER
FEEHRE) -

REETESRERRE > 7HSRRERITERRA o
RERKE FESHRMREFHERER

ity Hobzi

£ R AN NS

Eapiad ™5 SPACs
RE

W

SHTE
L |

v
HitnER R TETACR LM &ESFMAROEM
Bz
g5 st 5

L I

v
RRAZNER LHRERETTE
B/R RERAIBERL KB FESHRD
BAAEHEET - BERFIKI -

REBRFEEHN
BiR e

EiREE 12



REELREE

AEREE THRFESNAR (818
BREANRR) REUTEONKRE
=

B FBRERE KR BIPENER
mERRAEAEE ;

B TRREAFFEHIZRE KT EAREN
RRTEEARZESREERSO
RRERRPEERNZERE ;

 RBHEAKRSEEN 3D 0 M
JEERARERE o

EisEEhRMERNE S E EEFE

o

R 5 I AMEE H e E14RF3047 51

WEIMNEK » BRZARE -

FEEMIIHE1994F754H o

REFBEERN—REEE (&) —FERRFESWINNE AR
RER

SARRIE BFEERK TS

Ex4E5) IEE EingE  HEHEA*  BOE o AL iz)= (&=

A 5.00% 1.00% = 0.50% 1.50% = 0.30%
CPF - 1.00% - - 1.50% - 0.25%
C - 1.00% - - 0.75% - 0.20%
D 5.00% 1.00% - 0.50% 1.50% 1.00% 0.30%
F = 1.00% 3.00% = 1.50% 1.00% 0.30%
| - 1.00% - - 0.75% - 0.16%
12 - 1.00% - - 0.50% - 012%
T - 1.00% 3.00% - 1.50% 1.00% 0.30%
X - 1.00% - - - - 0.15%
X2 - 1.00% - - - - 012%

BLFIIR IR ES » TARE 2T BB o "G FIEIR1.00% 0 = FEHE -

EEiRER 13



JPMorgan Funds -

China A-Share Opportunities Fund

RSN IPEREGROIHEBARALRBNES > WAERPXRLEEHTILLE DS

EREE 14



JPMorgan Funds -
Climate Change Solutions Fund

RSN IPEREGROIHEBARALRBNES > WAERPXRLEEHTILLE DS

EREE 15



JPMorgan Funds -
Consumer Long-Short Fund

RSN IPEREGROIHEBARALRBNES > WAERPXRLEEHTILLE DS

EREE 16



AFESRFYFEEE B MNEASBHEBRRRG -

AFEFH2022F2828HEEEFEE » BRNRENARSRBERFEEHRGIERE AR FESHAZFRFIEREEMES A
ZRBENBEERAEARE  FESNAYFEE -t HEEEHRE  FESEIERHBR  TEABHMHEESGH AWKRER
R BFEENEBE - DHBUREERTHRAGRTEFESAEERST

RS —

HEEUNRREE

BiE - 718 « B KA S BTk IR EHEH | FARA0%E20% ; REA20% ©

i B FHISEALN BT o DEHEEKE IR Hs
™ # L —RRAIEEH o

FRTEREVENFEDEER (QEREN A8 (TH

FEGNEIR) ) - MR EIE S - TERE

A FELESREARKEADRER B EMERNRHTREEE

= Sy EAER RS ©

BEE TRELZS AR BNRG  RREASHNER (FTETeEn

B REERNB T LEERMIE FEHSWBE) o

" REABREED L MEREREES REETESBERNRE T RSIERKHTTIER o

ESGH % HIAESG WEAR FESNRESARNAER

ERISY VSCIHTETIZEUN0/40i5Y (BOIRFE) o ggg iﬁiﬁﬁ g
e — CE R AR SRR A

ERERARRAHER 5 aE ¥ EBEELE

m LEERERIR o INBVAT) RRAMEESS

FELWREOEE - REFESNABHRAE (FEBTET | v |

B) FISSIREREHOINNES  ERECEABEARANEN HuhigRER FESERGH FhBMRBETASHE

151 > REEEEIEHINES « HALERARITH o [

FELUSEIEHNND B RARSHALREREERY  BF UIRLiES i

TAFEL > BHRIRAAREEEYEATA - | v |

1K IRERATAERR ,&93 %Eiﬂﬁﬁyf REBRFEEN
TEREHE EEEDOIRRENEMEEMNE R MM BARRBES o BELEHT o BiZ o
TR EENER U AR EB I AR ZRR - FEEA
BERENNERAR AR EETEATBHAARRE -

HiteBE#HE SEHETT  eRMHHERENEEHTEES
MUEIER B0 R IB O U AE B R AR AT RN o

TTETR ArF B BRMESERE - 52 | FERFESN
AERATETR « TARKM THFESERANITETARRE -
MBI R (EIZEESA) 8| o DEAEHEERZE | EiE
& e

EEREE 17



REELREE

BEREE THRTESNAR (81

BREANAR) REUTERNKE

=

B ERKRERHEENRTSRESH
BXIRE

EEAZESRKEETRSOHRE
EPERRZ SRR ;

B BREFAREMEGH 50 0 m
IEEEBIRESE -

R 5 G EHREEE14R:30 051
WEIRER » R Z BRI o

FEEMIIHEI1994F784H o

REFBEERN—REEE (5) —FERRFESIWINNE AR
RER

SRAARIE BFEEERK TS

Ex4E5) IEE EingE  HEHEA*  HEhE o AL iz)= (&=

A 5.00% 1.00% = 0.50% 1.50% = 0.30%
Cc - 1.00% - - 0.75% - 0.20%
D 5.00% 1.00% - 0.50% 1.50% 1.00% 0.30%
I - 1.00% - - 0.75% - 0.16%
12 = 1.00% = = 0.50% = 012%
T - 1.00% 3.00% - 1.50% 1.00% 0.30%
X - 1.00% - - - - 0.15%
X2 - 1.00% - - - - 012%

ELRRINERIRE » THREZTEEN o “GEFIR1.00% = FEHE -

EiRES 18



JPMorgan Funds -

Emerging Markets Diversified Equity Plus
Fund

RS W IFEREGRAIHEBARALRBNES » WAERP R EEH LRSS o

EREE 19



ERES—

HME MK EWNEEE

BiF A2 « BER AR

B
BBEFERENHADIBADNIRKERERS - LURRHIEA >
WS RRIAEAEE o

REE

BB

B RARANE M IEREERRIE o

n RESREERLL MEREKREES o

B SREARS| PN EEREE AL (E 2 BESFE o
ESGF5 % HEIESG

EEEH MSCHTEMIBIES (BLH®FEE) o ptEBEHE RN
$ERIME » ZEEIEHX X hARMER S > fIES

T EE IS E RN ARG BN EEREFE o
HERSRRRAUEE

mLEERERIF o

FESERBIBEE - BEFEESNAIBOFE FEETET
B) mIEIREEIEHNN DRSS 0 BRECEABERANE
151 > REEEEIEHAES A LERARIEE
FESHEREEIEHAIM D ES LA HAE LI EREE R
mATEME » BERIFOAE A EISEEIARNE ©

ER

TERFHE SEFVORRENVEMBETHERMIL » 55
HMEHBEARNEEABIEE L Z ATHTKERE

FEEPSERERNEAF o
FEESOBIBTEEHIKRERSEREEZ20%1PEIARK o
BEEVDNRRENBERFELAEREEFEARMNIRER 3
HERE (BERECEANERESGH N ER HBE=1H
BEE) BIAF -
FEESREEED20%KENAIFESRIKERG TRENE
REFRREHLEEROBIFERE -
FEESREBEFEEUABEHARBEHERGHEBR » REE
BAHRETITE s A8/ BETANEE LY - KFERR
B EESGEA K, HRREFRBHFTHEBERNRKE

RERETFTITERRABREMBEXARZETEBIR - HETE
B> HEZABE=-AREE > E=FREBRHDET
AFr2E st H G R B Y S Bh Ed DUE (B K R 8 4 A B AY B i
BRETHEFTHER - F=FHBETHER K S TEBES
EAEFERR FEESMNIBRBRUNEIELAB NI
(www.jpmorganassetmanagement.|u)Z| g8 o
FRETHKERKRBZRIAEARNE DTE%RIE S RARIEH
MAESGHT ©

HitgE#HE SERBEEN  SMmSERREETEES
LUBIRIR S 008 R BB 0] LU S B M R A TR AT 7 o

PTETR FArE:Hrh; BMAEEEIE - #Y |  F2RTFEEN
FAERTTETE - TARKM TN FESEANITETARS o
AR (BHIEZEESH) &8 o REIFIEHGE L EIE
VA o

RWRIA FFEH - FAER0%EI0% ; &&#4310% °

8% FEZEAXGE  Ex - BEFNBEE I - #HHr
E D —RMAIEE o

FERR

FREAZRERMNE RS KEN B EMERNRINRESS
SREVELfAERA R

TERENZE R BEMER 0 RRREAZHNER (FIEFER
FEENRE) o

KREETESREERRE > THSERENTEEERA o

REAR FESHRITRESEINAR

it B

£ T AT
HED15
2%

L I

v
HiniERmE TESAER EERMTAEFMAZEM

R\
g5 i w5
v
RRAZNER LHRRERNETZE
BR RRABERA KB FESNRD REBRFEEN
HoHeHEL > BERFIKH- BiR -

EEiRE S 20



REELREE

BEREE THRTESNAR (81

BREANAR) REUTERNKE

=

B BBKRENHETEERESRIA
REEAIRE ;

FEEARZAESRKETRSCIHRAE

RHmERNZERE ;
 RBHEAKRSEEN 3D 0 M

JEERARERE o
EisEEhRMERNE S E EEFE
o
R 5 I AMEE H e E14RF3047 51
WEIMNEK » BRZARE -
FEESMII A 2012FE12811H o

REFBEERN—REEE (&) —FERRFESWINNE AR
RER

SARRIE BFEERK TS

Ex4E5) IEE EingE  HEHEA*  BOE o AL iz)= (&=

A 5.00% 1.00% = 0.50% 1.50% = 0.30%
Cc - 1.00% - - 0.75% - 0.20%
D 5.00% 1.00% - 0.50% 1.50% 0.75% 0.30%
I - 1.00% - - 0.75% - 0.16%
12 = 1.00% = = 0.50% = 012%
T - 1.00% 3.00% - 1.50% 0.75% 0.30%
X - 1.00% - - - - 0.15%
X2 - 1.00% - - - - 012%

ELRRINERIRE » THREZTEEN o “GEFIR1.00% = FEHE -

EREE 21



ERES—

EHUFERIZEE

BiF A2 « BER AR

BiE

BIBTERENTETIZAR » LURRERAERIEE -
REmMZ

REHZE

B AR ANE M EAERRE o

B ASREERL MEREREER -

B EXHEEREERIFEERENNEEART o

ESGF % HEIESG

EEIES VMSCIHFEITISIEE (MBLEHFEE) o ptEE RN
RS » ZEEIEHEITER FTRXE A ARMERN &
ESKBSREEEEHEEERMNER S BNE I KE
& o

BEEIRSRRRAUEE

mLEERERIF o

FESERBIBEE - BEFEESNAIBOFE FEETET
B) mIEIREEIEHNN DRSS 0 BRECEABERANE
151 > REEEEIEHAES A LERARIEE
FESHEREEIEHAIM D ES LA HAE LI EREE R
mATEME » BERIFOAE A EISEEIARNE ©

BUR

TERLEEHE SEE VIR RENENETIZEIRK M
RITERSERNEEARPAEE TN AEZKRE ©
FEEOEBTERFERERSEHEEZ20%RHEIAR ©
FEESUIEENKRBVIEABIES » UBEKENEETEA
7o

FESIBEERZI0%RENSPACS °

BEE VN ENBRERTEASEEEESIANIRER I
HERHE (BRRERIBEANERESGHTD AN RE=HH
E#E) AT e

FEEBEER/D20%RER TIHFESRINERA TRENER
RERREN S BENFERE o
FEERBHECUBENRT ARG EREEE » tRES
BRBERETITE 28 BITARERTE c ZZBERIR

B EESGEA K, HRREKRBHTHNEBEERNRKE
REJRETITERADRERBARGETEHEF o HEITE
B> HEZHHRF=HRME > BE=HRHERBHZET
AFPT2 B H i am R B pYE B R LUB(E K R & 2 B R R A5 58
HERBERNER  F= A BBEEEEEER W TBMES
BAEFERR - FEEZHNHRERUNREE QAL

(www.jpmorganassetmanagement.|u) 2| E o

FESHHBERRBRNAEBAMNE D75%ME SR
MM AESGDHT ©

HeHEHE SERETN  tRHSREREETSEES
MEEIR B0 K BB O LIRS S M BASIRAT AR o

TTHETR ArF: B, ARESEE - 2 | F2RFESN
FERTETR - TAREMN FTNFESFERANITETRARK -
BoIERtERE (BIEEESA) |8 o REAENGERZE | EE
& e

KRR Z5EL - BHAZR0%EI0% ; &&410% °

8% FEZEALE  Eiu BEEEE EW #4175
& L —RRABIEER o

FERRE
FESARKRERRKEDSKENBRMERNEMRESS
PREVEfAERA m A o

TERETEZFRRZ FRRER - MRREZNER (FEZER
FEEHRE) -

REETESRERRE > 7HSRRERITERRA o

RERE FESIRMAESERIERE
5300 ez
i thE]

TS

LEE
&

SPACs

L I

v
HitnER R TETACR LM &ESFMAROEM
Bz
g5 st 5

L I

v
RERASNER CRERNEERE

BERRRAIEEL KB FESHKRD REEBRFEEN
BAAEHEET - BERFIKI - BiR e

EEiRES 22



REELREE

AEREE TRFESNAR (05

AAAANEAR) REUTEANRE

=

" EBRARFRRTSREMNAS
18 ;

FEEARZAESRKETRSCIHRAE

RHmERNZERE ;
 RBHEAKRSEEN 3D 0 M

JEERARERE o
EisEEhRMERNE S E EEFE
o
R 5 I AMEE H e E14RF3047 51
WEIMNEK » BRZARE -
FEE/MI A 1994F4813H ©

REFBEERN—REEE (&) —FERRFESWINNE AR
RER

SARRIE BFEERK TS

Ex4E5) IEE EingE  HEHEA*  BOE o AL iz)= (&=

A 5.00% 1.00% = 0.50% 1.50% = 0.30%
c - 1.00% - - 0.75% - 0.20%
C2 - 1.00% - - 0.60% - 0.16%
D 5.00% 1.00% - 0.50% 1.50% 0.75% 0.30%
| = 1.00% = = 0.75% = 0.16%
12 - 1.00% - - 0.60% - 012%
T - 1.00% 3.00% - 1.50% 0.75% 0.30%
X - 1.00% - - - - 0.15%
X2 - 1.00% - - - - 012%

ABERIERIR T » THREZTEER o “GEFER1.00% = FEHE -

EEiRE S 23



ERES—

IREKFTE RIS EES

Bz

BiZ

BRFERENERNAEENETSADMES » UERERA

BEARMEE o

BERE

BEHZE

B RAEANE T EMNERRE  UESE Em FERE
SRAVERES, o

N RAEREERL  VERERERET o

ESGF % H#EIESG

HEIEE MSCIHTEMISIEE (MBRHFE8E) mEBEIHIRMmEE

AME » ZEEEHEITER FRXE hARMIER S > B

ESRBEABEEIEHEKERMDIER B2 NS EENE

48 o

BEEESRRRAAUREE

B LEERERIR o

FESERBDERE - BEFESNABOIFE (REETET
B) FISEIRERERHNMNES - BREGEAEFRANE
B > REEEZEISENES - FRLLERERSE -
FEEEEREIRHBIRN D 5 R R AR LIE E R FEE R
MAFTEME » BEFIRAISEEEEISHBIANR o

BR

FTERBHE BEEDOTWRENENETIHEREMAIIN
WEERBDEEEHN AR ZIRE ©
FEESABBTEETERERZEREEZ20%IPEIARR o

FETIREMKBVIELSBNES » UERRERBETEL
5 o
BEEDNRRENBERFEAERARALHNRER
HERE (BRRECEANERESGHNHER NE=HH
BEE) HAE -
FREEREEED20%KREN I FHETRIRERL TRENEER
RERIREHAE BRVERERE -
FESREBEFEUBERNRBSEROGERR » tRER
BIAHRETITE A8/ BT AXNEH T - ZFEERR

AAE ~ BERK AR

BREEESGEAK  NLREFRRLBHTHEFBRENRE
REJRETITERADRERBURHTEL G - HETH
B> HEZEBRF=HRME > B =S RHEERBRET
AFF2 B H IR m R BB EE B LB E KR &8 2B AV AR =
FERERHER B HBEEEERTER N TBMES
BEREFERR - FESHHRBERAIN EE QSRS

(www.jpmorganassetmanagement.|u)3 & o

FESTHIEERRBRTFIEANE DTS%IEH RS
M AESGHT ©

HieBEE SEHRETT  tRHBREREETSEES
BB B0 S B0 LUBAS B BASIRAT AR

TTEIR ArF H, BMEGEE - B2 | F2RFEZW
FAERATETR « TARKM THFESERANTETARE -
MBIOIERIERE (B EESA) |8 o ZEFENERZ | Ak
& e

iR IR 2558 - BHB0%E10% ; &E4410% °

B FEZEALE  Eu BEERE ER - #HHr5
JE D —MRAIFE o

FERBE
FESAZREARNEDSKENBRMERNRMRESS
PRBVELARRAE B

TREEZE R BRRFR 0 RIRRAZHE
FEEHRE) -
REENE2RAERRE > 7HSERRHTERR
BRERE FEEHRNMRESHRIVER
i hE]

TS

VAy==:)
X A=

(RIRERZ RS

L I

v
HammE FESRER LR AESMAROEM
R\
S st M5

L ]

v
IRRARIER LHERHNEEZE
BR REAISERL KB FESHRD REBRFEEN
BoSEHES - BEFSIKE - Bif-

N

EREE 24



REELREE

AEREE TRFESNAR (05

AAAANEAR) REUTEANRE

=

" EBRARFRRTSREMNAS
18 ;

FEEARZAESRKETRSCIHRAE

RHmERNZERE ;
 RBHEAKRSEEN 3D 0 M

JEERARERE o
EisEEhRMERNE S E EEFE
o
R 5 I AMEE H e E14RF3047 51
WEIMNEK » BRZARE -
FEE/MIIAE1990F7831H °

REFBEERN—REEE (&) —FERRFESWINNE AR
RER

SARRIE BFEERK TS

Ex4E5) IEE EingE  HEHEA*  BOE o AL iz)= (&=

A 5.00% 1.00% = 0.50% 1.50% = 0.30%
Cc - 1.00% - - 0.75% - 0.20%
D 5.00% 1.00% - 0.50% 1.50% 0.75% 0.30%
I - 1.00% - - 0.75% - 0.16%
12 = 1.00% = = 0.60% = 012%
T - 1.00% 3.00% - 1.50% 0.75% 0.30%
X - 1.00% - - - - 0.15%
X2 - 1.00% - - - - 012%

ELRRINERIRE » THREZTEEN o “GEFIR1.00% = FEHE -

EEiREE 25



JPMorgan Funds -

Emerging Markets Small Cap Fund

RSN IPEREGROIHEBARALRBNES > WAERPXRLEEHTILLE DS

EEiREE 26



ERES—

%ﬁ JE i’% I:IJ :%HE%JEHQ%' i ~$

Bz -

B
BiBTFBERENTEBISZAAEENIRE MEH-—Z ARTR
1%/ ERHRREENE 2 AT MERHRIEAEE - A
BIEEBRE MERHZARERESEASSERER %
HEEE (IFEEERFR HEARENEARSHEERENA
5 o

REME

RERZE

= RAERHNB M LERERREZ

= RASHEERL YEREREES -

B SXEHAEREURFIFEERENNEERAR -

" AAESGEZR - #AIARRYIFERERTHAZ SRR
FENENRT) ©

ESGH I FE&EE

BEELEY MSCHTEMISEE (BEIHRFEH) - SEEHEHRY

RIS - ZEERBEAITER TR PR REFE -

BESREBEMEEEEHERERNIERN S 2 BNERRE

T

BEEYARRBUEE

BRI

FESEBBERE - BEFESNAINFE FEEFTLETL

) FIREIREERBHIMNES  BRESEABERANEY

B > REEEEEHNES - FRLERARTE -

FHEEEEEEHNM D B HF AR ROECAZE R B E R

MBFEME » BERIRAIEEEEIRHEATR o

BR

ITEREHE EEZDB0WRENTEMENIZEKEMAMILN

EMETSEEXREEABCEESZ AAEENIRE 18

REz ABRRE HEFREREELE AR ZKRE - Hif

BEIRENAIFEEEREEN R LRATZ AT MRS

BAEENERE HERFHzARRERE B FRRRES

HEZRBNDEBFNBEAMERE =S HENERSD - EX

DT RIEEGF T BRI SEE A BE M B I FHE M AR R

W  AERA/BABDEBEHTREBDTE > MBS HFE

M WEA AT EEBRAARRRESH RBERAENEE

AR - FREREECENEHABERARTREHN

E—SER (BERERHAERS) FHNEEATNMEIL

(www.jpmorganassetmanagement.lu) ¢

FEEREEZEDSORKREN A FHETRIRERG TR ENEY
REFRREHLEBROVBIFHERE -

iz BeRA R

FETAEREN NIRRT ©
FEEZABBTEETERERZE20%NTEAR °

&
FEEZARENMREVIEABRNES - UBERERENERTER
3o

FEESEREDNAIRERRIBIZT I ABZEDI0%RIE S
(FEERE) RRMMMAESGER - FEASRIEHEESGHER
HIFH PR EHE IR RE25%HIESS

FEESREBEFEABEUAREAERREELR > RIRES
BB ETITR ~ A8/ BITAREH LS - ZAFHRR
BHEEESGEA R, WRREAFRBHTHNEBERNRKE
REJRETITERADRERBURGETEHEF o HEITE
B> HEZHRF=HRME > B =7RHEERHRIET
APT2 RS HE W@ IREES R LB ERRE S ERREEE
HERBERHER c FE= A BBEEEEEER N8B ES
BAEFERR - FEEZHNHFRERINEE QAL

(www.jpmorganassetmanagement.|u) g o

HiieHEE SERETN  tRMESREREBETEEST
MEIRIR T 5088 fe B[O LU A S M B IRAT AR o

TTETR ArF: B BREEEE - 52 F2RFESU
AERTETIR « TAKREM FTNFEESFERANTETRRE -
Bl (BIEEBEA) |8 - DEFENGERZL | EE
& o

&M FESRAXLGIE  Eit  BEBEE  ER - #475
& D —RRAIFEF o

T2
FESAZRERBKEASKENFRMERNEMRESS
SREVE AR RA E R

TREitZEFRER EEGF > KRREARNER (FIERFER
FEENERE) -

REETESRERESAE > 7THRSBERERTTERRA o

RERKE FESHORMRESHRER

i ez

HH FREY
TS

pay=sc)
X A=

INELRE]

L ]

v
HitiEm AR TESAER LR KAEFMARBEM

N
g5 st 5

L I

v
RRAZNER LHRRERETTE
X REAIBEEL KB FESHRD

BoxeHEE > EEFFES-

REBRTFEEN
BiR -

EEiREE 27



REELREE

BEREE THRTESNAR (81
BREANAR) REUTERNKE

!

FRRERFRRTSREPES
18 ;

FERARAESRKETRSORAE
EPERRZ SRR ;
SRMAESGRAINIKEE ;

B EHEAREEGH M0 > m
IEEEBIRESE o

EsEEh MBS S E EEFE
H o

R 5 FPEAMEE H e 1465307 51
WEIMEK > B ZEERE o
FEEMII A 2019F 11813

REFBEERN—REEE (&) —FERRFESWINNE AR
RER

SARRIE BFEERK TS

Ex4E5) IEE EingE  HEHEA*  BOE o AL iz)= (&=

A 5.00% 1.00% = 0.50% 1.50% = 0.30%
Cc - 1.00% - - 0.75% - 0.20%
D 5.00% 1.00% - 0.50% 1.50% 0.75% 0.30%
I - 1.00% - - 0.75% - 0.16%
12 = 1.00% = = 0.60% = 012%
T - 1.00% 3.00% - 1.50% 0.75% 0.30%
X - 1.00% - - - - 0.15%
X2 - 1.00% - - - - 012%

ELRRINERIRE » THREZTEEN o “GEFIR1.00% = FEHE -

EEiREE 28



JPMorgan Funds -
Euroland Dynamic Fund

RSN IPEREGROIHEBARALRBNES > WAERPXRLEEHTILLE DS

EREE 29



ERES—

BITEiREEE
8% - 2  HERAR

B
BBTERENBENETE—HANER ( [BTERAR) ) 2
AT LR RIS AN o

REE

BB

= IRAE T LAERTE o

B EBRREARNEMERREEENNBGES » EREZNG
BERRERERE -

ESGA L HEIESG

EEISH MSCIEUNSHEHHEIEs (WL FEE) o mEKET
BADLERITM S » ZEEIREEH P ARMIEREN o
BEERYRRRAUEE

m LEERIE o

FESERIBEIE - FESHNAIDFE (RFEETETIR) 7
FEVIREEIRFNIA D EHFERELEBEATEIE N RS A HVE
ERBEEFES  IEnMERRSES SRR ELEARRRE
ZEIEHES - TR LER AR EMEIBE o

EIt > FEEPIRA RS M ERS R B EEERRFAALL ; 24
m o KELIEANBIBEASES FETHRIRAEEFHAR -
BR

FEREHE FEEEZ VTR RENTERUT@BIZRK M IS
RETERRNEERREDEHEH AT ZRKRE (FEER#
R85 ~ EHMRSRERURKREEBRE) o
BEEEDNRRENBERFEAREEAFEENIRER &
HERE (BRREEEANERESGYN I ER NE=SH
BEE) NAF -
FREREEED20%REN I FETRKERN TRENER
RERRZHL G EROVAFERSE -
FEESRBEETEUBENREASERNFERR > RER
BAHRETITE A8/ BT AREB L - KFHERR
B EESGEA R/ HRBEFRBHFTHNEBERN &M
REPETTERRBDRERBIARETEHR - HETH

B> HEZHHEF=-HRHE > BE = RHERHHZT
AFR2EsH I m R B EB ELUBE R R & A E R AR
R BAFHER - R BBEEEEEE R B ME
HAEFERR - FESHNHBERAINEEQFHHEL

(www.jpmorganassetmanagement.lu);3|E o
FERESTHEHRBERRBEPHIIEANE DI0%NE S R A
M AESGT ©

HMSEHE S210% R EREMEUNAERIRNAE
EERBER  tRMSERREETSRES » UEIERSHE
T BB A e A B M B R R AT 7R ©

TTETIR ArE: BRAEEIE ; B 452 F2RTFEZEW
fAERATTETR « TAREM TN FESFRNTETARIE
BRI (EIEEESA) || o REFABGERZ | EiE
VA o

iR IR 2554 - FBHZR0%ES% ; &R5#35% °

At FESEAXGHE Bt c BEFEEE & BRBOAER
TC o EHE L — AR IEE o

FERE

FEREAZKRERBRESSRKENB EMERNRINRESS
SRV EthAERA R o

TREMZERRE FNEGR 0 RRREAZHER (FIGEXER
FEEWESE) -

KREETESEEMERE > THEEREINTTERA o
BERE TESHRIN KSR E KR

bS] H5

Epay cEd
L

W oom

I

v
HiniERmE TESAER EERMAEFMAZEM
B
g5 M5

L I

v
RRAZNER LHRREBNETZE
BX REAIBERL  KE FESHRD REBRFEEN
BAAEHEE - EBERIKE- BiR -

EEREE 30



REELREE

FEKESE THRTESNAR (813

BREANER) REUATEANKRE

&

B ERKERBTERTESRERE
ZAIBME ;

B BRRHEHEAKREMASN—EMS > m
FETENESE] o

FEEREEBRERESE (Plan

d’Epargne en Actions) By & 1% o

BISERRR M ERNE RS EERE

o

X5 PEAGEE P ERBF 145302 Al

WEINER > i HBRIE

FEEMIIHEA 1988118308 ©

REFBEERN—REEE (&) —FERRFESWINNE AR
RER

SRR BFEERK TS

Ex4E5) IEE EingE  HEHEA*  BOE o AL iz)= (&=

A 5.00% 1.00% = 0.50% 1.50% = 0.30%
Cc - 1.00% - - 0.50% - 0.20%
D 5.00% 1.00% - 0.50% 1.50% 0.75% 0.30%
| - 1.00% - - 0.50% - 0.16%
12 = 1.00% = = 0.40% = 012%
T - 1.00% 3.00% - 1.50% 0.75% 0.30%
X - 1.00% - - - - 0.15%
X2 - 1.00% - - - - 012%

ELRRINERIRE » THREZTEEN o “GEFIR1.00% = FEHE -

EREE 31



ERES—

ECMEINEE
BiZ « i1 « R R E

B

BB EREVENEENHENADEMNES - LUARSIR
ERAEAEE

REE

BB

= IRAE T LAERTE o

B EBRREARNEMERREEENNBGES » EREZNG
BERRERERE -

B RAREESHE  MERARSINERFIRIOHKERE

o

ESGA % HEEIESG

BEEIS® MSCIBUINEEN (ABI3R/FEE) o sREWEHIHAR5 485!
= BRI ARMEERNE o

EEIRMARRARREE

B EEERIF o

FETERGERE - FEFESNARELFE (FEETEL
B) PSR EHEHNIMNES  ERECEAREBRANE
B - RBEEERHNES - FRLLERERSE -

FESREREHHIN D B KRR B LR RS K

R

TERERE FEZDO/%REFERUNER ML ER
MNEKEFEREDEEEBZ AT ZRE - FEAEREFFN
BETENTSHAAERE -
BEEEDNRRENBERFEAREEAAEENIRER &
HERE (BRRECEANERESGINER NE=SH
BEE8) NAF -
FREREEED20%REN I FETRKERN TRENER
RERRIZHAGEROVAIFERSE -
FEESRBEEEUBEXAREAERNFERR > RER
BAHRETITE s A8/ BETAREE L - KFHERR
B EESGEA K HRBEFRBHFTNEBERN &M

RERETTERADRERBIGHETEHEF - [HETE
B> HREEABFE=ZHRME > IE=HRHEERHRET
AF2HEgEN @ RENESEUBERRESERNEGE
FRERBERTRER  c =D BEBEEEEEE R WML
EHREFERR - FEESNHBRERINEEQTNMEL

(www.jpmorganassetmanagement.|u)3|E o

FESHEEKRERRERETMATEANE/DO0%MNES R AR T’
A ESGHr ©

HGEHE SEWEER  eRMBEZEAEETHSEES
LIS TIRIR G 200 R BB O LU R R = M R k(o 2=k o

TTET R FHrE: BREEEIE ; Hh - B | 52HFESW
AFERHTETIR - TERBM THFESFERANTETIARIE o
ABOJERIEET (BITEESA)) 8 o RERIENGE R ZE | AIE
ko

iR IR Z5EH  FBEA0%ZE20% ; &5 220% °

& FESEARGHE BT - BEFAEEE X[ #H5
E L —PRAIEE o

FERR
FESASKRERE R EHASKER B EMERNR M RESS
ARAE AR R EE o

TRELZFRERZ FHRER - MIRREARNER (FEZER
FEEHRE) -

REETESRAEESRAE > 7HRSBEREITERA o
RERR FESIIRMAEFERIER

5300 ks
E£h RE

Eapay

I

v
HitnER R TETACR LM &ESFMAROEM
Bz
g5 ™5

L I

v
REASNER CRERNEERE

BERRRAIEEL KB FESHKRD REEBRFEEN
BAAEHEET - BERFIKI - BiR e

FEiRESE 32



REELREE

HHEREE THRFESNAR (818
BEAERNAR) REUTEONKRE
£ .

B FBRRERENKRHSREHRESR
1 ;

B TEREDR/DRGIETEENRE
REREAN AR T ESASESK
BERSEHRNBETEEBNZS
s

B IRRHEAKRBEESHN IR 0 T
JE MR E S o

BRI ERRE AL REEE

Ho

R 5 PEEEE H BN E14RE30 9 A1

IREIMER » BRZERE -

FEE/II AR 2000F12H8H °

REFBEERN—REEE (&) —FERRFESWINNE AR
RER

SARRIE BFEERK TS

Ex4E5) IEE EingE  HEHEA*  BOE o AL iz)= (&=

A 5.00% 1.00% = 0.50% 1.50% = 0.30%
Cc - 1.00% - - 0.75% - 0.20%
D 5.00% 1.00% - 0.50% 1.50% 0.75% 0.30%
I - 1.00% - - 0.75% - 0.16%
12 = 1.00% = = 0.60% = 012%
T - 1.00% 3.00% - 1.50% 0.75% 0.30%
X - 1.00% - - - - 0.15%
X2 - 1.00% - - - - 012%

ELRRINERIRE » THREZTEEN o “GEFIR1.00% = FEHE -

EREE 33



JPMorgan Funds -
Europe Dynamic Small Cap Fund

RSN IPEREGROIHEBARALRBNES > WAERPXRLEEHTILLE DS

EiREE 34



ERES—

BUHENARREE
8% - 2  HERAR

BiF

EBTTRERNREN (DEETRIE - HERER) 2
BOHAT) > LUBR RIS AE -

REEZ

A

RS F_LAERIL o

B EBRREARNEMERREEENNBGES » EREZNG
BERRERERE -

B RAREESHE  MERARSINERFIRIOHKERE

o

Iy

ESGFi% HEIESG

HEIEH MSCIEUN IR E IS &R AR10/401581 (42[0]2k
BEE) o MEEIHRMDERIMES 0 ZEEREHE T ARDLER]
Ei& o

HEIRHRAREMUEE

B EEEGERIF o

FESEBIBERE - BEFESHNATLFE (FEENTETL
B) eI EEISMMNADES » ERELIEAEERAMNE
151 REEEEIEHES AL ERARIEE o
FESBEEEIEHIM D ES KA HIE LI EREERE
MmAREE » HERIFOAEEEEISHEIANE ©

BR

FERFHE SEEVO/%RENEFUNBEIREMAIL SRR
MERUEEARS DO EB BEME (BB AR &
BREN) BMZRABZERR FEESIETKINIETENT
BRARERE - FASIERENNEAF -
BEEDNRRENEEREFEAEEEABEENRER %
HERE (BRERECEANERESGHNER NE=SH
BHE) BIAE -
FEEREEED20%REN I FBETRIKER TRENER
REFRRFHLEEROVBFERE -

FEERBEEEUBENRESERNHERR > RER
BAHRETITE QA8 BETANEE LY - ZFERR

B EESGEA K, HRREKRBHTHNEBEERNRKE
REJRETITERADRERBARGETEHEF o HEITE
B> HEZHHRF=HRME > BE=HRHERBHZET
AFPT2 B H i am R B pYE B R LUB(E K R & 2 B R R A5 58
HERBERNER  F= A BBEEEEEER W TBMES
BAEFERR - FEEZHNHRERUNREE QAL

(www.jpmorganassetmanagement.|u) 2| E o

FESEHRERTBRZFMATEANE/DI0%NFEH R AR M
MM AESGDHT ©

HeHEHE SERETN  tRHSREREETSEES
MEEIR B0 K BB O LIRS S M BASIRAT AR o

TTHETR AF AREGEE B -2 F2RFEZN
FERTETR - TAREMN FTNFESFERANITETRARK -
BoIERtERE (BIEEESA) |8 o REAENGERZE | EE
& e

KRR 2558 - BHZR0%E20% ; &54420% °

8% FEZEALE  BUT  BEEEE W - #7475
& L —RRABIEER o

FERRE
FESARKRERRKEDSKENBRMERNEMRESS
PREVEfAERA m A o

TERETEZFRRZ FRRER - MRREZNER (FEZER
FEEHRE) -

REETESRERRE > 7HSRRERITERRA o
RERE FESIRMAESERIERE

5300 ez
& R

Hh INELRT]
L

v
HiniERmE TESAER EERMTAEFMAZEM
R\
g5 i w5

L I

v
RRAZNER LHRRERNETZE
BR REAIBEEL  KE FESHRD REBRFEEN
HoHeHEL > BERFIKH- BiR -

I

EREE 35



REELREE

AEREE THRFESNAR (818
BREANRR) REUTEONKRE
e

B FRHEMTERESRKEIRE ALY
;

B TRRADIRDRHIETEENRE
RIEARRIM RS I FERE A ZES K
BAERSOIERNBIETEENZE
BB ;

B RBEEAKRBEEEN I 0 ™
JESEEAIRE B o

BiEHER RN ERNE G Z KERS

o

R 5 P AEE R T B 1455309 7

B ESK > Bz BRI o

FEESMIHER 1999FE188H o

RERBIEN—RERE (&) —FEARFESWEE A KR

gk

SPRIRIE SFEEEK TR

Eagshill S E sing  HEERT BLE k= niHE (=
A 500%  100% 050%  150% = 0.30%
c - 1.00% - 0.80% - 0.20%
D 500%  1.00% 050%  150%  100%  0.30%
F - 100%  3.00% - 150%  100%  0.30%
| - 1.00% - 0.80% - 016%
12 - 1.00% - 0.60% - 012%
X = 1.00% = = = 015%
X2 - 1.00% - - - 012%

ELRRINERIRE » THREZTEEN o “GEFIR1.00% = FEHE -

EREE 36



JPMorgan Funds -

Europe Equity Absolute Alpha Fund

RSN IPEREGROIHEBARALRBNES > WAERPXRLEEHTILLE DS

EiREE 37



ERES—

BiF A2 « BER AR

BiE

BIBTERENREUNAT - UARHEREARE -
REmMZ

REHZE

B RAB M ERERRIR o

B FRREARKRMERREATENTEES  EFREZNG
ERKREREHE o

ESGF % HEIESG

HEEEH MSCIBUMIES (4E[LzkFEB) o pEEHRDLER]

ME @ ZEEESHE PARMERE

HERHRARREMUEE

B EEEGERIR o

FESEBIBEE - FEESNAHIFE FEEMTEIR &
FEII R EEEISMAVAN D 85 IR B IR AT IL EE 7 BinVEE
EAEEFES  ETEARAHERRAIKECEARRE
EIFHBIES « FRLERERSHHEIBERE

FEt » FEESFRA RS M AR B RS UALL ; 24
M RELBEANBEROES FESHNRRBEERSHAR -
B

FEREHE EEZE/ DTN RENERUNRE KT ML ER
MEARNEERBDIEEEBHZREZRE ©
BEEDNRKRENEEREFEAREARE EMIIRER %
HERE (BERECEANERESGHNTTER HE=H
BEE) BIAF -
FEEREEED20%REN I FRESRKRERN T RENE
RERRZHAEBRABFRRE -
FESREFEUNBEHRLSERGHEBR » RER
BAHRETITE s A8/ BETANEE LY - KFERR
BREESGEA R/ HIBEARREFTHNEFBERNRE
RERETTERADRERBEXFHTEHEF - HETE

B> HEZHHEF=-HRHE > BE = RHERHHZT
AFR2EsH I m R B EB ELUBE R R & A E R AR
R BAFHER - R BBEEEEEE R B ME
HAEFERR - FESHNHBERAINEEQFHHEL

(www.jpmorganassetmanagement.lu);3|E o
FERESTHEHRBERRBEPHIIEANE DI0%NE S R A
M AESGT ©

Hithi¢EHE SERBEN  SMMBEREREETEES
UEERIRENIE MBI U RS S M R R I ©

TTEIR ArE: BREEEIE ; B 452 | F2RTESW
AERTTETR « TAREM THFESFRNTETARIE
ABEIFRIERG (EIEEBSA) | o REFIEHIGTE A | A
& o

BRIk IR ZFEH | FAAAB0%E20% ; &&4320% °

Gt FESEAGHE  Bun c BEFBEE . EF « HH75
E D —RRAIEEH o

T2

FEESAZRERRKEDSKENBRMERNEMRESS
SREVE AR RAE R o

TRBilZERR EEGF > KMRRARNER (FIEFER
FEENERE) -

REETESRERESA » 7HRSERERTTERRA -
RERE FESHORMRESHRER

B a%
L

W oom

I

v
HiniERmE TESAER EERMTAEFMAZEM
R\
g5 M5

L I

v
RRAZNER LHRRENETZE
BX REAIBEEL KB FETHRD REBRFEEN
HoIeHEL > BERIKH- BiR -

EREE 38



REELREE

AEREE THRFESNAR (818

BREANRR) REUTEONKRE

e

B EERERENETERERER
1BME ;

B RBEEAKREEEN I 0 ™
JEEEAIRE S o

EisHER RN ERNE G Z KBRS

o

R 5 P EAMEE R T B 1455309 7

WEIEK > Bz EERE o

FEEMII AR 1988F 12818 °

REFBEERN—REEE (5)

—FERRFEE WA E A KR

KER
SEEER TEREE
ez bl e E g L= k= DiHE (&5

A 5.00% 1.00% 0.50% 1.00% = 0.30%

c - 1.00% - 0.50% - 0.20%

D 5.00% 1.00% 0.50% 1.00% 0.75% 0.30%

| - 1.00% - 0.50% - 016%

12 - 1.00% - 040% - 012%

X - 1.00% - - - 015%

X2 = 1.00% = = = 012%

BLEIIRIEERRES » TAREZTRER -

EREE 39



JPMorgan Funds -

Europe Equity Plus Fund

RSN IPEREGROIHEBARALRBNES > WAERPXRLEEHTILLE DS

EREE 40



ERES—

B BT —$ =5

Eﬁg‘mdé i&ﬁﬂ&ﬁﬁﬁ

BiE

BIBETEREREUNNLAT » LUEBIRHEEIRE AIEE -
KERE

BEHG*®

B RAETmMEAERIRE

B FEBREARRRAI R RN
EiRREREEHE o

ESGJ i #EIESG

BEIRH MSCIEUMN/ \EURRIEH (BEFEE) - stEEHhR
DIERIM S » ZERERFE P ARMNER G -

BEEISHRARKRIELIEE

B LEERERIF o

FESEBIBEE - BREFESNAINEFE FBEGETL
B) TR EEEHNHDES  BRESEABEERANE
151 REEEEISSES TR LERARE -
FESREEEYNN DB SR AR LIEE R R R
MmAFFEME » BERIFAFEAREEISHEIATE o

BR

TELEHE SEZ/DOIRRENEECNESK M ER
INBEIRIEEH RIS 2/ NEVAB Z RRE ©

MEASABRNEE > WrIERERBMAREKE ° NEAF
AREBEAREREGF FEASNEEEHZBENAF -

BEEVDNRRENBERFELAEREEFEAENIRER

HERFE (BERBELEEANEBESGH DA ER HE=FH

BEE) BIAF -

?%%H#ﬁf‘x '\20%?&%EA—JH?E%%MBZEE%E@UT?‘%EE’\JEWJ
BRRRENT G ERNAIFERE

FESREBEEEUABEHARESERGHRBR > RER
BAHRETITE s A8/ BETANEE LY - KFERR
B EESGEA K HRBEAFRBHTHNEBERN M
RERETITERADRERBEXFHTEIEF o HETE
B> HREZFEF=-HRMHE > IE=HRHEFHFET
AFT2 B B m R B B RS R LB E R R & 2 B BRI AR 5

EENMEGS  EREZNG

ABlolERtER (BrEEESA))

BUHEFERNERL  FZFHBETHERE R HTEES
AEGFEETERAR FEESWHREERINREE QBN

(www.jpmorganassetmanagement.|u)Z| g8 o

FESTEERERREZFRPIEANE/D0%MNESS R4 14 it

MAESGHT ©

HGEHE SEREENR SRmBEEEAEEMSES

DIBIRIR S UM K BB LU A B M RS PR TRR ©

TTETIR A BRAEEE B - 52 | F2REFESN

AERTTETE - TARKM TN FESEANITETARS o

DB o REEIERIGTE S E | R

ko
iR IR Z5EH © FBEA0%ZE20% ; &5 A20% °
& FESHEARGHE BT - BEFEEE X[ #H 7

J& D —MRAIFEA o

TERE
FESAZRERMBKHEASRENBRMERNEM RESS
PREVEfARRA R o

TRELZFRERZ FHRER - MIRREARNER (FEZER
FEEHRE) -

REETESRAEESRAE > 7HRSBEREITERA o
RERR FESIIRMAEFERIER

5300 ks
Eapay INELAT]

=

v

HinER R TETACR LM &ESFMAROEM
Bz
g5 Bt 5
L v ]

RRAZNER LHRERETTE
BERRRAISEEL KB FESHKRD REEBRFEEN
BAAEHEET - BERFIKF - BiR e

EREE 4



REELREE

AEREE THRFESNAR (818
BREANRR) REUTEONKRE
=

B FBREREUN N RHERER
BAREE ;

m TRRE/NAABMEENERTEE
ASHESKETRSEHRVBIES
mEERNZERRE ;

 RBHEAKRSEEN 3D 0 M
JEERARERE o

EisEEh iR ERNE G E KEHES

o

R 5 I AMEE H e E14RF3047 51

WEIMNEK » BRZARE -

FEE/MIIAEA1994F4818H °

REFBEERN—REEE (5)

—FERRFEE WA E A KR

KER

SEEER TEREE

ez bl e E g L= k= DiHE (&5
A 5.00% 1.00% 0.50% 1.50% = 0.30%
c - 1.00% - 0.80% - 0.20%
D 5.00% 1.00% 0.50% 1.50% 1.00% 0.30%

| - 1.00% - 0.80% - 016%
12 - 1.00% - 0.60% - 012%
X - 1.00% - - - 015%
x2 = 1.00% = = = 012%

BLEIIRIEERRES » TAREZTRER -

EiREE 42



JPMorgan Funds -

Europe Strategic Growth Fund

RSN IPEREGROIHEBARALRBNES > WAERPXRLEEHTILLE DS

EREE 43



JPMorgan Funds -
Europe Strategic Value Fund

RSN IPEREGROIHEBARALRBNES > WAERPXRLEEHTILLE DS

EREE 44



JPMorgan Funds -

Europe Sustainable Equity Fund

RSN IPEREGROIHEBARALRBNES > WAERPXRLEEHTILLE DS

ERESE 45



JPMorgan Funds -

Europe Sustainable Small Cap Equity Fund

RSN IPEREGROIHEBARALRBNES > WAERPXRLEEHTILLE DS

EREE 46



JPMorgan Funds -

Global Equity Absolute Alpha Fund

RSN IPEREGROIHEBARALRBNES > WAERPXRLEEHTILLE DS

EREE 47



JPMorgan Funds -
Global Focus Fund

RSN IPEREGROIHEBARALRBNES > WAERPXRLEEHTILLE DS

EiRESE 48



ERES—

IRIKIERESE
B 72~ SRR

Bz
FRFELENREILERKRZIBIRATIHES » UHNRHERS
AIG(E o

*Qﬁ/)ll*i

KBEH*

B RARANE M IEREERRIE o

B REREEREPHESIA T ERETHRERE
B SXHEFEEURIFELEREINEER
ESGF5 % HEIESG

BHEEH VMSCirattFIRRIES (WL FEE) o mEKE+
RAPFERIM S » ZEERSE P ARMIEN &G o
HEISHRAREMUEE

B EEEGERIF o
FESEBIBERE - BEFESHNATLFE (FEENTEL
B) eI EEIS MM DES » BERELIEAEERAMNN
151 REEEEIEHES A EERARIEE

FES BRSSP ES R AR H BRI EREERE
MmAREME » HERIBOAEEEEISHEIANE ©

BR

FEREHE SEZDOWRENUREM (BEHETIS)
ZRBENREBREARZKREEAS - FEESIRENEMER
WAT (BFNERE) - FESUEFAREPRERUBEZE
TR

BEEVDNBRENBERFELAEREEFERNIRER 3
HERE (BRRECEANERESGHNER NE=SH
BHE) BAE -

FEEREEED20%KRER I FBETRIKER TRENER
REFRRFHLEEROVIFERE -

FEESRBEEEUBENRESERHERR > KRER
BAHRETITE QA8 BETANEE LY - ZFERR
B EESGEA R, HRREFRBHTHNEB BRI
RERETITERADRERBXFHTEIHGF o HETHE

mﬁi

EHT

Bl (BIEEBEA)

B HBEZHHEFE = HRME W%_Hkﬁ%%ﬁ%ﬁﬁ

AFR2EsH I m R B EB ELUBE R R & A E R AR

1R BRT BB © %:Eﬁﬁfﬂﬁﬁﬁﬁ/jmgﬁﬁ
AEFERR - FEASNHBRERAINEERTNEIL

(www.jpmorganassetmanagement.|u) 2| €&

FESHEERERRBIETRATEANE/DOO%AIE S R4 i
M AESGDHT ©

HGESHE SEWEEDR eRhEZEREETHSEES
LUETRIR G 5008 S BB O] LU 8 5 1 R AR TR ©
PTETIR ArE: BMEEEIE ; B o 484 | 52HFESN
AERTTETIR s TERBMT THFESFRNTETIAERE -
DR o BEIRIEHIEIE A R

\

ko

Rk IR Z5EH  FBEA0%ZE20% ; e A20% ©

B FESBALGH £ BEFBEE X0 #h 5
/Zt . m/ﬁ ©

FTERME

FEESAZRERRKEDSKENBRMERNEMRESS
SREVE AR RAE R o

TRBilZERR EEGF > KMRRARNER (FIEFER
FEENERE) -

REETESRERESA » 7HRSBERERTTERR o
RERE FESHORMRESHRER

E5 300 ez
£ e
Epay =
R IR ANEYNS]
v
HitnER R TETACR LM &ESFMAROEM
Bz
g5 st 5
L v ]

RRAZNER LHRERETTE
BERRRAIEEL KB FESHKRD REEBRFEEN
BAAEHEET - BERFIKI - BiR e

EEiREE 49



REELREE

BEREE THRTESNAR (81
BREANAR) REUTERNKE
=

B FEBRERERRETSRERER
1BME ;

B SKIEEREZRERE;

B RBEEAKRBEEEN I 0 ™
JESEEAIRE B o

BEiEERRMERHNE G Z KERS

o

R 5 P AEE R T B 1455307 7

B ESK > Bz BRI o

FEE/MIIHEA1988F11H16H

REFBEERN—REEE (&) —FERRFESWINNE AR
RER

SARRIE BFEERK TS

Ex4E5) IEE EingE  HEHEA*  BOE o AL iz)= (&=

A 5.00% 1.00% = 0.50% 1.50% = 0.30%
Cc - 1.00% - - 0.60% - 0.20%
D 5.00% 1.00% - 0.50% 1.50% 0.75% 0.30%
F - 1.00% 3.00% - 1.50% 1.00% 0.30%
| = 1.00% = = 0.60% = 0.16%
T - 1.00% 3.00% - 1.50% 0.75% 0.30%
X - 1.00% - - - - 0.15%

BRI RES » TAREZTREN o G FIFE1.00% » = FEHE -

EREE 50



ERES—

IRDK(ERREIRR &

BiF A2 « BER AR

B

EBT BB AR « YR IR RN

RESHBAT ( (REERAT) ) > WERSER «

REE

R

 SRAEAEE TSR o

" RERERERESBHRERETHREEESN -

BRI BREEARN S RERENER  WEIHELE
EERRSINIAT -

ESGJ53% IEHESG

BAEH MSCI REREIEREH (BOHFER) - siEKHH
RIVEERIME » REEIREEIPRRMNEREH -
BEIEM AR RALIZE

m PEESRIR o

FETERGEE - BEFESNARELFE (FEETETL
B) 7R EEEHNMNES  BRECEAEERANE
B > REEEEISHNES - FALLEREREE -
FESEBEEIEHOIR D E ST R AR HBIE LR R BEE R
MAPMEME » BERIFIAEEEISHEIATE -

ER

FTERFHE SEF DO RENURR M REEIEAT) -
FEEAERENNEAF o
BEEVDNRRENBERFELAEREEFERMNRER
HERE (BERECEANEBESGHNTER HE=H
BEE) BIAF -
FEEREBEED20%REN I FHESRRERN T RENEY
LERRENHEERNAFERE ©

FESREBEFEUABEHARESEREGHEBR > RER
BAHRETITE s A8/ BETANEE LY - KFERR
BREESGEA R/ HIBEARFEFTHNEFBTRNRKE
RERETTERADRERBEXFHTEHEF o HEITHE

BH>OHFEEGRE-FREEE  BE=-ARHEERFNET
APMZ2EFEW BN EBHENEBREHEAERINEE
FRUHERERFNERL  FZAEBETHERY R HTE LS
HAEGFERR  FESNHRBEEIREERBNELL
(www.jpmorganassetmanagement.lu);3|E o
FERESTHEHRBERRBEPHIIEANE DI0%NE S R A
M AESGT ©

Hithi¢EHE SERBEN  SMMBEREREETEES
UEERIRENIE MBI U RS S M R R I ©

TTEIR ArE: BREEEIE ; B 452 | F2RTESW
AERTTETR « TAREM THFESFRNTETARIE
ABEIFRIERG (EIEEBSA) | o REFIEHIGTE A | A
& o

BRIk IR ZFEH | FAAAB0%E20% ; &&4320% °

at FESEARGHE  Eixo BEFBEE - AF  #Hr
& —REKBEEIEHNEEEE o

T2
FEESAZRERRKEDSKENBRMERNEMRESS
SREVE AR RAE R o

TRBilZERR EEGF > KMRRARNER (FIEFER
FEEHRE)

REETESRERESA » 7HRSERERTTERRA -
RERE FESHORMRESHRER

W oom

E5 300 ez
£ cEd
Hp INELRT]

L I

v
HinEREE TESRAGR LM REFMAZEM
Rz
g i 2

L ]

v
RRAZHNER LHREREEZE
B/X REAIGEEL  KE TESHRG XREBRFEEN
BoSEHER - BEKSZKE - BiR e

EiREE 51



REELREE

BEREE THRTESNAR (81

BREANAR) REUTERNKE

=

B BREHEAREE

B ESXRKERABRNEMITERER
B,

B BREFAREMEGH 50 0 m
IEEEBIRESE -

BRHRRGENNEHEZ KEES

o

X5 IEEGE B e 1455300 A1

WEINEX » Rz BRI

FEE/MII AR 2009F1082H °

REFBEERN—REEE (5) —FERRFESIWINNE AR
RER

SRR BFEEERK TS

Ex4E5) IEE EingE  HEHEA*  HEhE o AL iz)= (&=

A 5.00% 1.00% = 0.50% 1.50% = 0.30%
c - 1.00% - - 0.80% - 0.20%
D 5.00% 1.00% - 0.50% 1.50% 1.00% 0.30%
F - 1.00% 3.00% - 1.50% 1.00% 0.30%
| = 1.00% = = 0.80% = 0.16%
12 - 1.00% - - 0.60% - 012%
T - 1.00% 3.00% - 1.50% 1.00% 0.30%
X - 1.00% - - - - 0.15%
X2 - 1.00% - - - - 012%

ABERIERIR T » THREZTEER o “GEFER1.00% = FEHE -

EiRE S 52



ERES—

IRIX R AR REE

BiF A2 « BER AR

BiR

BIBTBRENRKRAERAT » LHIRERPAELREE
REmMZ

REHZE

B AR ANE N EAERRAE o

B RERMREER A EE R ETHREZERE DM o
ESGFi% 4MAESG

BEAERY RETHIRKIEEMERIEE (ELFRFEE)
RN EERI S - ZEEISHE AR IERE o
BEEIEHRRRAUEE

B LEERERIF o

FESERBBEE - BEFESHAIDFRE (FEENTETL
B) mIsE IR EEIEHNH DRSS » BRECEABERANT
151 > (REEEZEISIES ~ FELLER AT o

FEE RSN D RS M AR AR LR B REE R
MmAFEME » BERIBOAEREEISEEIANE o

BR

TERHFHE SEZDOWRENURSM (BEHETS)
ZRAERNBDZIRE - RABRABHUERELAE 12
R~ EEREERAERKRBIERZ AT c FEZFIERERN

BIAT) o

HAGERE JEEhES  TEEE SRS R ENT
g o

(EEBEED  SRTSREREETIIES - UEERS A
BB RAS M RAS AT o

°FLE

FTEITR A BRHEEEIR B - FE | F2EFESW
MERTTETIR s TARBM THFESFERANITETIARIE o
AB[O]IRIERT (BITEESA)) |8 o SEFIENGE L | AIE
ko

BRI R ZF5EH  BEA0%E20% ; &= 420% °

B FERSBKEH Bt o BEFBEIE 2 o #hr
&L —RAIEE A o

FEE
FESASRERMKEASKERBEMERNREM REHS
RV EthAE R AP o

TRBMZERER BVEGF > RRREARNER (AIEFER
FEEHNERE) -

REETESHEMRRE > 7HSIRRERATTERA o
RERKE FESHORMRESHRNER

4 %

#Eeh e RS EREE

e HRH G¥ - EBRELE
a5 RESFEEES
VBT

L ]

v
HintEm R TESAER LM KAEFMARBEM

=N
g5 st 5
v
RRAZNER LHRRERETTE
BX REAIBERL KB FESHRD REBRFEEN
BAAEHEE - EBERFIKI- BiR -

REELZREER

REFNBEERN—ERE (&5

—FEARFESWERIE A KRR

SEREE TRFESNAR (05 SR SERER s
;EQEZQZIKB’\]ELF@) RENTERNGE EA4ER BEH Eing  HEEAT  BOE BHH AN iz)= (&=
5 - . A 500%  1.00% - 050%  1.50% - 0.30%
’ C - 1.00% - - 0.80% - 0.20%

B EREREALE ; D 5.00% 1.00% - 0.50% 1.50% 1.00% 0.30%
Y L B F - 1.00% 3.00% - 1.50% 1.00% 0.30%

B SXRESEBNEPTERE ; | _ 1.00% _ _ 0.80% _ 016%
" BEEFAREBEN LM - T 2 P e —— oo
- T - 1.00% 3.00% - 1.50% 1.00% 0.30%

Eor T Qe AR NI RN

RIS E ) « i 000 i i i i o
3253 PAEG(E A FEBS 148530 A X2 - 100% - - - - 012%

WEIBENK > R Z B R

ABERIERRBES » THREZTEER o “GEFIR1.00% = FREHE -

FEE AR 2004F12521H o

EEiREE 53



JPMorgan Funds -

Global Research Enhanced Index Equity Fund

RSN IPEREGROIHEBARALRBNES > WAERPXRLEEHTILLE DS

EEREE 54



JPMorgan Funds -

Global Research Enhanced Index Equity Paris
Aligned Fund

RS W IFEREGRAIHEBARALRBNES » WAERP R EEH LRSS o

EREE 55



JPMorgan Funds -

Global Sustainable Equity Fund

RSN IPEREGROIHEBARALRBNES > WAERPXRLEEHTILLE DS

EEiREE 56



JPMorgan Funds -

Global Value Fund

RSN IPEREGROIHEBARALRBNES > WAERPXRLEEHTILLE DS

EiREE 57



ERES—

RKAERF
B1E 2« BUERAR

Bz

BRFERERPEARRNE - FEBKEE ( TRPER] )
ZAE  MUEBIRREFE AIE(E o

KERE

BEHZE

B RARANE M IEREERRIE o

n RESREERLL MEREKREES o

B SXHEEREERIFELEREINEE QT o

ESGF5 % HEIESG

BEEEH MSCIEEEIEs (ML Fi8) - pEKE DR
ME @ ZEEESE PARMERE
HEISHRAREMUEE

B EEEGERIF o

FESEBIBERE - BEFESHNATLFE (FEENTEL
B) eI EEIS MM DES » BERELIEAEERAMNN
151 REEEEIEHES A EERARIEE

FES BRSSP ES R AR H BRI EREERE
MmAREME » HERIBOAEEEEISHEIANE ©

BER

TEREHE BEZDO/WRRENTAPERTMAMILSTAR
PEEBNESHAIICEES 2 REIZRE - TEEAEREN
INERBRABRFETEXDHITEABRE °
FEREOUKHEHEERZIONKENHEAR | &Z40%EEHE
FREEIBET B RQFIERIEITRE ; REL20%EZFE A HER
A ETERE -

FTEEURBNKRBVIEABNES - UBEREEREBRAFEA
EK

FEEZARBEERZI10%IRENSPACS °

BEEVDNRRENBERFELAEREEFERMNIRER
HEHE (BERBLEEANEBESGHT DA ER/ HE=F#
BEE) BIAE -
FRESREEED20%RENIFETRIRE R TR ENEY
REFRZHLEEROVBIFERE -

FESREFEABEURESERBIEERR > RIREE
BIAHRETITE s A8/ BT AXNEE T - ZZFBERR
B EESGEA K, FRREAFRBHFTHEHBERNRKE
RERETITERADRERBIGETEHEF - HEITE
B> HREE/ABRFE=-ARME > WE=HRHEERHRET
AF2HEgEN @ RENESEUBERRESERNEGE
FRERBARTRER  c =S BEEEEEE R WML
EREFERR - FEEZNHBRERINEEQTHNHEL

(www.jpmorganassetmanagement.|u)Z|E o

FEESHEERERRERET AT ANE/DO0%MNES R’
SMAESGHr ©

HieHEE EERIETN SRMESREREETSEES
MEHEIRE DR KRB LU AL E M A IR R o

TTETR ArE: Hh;, BRUEAEIE - 484 | (F2EFESW
AFERHTETIR - TERBM THFESFERANTETIARIE o
ABOJERIEET (BITEESA)) 8 o RERIENGE R ZE | AIE
ko

Rtk IR Z5EH © FBEA0%EI0% ; ZEA10% °

& FHESHERGHE @ Exc BEEEE X[ #H 7
E L —PRAIEE o

FERR
FESASKRERE R EHASKER BEMERNRE M RESS
ARAE AR R EE o

TREEZFRERZ FHRER - MIRREARNER (FEZER
FEEHRE) -

REETESRAEESRAE > 7HRSBEREITERA o
RERR FESIIRMAEFERIER

bS] EHE
£ FRE INBYAE]
2 pi TS SPACs
(e
2B

L I

HinER AR TESRCR LB KREFMAZEM
Rz
g i 2

L ]

v
RRASWER LRERIEETE

I

B/X REAIGEEL  KE TESHRG REBRFEEN
BoSEHER - BERSZKE - BiR e

EEREE 58



REELREE

BEREE THRTESNAR (81

BREANAR) REUTERNKE

=

B BFBKRERAPERRHESNREH
BXIRE

B TREETDISRERTEER
REITEEAZESRKEER SO
BB P ISR ;

B BREFAREMEGH 50 0 m
IFTTEAIRESE

SRR ERNNERSGE EEFE

i o

R B PEREE R PEEEI14E30 0 7]

WEIFEK » Rz HERE

FEEMIIHE 2001958180 ©

REFBEERN—REEE (5) —FERRFESIWINNE AR
RER

SRAARIE BFEEERK TS

Ex4E5) IEE EingE  HEHEA*  HEhE o AL iz)= (&=

A 5.00% 1.00% = 0.50% 1.50% = 0.30%
Cc - 1.00% - - 0.75% - 0.20%
D 5.00% 1.00% - 0.50% 1.50% 1.00% 0.30%
I - 1.00% - - 0.75% - 0.16%
12 = 1.00% = = 0.50% = 012%
T - 1.00% 3.00% - 1.50% 1.00% 0.30%
X - 1.00% - - - - 0.15%
X2 - 1.00% - - - - 012%

ELRRINERIRE » THREZTEEN o “GEFIR1.00% = FEHE -

EREE 59



ERES—

EEREES

iz BeRA R

Bz -

BT
FBTBRENNEAT » UBRHEPEARE -

KENRE

KBERE

B ERREARNE N ERERRE  TESB Em I ERRE
REVERSS ©

B RXESREERL MEREREES o

B SXRFAFEBEURFELERENUABREEANEER
Ao

ESGF % HEIESG

EEIE8 MSCIENE10/40i681 (MEEsRF58) o

HEIRHRARREMUEE

B EEEGERIF o

FESEBIBERE - BEFESHNATESFE (FEENTETL

H) OJpeIR B EISHMADES » ERELIEAEERAMNN

151 REEEREIEHES T LERARIEE

FES BRSSO ES KA HE LI EREE R

mARrEE » HERIFOAEEEEISHEIANE ©

BUR

FTEREHE EEZ/DOIBRENEHEFMA LR ENER

FEHABAKEEZHZ AR ZRE « FEESIIRENEREE

B B EAREINN o FRSPIFEFRETNERHEZES

T c FEESSKEENEFHEURAIFERERBENUKERE

EBNEERE c ZERBEINRIBAEE TR BN RS

2 [HEBEHNAT o

BEEEIDNUKRENEBREREFEASHREEES TANERER I

HEHE (BRREKIBANSERESGTIN AR, WE=ZHE

BE2) AT e

FEEBEER/D20%RER IFHESRINERG TRENEER

REBRRIEGHZEHENFERSE o

FESREFTCUEERIREAERIVEEREE » (tIRESE

BRBERETITE Y 28 BT AXERTE - ZZBERIR

B EESGEAIR iz BEIEREH I NERERIRE

BERETITERRBZEREXNFETEHE - BETEH
> HEEEFRE=-HRMEE > E=FREEFHAET
APM2EFEWFRENESENBERRH A EROEE
BEHEFERNERL  FZFHBETHERE R HZEMLS
HAEGFERR  FTESNHREBERINREERBNEL
(www.jpmorganassetmanagement.|u)Z| g8 o
FEESTHRBERFBIETHMAIBANE LI0%MNESFRF M
MAESGOHT ©
ERES2EHRA 2 ERRINNB AR AIERLUEEAE @ 2%
BAH e

HitgE#HE SERBEER SHMmEERREETBEES
MUEIRIR TR K B E MU & B M R R IRR ©

TET R FArE. 87, BHAEASERE - 5 | F2RFEEW
AFERTTETA - TARRM THNFESEANITETARS o
ABEIFRIERE (EIIEEEBSA) | o REFIEIIGTE A | Ak
V& o

B8 FESEAE  Ex- cBESTEBEE . £ - ®HHH
LRI o

FERS

FESAZRERR M EASKRERBRMEBNRMN RESS
FRAVELfAERA R o

TRERZERE Z BNEEGF > RRRAZHER (IEEEn
FEESWERE) o

KEEITESRERRE > THSERENTEERE o

RERKE FESHRMREFHERER

5300 ez
& TS

B a%
L

I

v
HiniERmE TESAER EERMTAEFMAZEM
R\
g5 i w5

L I

v
RRAZNER LHRRERNETZE
BR REAIBEEL  KE FESHRD REBRFEEN
HoHeHEL > BERFIKH- BiR -

EREE 60



REELREE

HHEREE THRFESNAR (818

BEAERNAR) REUTEONKRE

£ .

n FERRENE—FER > BEHEMNR
T SREHPERILE

B TRERKFEGIZRIZAMNES
HEHEBNARITESASESK
BERSEHRNBETEEBNZS
s

B IRRHEAKRBEESHN IR 0 T
JE MR E S o

R 5 PEAEE R BB 14RE300 Al

WEIEK » BRsZARIE o

FEE/MIIHE1995F8H31H °

REFBEERN—REEE (5) —FERRFESIWINNE AR
RER

SRAARIE BFEEERK TS

Ex4E5) IEE EingE  HEHEA*  HEhE o AL iz)= (&=

A 5.00% 1.00% = 0.50% 1.50% = 0.30%
Cc - 1.00% - - 0.75% - 0.20%
D 5.00% 1.00% - 0.50% 1.50% 0.80% 0.30%
| - 1.00% - - 0.75% - 0.16%
12 = 1.00% = = 0.50% = 012%
T - 1.00% 3.00% - 1.50% 0.80% 0.30%
X - 1.00% - - - - 0.15%
X2 - 1.00% - - - - 012%

ELRRINERIRE » THREZTEEN o “GEFIR1.00% = FEHE -

EiREE 61



ERES—

BARRKRERE

BiF A2 « BER AR

BiE
FETERERAAAT LR EIEAISE o
KREmRREZ

BESE

B ERBEARNE N ERERRIE  TESB LM N ERE
RAYERRE o

n RESREERLL MEREKREES o

B SXHEEREERIFELEREINEE QT o

ESGF5 % HEIESG

BEEH RRF—mHIEH (ELERFEE) o iEEE RN

RIS » ZEEIEEE P ARMDIENEEE o

HEIRHRAREUEE

BRI o

FESEBIBERE - BEFESHNATSFE (FEENTETL

B) eI EEISMMNADES » ERELIEAEERAMNE

151 REEEEIEHES A LERARIEE -

FES BRSSP ES & AR H BRI EREERE

MmAREE » HERIFOAEEEEISHEIANE ©

ER

FERFHE SEZDOI%RENEBAEMAIISE B AR
FHREDECEEZH 2 AT ZRE - FESIEKRERNER
5 o
BEEDNRRENEEREFEAREARBLEIIRER %
HERE (BERECEANEBESGHN AR HE=H
BEHE) AR -
FEESREEED20%KENAIFESRINERG TRENE
SERRIENAE B RN RERE o
FEESREFEUBENRBSERNHEBR » RER
BINBIRETITE « A8/ BITARNEE LS - ZFERR
BREESGEA R HIBEARFEFTHNEFBERNRKE

BERETITERRBZEREXNFETEHE - BETEH

> HEEEFRE=-HRMEE > E=FREEFHAET

APM2EFEWFRENESENBERRH A EROEE

BEHEFERNERL  FZFHBETHERE R HZEMLS

HAEGFERR  FTESNHREBERINREERBNEL

(www.jpmorganassetmanagement.|u)Z| g8 o

FEESTHRBERBBIEPRPIIBANE/D0%NEZF R A4 i

MAESGOHT ©

HiGEHE SEREENR SRmBEEEAEEMSES

DIBIRIR G T R BB O DU A B M R TR R o

TETR FAfE. o HY  F2REAFESUNAERTET

B TEREM THNFESERNTTET AR o BO/KEH
(BITEBSA) | SEFIENEGIER L | KIEL -

BiliR IR Z5EMH - TBHRZA0%E20% ; & =4420% °

B FEZEAREK G HE - BEFERE X AR HHr5

ZE L — R AIEE o

T2

FEESAZRERRKEDSKENBRMERNEMRESS
SREVE AR RAE R o

TRBilZERR EEGF > KMRRARNER (FIEFER
FEEHRE)

REETESRERESA » 7HRSERERTTERRA -
RERE FESHORMRESHRER

E5 300 ez
£ cEd
Hp INELRT]

L I

v
HinEREE TESRAGR LM REFMAZEM
Rz
g i 2

L ]

v
RRAZHNER LHREREEZE
B/X REAIGEEL  KE TESHRG XREBRFEEN
BoSEHER - BEKSZKE - BiR e

EEREE 62



REELREE

AEREE THRFESNAR (818

BREANRR) REUTEONKRE

e

B FERERE K BIHANR
o SREHERIEE ;

B RBEEAKREEEN I 0 ™
JEEEAIRE S o

Bl RMERNNE RS E EEFE

o

R 5 P EAMEE R T B 1455309 7

WEIEK > Bz EERE o

FEE/MIIHEA1988F11H16H -

REFBEERN—REEE (5) —FERRFESIWINNE AR
RER

SRR BFEEERK TS

Ex4E5) IEE EingE  HEHEA*  HEhE o AL iz)= (&=

A 5.00% 1.00% 0.50% 1.50% = 0.30%
o - 1.00% - 0.75% - 0.20%
D 5.00% 1.00% 0.50% 1.50% 0.75% 0.30%
F - 1.00% 3.00% - 1.50% 1.00% 0.30%
I - 1.00% - 0.75% - 0.16%
12 - 1.00% - 0.50% - 012%
J 5.00% 1.00% 0.50% 1.50% = 0.30%
X - 1.00% - - - 0.15%
X2 - 1.00% - - - 012%

BRI RES » TAREZTEEN o G FIFE1.00% » = FEHE -

EREE 63



ERES—

REREEE

Eﬁg‘uuﬁa HﬁﬁEUWRA
EF
BEFERENEREABNETES  LRHERBEAEE -
*Qﬁ/m*i
KBEH*

B RAEANE M ERERRE  TESE LM AR
KAVEREL

n RASHEELL MEREREES -

ESGH % 4MWAESG

BEIEY 8ok BEH -

HERHRARREUEE

B ERERIF o

FESEBIBERE - BEFESHNATLFE (FEENTETL
B) eI EEISHMADES » BRELEAEERAMNEN
151 REEEEIEHES R LERARIEE -

FES BRSNS KA HIE LI EREERE
MmAFEME » HERIFOAEEEEISHEIANE °

BUR
FTEREHE SEZ VOB ENEEEBREMAI SR EEY
%Ekﬁﬁ’\i«qu EEZ AT ZRE o FESHEREN/NEAT
BERRFETRNARBBE ZI17E -

HihGEHE SENEETR  eRmEZEAEEHBES
LUEIRIR 5008 K BB O] U S A8 B M RS IR TR ©
TTETIR ArE: Hh, BRUEEEIE - 87 | F2RTFESN
AFERATTETE - TARFEM THFESFERNTEIARE -
ABOJERIERT (BIIZEESA)) | o DEFIENFIE R ZE | A
o
BRI R F5E54  FBEA0%E20% ; e 220% ©

Bl FESEARGH  Ei5 o BEBEE T/ #Hr
E L —RRAIEE R o

FERRE
FESARKRERRKEDSKENERMERNRMREST
PREVE AR m R o

TREEZFREZ FHRE  MRREZNER (FJEZER
FEEHNKRE) -

REETESHEMRRE > 7HSRRERITERR o
RERE FESIORMAESERIER

i i
#Ech HET
#5 4%

INEIAT
L v ]
HAEMAR FESREM LR RESTRZHEM
J—L IZI\A
s ToEtE it
L v 1

RREAZHNER LHRERNEEZE
B/X REAISEEL  KE TESHRD REBRFEEN

BoEHEER - BEKSZKE - BiR e

EEREE 64



REELREE

HHEREE THRFESNAR (818

BEAERNAR) REUTEONKRE

£ .

 FERRENE—BER > BEENR
T SREHPERILE

B TRERKFEGIZRIZAMNES
HEHEBNARITESASESK
BERSEHRNBETEEBNZS
s

B IRRHEAKRBEESHN IR 0 T
JE MR E S o

R 5 PEAEE R BB 14RE300 Al

WEIEK » BRsZARIE o

FELRIIAR 2007FE9828H ©

REFBEERN—REEE (5)

—FERRFEE WA E A KR

KER
SEEER TEREE
ez bl e E g L= k= DiHE (&5

A 5.00% 1.00% 0.50% 1.50% = 0.30%

c - 1.00% - 0.75% - 0.20%

D 5.00% 1.00% 0.50% 1.50% 1.00% 0.30%

| - 1.00% - 0.75% - 016%

12 - 1.00% - 0.50% - 012%

X - 1.00% - - - 015%

X2 = 1.00% = = = 012%

BLEIIRIEERRES » TAREZTRER -

EREE 65



ERES—

AT ENEE

BiF A2 « BER AR

Bz

BRFERERNTEMNAT » LERHRAESIEE -
RE M

REHZE

» RAEANE T LENERRE  TESE LM THENE
RV o

n RASHEESL MEREREES o

B SR EFEEURAIFESRBENNELAT °
ESGFiE 4MAESG

EEISH MSCIHTEMIBN T 2NES (WBwFEE) -
BEIRMARRALIZE

B EEEGRIF o

FESERBERE - BEFEESNAREIFE FEETEL
B) PSR EEEHNMNES  BERECEABEERANE
B - REEEZEISHNES « A LLERERITHE -

TTETR A B, ARESEE - £ | F2RFESN
AERTETIR « TAKKM FTNFEESFERANTETRRE -
BRI (BIZEBER) B o DEFEGIERZ | A
& e

&Y FEZRALGE  Ei  BEBEEE  EWR - #7175
& L —RRABIEE o

FERRE
FEEAZKRERRKEDSRENERMERNEMRESS
SREVEL AR RAERR o

TRELEZFRREZ FHRE  MRREZNER (FJEFER
FEEHKRE) -

REETESHEMRRE > 7HSRRRITERA o

RERKE FESHORMRESHRNER

i ez
& TS
HH RE

L I

v
HittEMER TESEERA CRRIRESTHAZHE M

FESREEEYNN D E SR AR ENELILE R R JEl

TAFEML » BERIRAI AR RIS RE AT o & AT T35

FE RERASHER tbﬁ@ﬁﬁﬂ’ﬂ%’ﬁvi%%

iﬁﬁﬁﬁﬁ Zﬁ%f:i\@%?ﬁ_ﬁﬁ’:\ﬁﬂj—%ﬁ‘\‘lﬁﬁfﬂﬁﬁﬁzﬂﬂ 185 LB EACIBL  HE FESMEH FAEBEFESH

PRI T EMNERNEEREDEEEE 2 REIZRE - FEEA] WARRIED o ([EEEEHE o BiE o

FERRREETELTBTEAEZRE o

HiiGEHE SEHEET  eRMmEEEREEHEES »

DSBS 0 HE R B U R A M RS R AT 7 o

KBEEZERZE REANBREN—RERE (RS — R T RSB AREE

SRR

ABREE THRFESNAR (05 S SECER e

fg %gmq Ew; B R E e S EAUER REBE  SnE ERR EEE 0 ENE H%E (BE)

= D 2R ISSE1IsNEs~d

= - A 5.00% 1.00% - 0.50% 1.50% - 0.30%
: c - 1.00% - - 0.75% - 0.20%

B BB ERRTENBTERER D 5.00% 1.00% - 0.50% 1.50% 1.00% 0.30%
S I - 1.00% - - 0.75% - 016%
o 12 = 1.00% = = 0.50% = 012%

m T HREGTE IS ZEARRE 0 B B T - 1.00% 3.00% - 1.50% 1.00% 0.30%
FEEAZASRKELRSOIRMNE X - 1.00% - - - - 015%
RTEENZEAR ; x2 - 100% - - - - 012%

B BRREFAREEGH—EMD - ™
IEEEBIRESE -

R 5 FPEREME(E H PER1465309 A1
WEINEK » BRsZ A RIE o

FESMIL AR 1992658131 °

ABERIERIRE » THREZTEER o “GEER1.00% = FEHE -

EREE 66



ERES—

BiE « 1T ~ BRI AR

BiE

BRETERENTE - IENREUNFTERSHAR » MEHRARE
BREACIE(E o

RE R

BEHE

m RAERANE M ERERRE o

n RASHEELL MEREREES -

ESGA % HEIESG

BESY ZEZTENERN - PEREIENBMIFESEL (ETF([O
]R) o PLEMEHMNIERIMES » ZEEEHHE PAKRMIERE
& o

BEEIESRRRAUEE

B LEERERIF o

FESERBIBERE - BEFESHNATOFRE (FEENTETL
B) mIsE IR EEIEHNEDES » BRECEABERANT
151 (REEEEISEPIES ~ FELLER AT o
FESBEEEIEHIM D E S AR EIE LI EREERE

BR

TERERE FEZVOTWRENETR » M REUNFET
GEKEMM LS EEARBIEE RS 2 A ZRE ©
FEEZTFAEIFIEETERNTSHTEAERR - FEEHJAE
EPRARMBEZES -

FEEAURHAREDEERENRABRATD NI ERERED)
FENAT - RABRNBAMEFARLFAE - BIR - TENHE
BRABRKREIEMZ AT (FINERRRARAT - BERRE
KBRFHFAE) ~ EBREERABDURICRMAT]) o
EEEDNRRENBERFEAFEEAFEENIRER &
HERE (BRRECEANERESGINHER/ NE=SH
BEE) NAF -
FEEREEED20%REN I FETRKERN T RENER
RERRRHHEERNEFERE -
FESTREFEUNBEHRLESEREGHEBR > RER
BAHRETITE s A8/ BTANEE LY - KFHERR

R~ JEM BB BN B

B EESGEA K, HRREKRBHTHNEBEERNRKE
REJRETITERADRERBARGETEHEF o HEITE
B> HEZHHRF=HRME > BE=HRHERBHZET
AFPT2 B H i am R B pYE B R LUB(E K R & 2 B R R A5 58
HERBERNER  F= A BBEEEEEER W TBMES
BAEFERR - FEEZHNHRERUNREE QAL

(www.jpmorganassetmanagement.|u) 2| E o

FESEHRERTBRZFMATEANE/DI0%NFEH R AR M
MM AESGDHT ©

HeHEHE SERETN  tRHSREREETSEES
MEEIR B0 K BB O LIRS S M BASIRAT AR o

TTHETR ArF: B, ARESEE - 2 | F2RFESN
FERTETR - TAREMN FTNFESFERANITETRARK -
oIt (BREEESA) B REAENTERZ | A
& e

KRR 2558 - BHZR0%E20% ; &54420% °

8% FEZEALE . Eu BEERE R - #HHF75
& L —RRABIEER o

FERRE
FESARKRERRKEDSKENBRMERNEMRESS
PREVEfAERA m A o

TERETEZFRRZ FRRER - MRREZNER (FEZER
FEEHRE) -

REETESRERRE > 7HSRRERITERRA o

RERE FESIRMAESERIERE
5300 ez

& i

Eapis TS

LEE
&

INBUAT)
L ]

v
HitnER R TETACR LM &ESFMAROEM

Bz
g5 st 5

L I

v
RERASNER CRERNEERE

BERRRAIEEL KB FESHKRD REEBRFEEN
BAAEHEET - BERFIKI - BiR e

EREE 67



REELREE

BEREE THRTESNAR (81

BREANAR) REUTERNKE

=

B BEBKRBERAR ~ IEM R EEUM
BhEREHERRE ;

FEEARZAESRKETRSCIHRAE

RHmERNZERE ;
 RBHEAKRSEEN 3D 0 M

JEERARERE o
EisEEhRMERNE S E EEFE
o
R 5 I AMEE H e E14RF3047 51
WEIMNEK » BRZARE -
FEEMII A 2023F1831H °

REFBEERN—REEE (5) —FERRFESIWINNE AR
RER

SRAARIE BFEEERK TS

Ex4E5) IEE EingE  HEHEA*  HEhE o AL iz)= (&=

A 5.00% 1.00% = 0.50% 1.50% = 0.30%
c - 1.00% - - 0.75% - 0.20%
D 5.00% 1.00% - 0.50% 1.50% 1.00% 0.30%
| - 1.00% - - 0.75% - 0.16%
12 = 1.00% = = 0.50% = 012%
T - 1.00% 3.00% - 1.50% 1.00% 0.30%
S2 - 1.00% - 0.38% 0.16%
X - 1.00% - - - - 0.15%
X2 - 1.00% - - - - 012%

ABERIERIR T » THREZTEER o “GEFER1.00% = FEHE -

EREE 68



JPMorgan Funds -

Pacific Equity Fund

RSN IPEREGROIHEBARALRBNES > WAERPXRLEEHTILLE DS

EEiREE 69



FAFESRFYFEEE B MNEASBHERRG -

AFEFH2022F2R828HEEEFEE ' BARERETARSRMERFBEEHRGERENR FESHARFRE M EEMESR
ZRBUENBEERBEARE > FEASNAYEFEE -t HEEEHRE  FESEIERHBR  TEABEHHEESGH ZWREN

R BFEEENEBE - DIHBUREERTHRARTEEESAEERST

EREE—

BiR « 12 « BER A

BiR

BRIBREMMRBHRIATDNEDES » UHRHERAERE

=

RE MR

RERZE

B RAEANE T ERERME  TESE LM TARE
KBYERS

= RASEEESE VEREREES -

ESG7i& MAESG

BEAEFRB MSCIfZEHTO0/40358) (4B[El#RFEE) o

BREEURARRALEE

BRI o

FESERBERE - BEFESNARELFE (FEEMTEL
B) PR EEEHNMNES  ERECEABEERANE
B - REEEZEISHNES « A LLERERITHE -
FESHEBEREIEHOVA D E S RARSHBIBLUZER EE R
MAFTEME » BEFRIFRIAEEBEAIEHEIATE -

BR

FTEREHE EEZEVOINRENEMRB ML HEE
HEEHREDEEEBZ RAEZRE  FETTFAIREN B
IR E MBS AT BE NSRRI A IR E 285373 -
FESREREREOBEAREEMENRHNNR SR LH2E
%o

HiteHEHE SZ10%RENERER IBHENIFREED
BEBE RSN REENSEE 2 HMEs
EERBER SR ERBERERTHES  UEERETE
FEBRIA R A BRI o

TTEIR ArF B, BRESEE - 2 | F2RFEZW
FERATETR « TARKM THFESERANITET AR -
ABIOIERIEH (A ESR) B o ZERENFERZ | AIE
& e

iR IR E5EH © FBEA0%ZE20% ; &5 220% °
&M FESBERGH @ Exc BEFAEEE  E[ c #Hr
SE L —PRAJEE o

FEREE
FESAZRERMBRNESSRERBRMERRRIM AESH
PRBVEfAERA R o

TERETZFRERZ FHRE  MIRREARNER (FEZER
FEEHRE) -

REETE2RERRE - 7HSBRRERITERR o
RERRE FESIRMAEFERIER

5300 ks
& TS

i =
L

]

v
HiErmMERE FESRERLRKRMAESMAREM
N
g5 st 5

L I

v
RRAZNER LHRRERETTE
X RERAIBEEL KB FESHRD

HRHEHESE °

T

REBRTFEEN
BEREKS - BiR e

EEiREZ 70



REELZREER

AHEREE THRFESNAR (815
BEAEARNAR) REUTEONKRE
£ .

B FERRENRE—ER > REHDN
fem s SREHERIEE ;

B TERERFEGIZRIZAMNED
ARG EEASESK
BERSERNBRETEENZSE
B

B IRRHEAKRBEESHN IR 0 T
JER MRS o

R 5 PMEAEEE R B 1485305 Al

REIRER » BRZHERE -

FEEMIIHE 2005F11818H ©

REFBEERN—RENRE (&5)

—FEARFESWERIE A KRR

ek
SARIESLE SFEEERK TS
Ex45) B E Hing  HEER BOE i AL iz)= (&=

A 5.00% 1.00% = 0.50% 1.50% = 0.30%
C - 1.00% - - 0.75% - 0.20%
D 5.00% 1.00% - 0.50% 1.50% 1.00% 0.30%
F - 1.00% 3.00% - 1.50% 1.00% 0.30%
| = 1.00% = = 0.75% = 0.16%
12 - 1.00% - - 0.50% - 012%
T - 1.00% 3.00% - 1.50% 1.00% 0.30%
X - 1.00% - - - - 0.15%
X2 - 1.00% - - - - 012%

ABERIERRE » THREZTEER o “GEEIR1.00% = FREHE -

EREE 71



FERE® —
VAN 1
SERE

BiF A2 « BER AR
Bz
BBTERERGBAT » LUPRHEHE A -

KERE

BEHZE

B RAEANE TMLENERRE  UEE8 LM THERE
REVERES ©

n RASHEELL MEREREES -

B SXKHEEREERIFEEREINEERT o

ESGF % 4MAESG

A MSCIAE10/40158 (RLIRFEE) o

HEIRHRARREUEE

BRI o

FESEBIBERE - BEFESHNATSFE (FEENTEL

B) eI EEIS MM DES » BERELIEAEERAMNE

151 REEEEIEHES A LERARIEE

FES BRSSP S &AM H BRI EREERE

MmAREME » HERIBOAEEEEISHEIANE ©

ER

TBRABE AEZL6T%RANES SRR A A
FHABDEEED L ATZRE - FRETEREN ) DAT
REAETHEPIAIRME 21T ©

HRREE EHREET  SRTHREREETEES -
NSRS SR BE AT RASTRATAR o

FETR AE 57 BIaER - 2 FERTEEN
A TR - TARE FNFESERNTETARE -
BEAH (OFEEEA) R PERBIOER, | AR
i o

Wi FEDEKEN KT HEHEEN ER - 25
IR -

FERRE
FESARKRERRKEDSKENERMERNRMREST
PREVE AR m R o

TREEZFREZ FHRE  MRREZNER (FJEZER
FEEHNKRE) -

REETESHEMRRE > 7HSRRERITERR o
RERE FESIORMAESERIER

i ez

& TS

HH R
INELARTE]

L I

v
HinEREE TESRACR LM REFMAZEM
Bz
g1 i 2

L ]

v
RREAZHNER LHRERNEEZE
B/X REAISEEL  KE TESHRD REBRFEEN
BoEHEER - BEKSZKE - BiR e

EEREE 72



REELZRER

SHEBREE THRTEESNAR (21
BAEANAR) REUTEONEKE
.

B FAKRENE—EK > BaENK
M BREMAERIEE ;
B TREMTESSREERNES

HEAEENRRITEERZES XK
BERSOIHRNEETEERNZS
B ;
B IRBHEARSHEEN M 0 T
JEERAE B o
R 5 PEAEE R B E1455309 7
WEINESK » Bz A RIE o
FESMIHER 2001FE5518H ©

REFNBBER—RMENE (&F)

—FRRFESWERER AR

&R
SFEEK TR
HALER! El i BO& & DiHE (&=

A 5.00% 1.00% 0.50% 1.50% - 0.30%

c - 1.00% - 0.75% - 0.20%

D 5.00% 1.00% 0.50% 1.50% 1.00% 0.30%

[ - 1.00% - 0.75% - 016%

12 — 1.00% - 0.50% - 012%

X - 1.00% - - - 015%

X2 = 1.00% = = = 012%

FERRNENRME - THRESSEEN o

EREE 73



FERE S —
FTHERE —EEaE

RS WIFERE SRR HEEARALRENES » T REE

B1% « A2 « BERR AR

Bz

BIBRENEKEZ MBS EERQFREIENAT » MHPERSLER -
RE M

REHZE

®m EMThemeBot » FEiBEARES RIE » FEEXAERME KUK
WEREA WA HZEEN 2 EREERSHAT °

B ZETEDMMEREZRNER > ZEKZREThemeBot
MER > LEMLERTEAREES

B BERHEANZETENZEREERSNESNFAERE
H R BgEZEXAEMERNGERR » e E ExENs
MEZE REMERTE -

ESGAZ* FiEkE

HEIE MSCIEIIEE (HBlsh$5E) o mLEEHIHIRMEER!

ME @ ZEEEHEPARMERNE

BEEIEHRRRAUEE

B LERERIF o

FESERIBEE  MASXRBREREES  TATHEERFHIR

) o

BUR

FTEREHE FRENERSIM (BEFETRS) RIRELKE

AHBASHEERARAAS « %R - EENIEEREBRER

ZREZRE °

AT HBZEFAT > REKEAGEMThemeBot » ER—EE

ENBAESRETE > 5:# ¢

B HRREEEZ T AR RMRR T R EEMSRERE ; &

B SHAEARNXMA  PIINEERBHEREXM  KERS - ER
BRAEHR - HMAEZEENSRIEERSHAT -

RESEAGEERERTEADMRBHEGERBRE » WRRS

FESHREMGEERS - B ANABSELDO%R THRE

BIETOM ©

BERARTIERFESNTIEREER » T RFERERB

HE > EBEREANEIFERETEaEENERMZEKTE

H—2 -

FELAZRNERTE  BFESFNBETEXTS (B0

BRREBEREMRRE) FAXKERR -

DRANLTEHEWESE -

FEEIERERELINEEREN N RBRAEREET
EATHTEABRE - BEE VIR ENEERFERENR
BEAEERER SR (BeKECEANEARESG
HDHER/ WE=FHBEEE) AT -
FEERHEEEMORRENAIFRESRNERMITRENE
BN BRIRBE N E ERAFERE -
FEEREFSEUBENRESERNGEER > HREE
BIAHBRETITE A8/ BT AXNEF LY - ZFERR
BRSEESGEA R, HRREKRRBFTHNEBEBRNRKE
RERETITERADRERBXURFETEHEF o HETE
B> HEZHRF=HRMHE > BE = RHERBHZET
APR2 B H i am R B pE B B LUB(E K R & 2 B R R A5 5
HRERBERHER B BEEEEELE R W TBMES
BAEFERR - FEEZHNHRERUNREER S AAL

(www.jpmorganassetmanagement.|u) g8 o

Hithi¢EHE SEREBEN  SMMBEREREETEES
UEEBIRENIE MBI U RS S R R FN o

TTETIR ArF BHESEIE ¥ - 82 ' F2RTEZW
FAERTTETR - TARKEM THNFESFERNTETARK
AB[OIFRIEET (BHEEESH) &8 o REFIENGERE & AIE
VE o

B FEZEATE  Exo BEFEERE XM HHr5
E D —RMAIEE o

FERE

FESAZKRERBRE A2 RENBIEMEANRMRESS
SRAVELAERA R o

TERENZE R BVEER 0 RRREAZHNER (FIEFER
FTEENERE) o

KEETRSHRARERE 0 7HRESERRNTERA o

RERRE FESIIRMAEFERIER

il ws
£k HET
5 im=
TERE INBVAT]

L I

v
HittEMAR TESEEH CRREIRESTNAZHE M

Bz
g5 i 7
v
RRAZNER LHRRENETZE
BX REAIBERL KB FESHRD REBRFEEN
BAAEHEE - EBERTKE - BiR -

EREE 74



KEEZERZE BEAGRIN— RS () — AT RS RIS E AR

K&K
SEREE JRETESOAR (B8 BEARLER| REEE iR fEE[o] & @g;ﬁg& DEPE ﬁ(zZESE
BAEANAR) REUTEONEKE = = = - e
% A 5.00% 1.00% 0.50% 0.72% = 0.30%
’ c - 1.00% - 0.36% - 0.20%

B SRERSANEE ; c2 - 1.00% - 0.29% - 016%
e, I, D 5.00% 1.00% 0.50% 0.72% 1.00% 0.30%

L %*g'TEESG}?EUE/\jEXIEELBEEE/\jEE | _ 1.00% _ 0.36% _ 016%
BERERLE ; 12 - 1.00% - 0.29% - 012%

B X = 1.00% = = = 015%

L3457 o p= J1= é PAN T I O 7ANNN
B RBHEAKRESHESN 3D 0 M o - 100% B B B 0%

JESTRMREE o
BISHERRIVERIN RS & s T TRIRIARE TRESEERE -

o

R 5 FPERME(E H DB 1465305 A1
WEIREX » itz HRIE o
FESMIIAEA 2019F10524H °

EEREE 75



JPMorgan Funds -

US Equity All Cap Fund

RSN IPEREGROIHEBARALRBNES > WAERPXRLEEHTILLE DS

EEREE 76



ERES—

BiF A2 « BER AR
Bz

BBRTFERENREERAKZZEAT » LURRRHRAE AT
Be

REMfE
REFE
B RAEARNE T LERERMIEZ

= YEEENBERSNTSRMNAENERIVARRDEAR
ES:VYNSIS

ESGFi% HEIESG

BEISY EZF10001E RIEH (BEHFRI0%TENMN Z MAEIHRF
) - MERHEMRMNERNMS @ ZEERHE PRRMENE
HE o

BEEYARRBUEE

BRI o

FESEBBEE - BEFESNAIIFE FEEHTLETL
) FIREIREERBHIMNES  BRESEABERANEN
B > REEEERHNES  FRLERARTE -
FHEESHEEEHNMN D B H R ARTRECAZE R B E R
TMABFEME » BERIRAEEEEIEHEATR o

B
FTEREHE EEZ/DOINRENTERBIFEM AL SERELE
SHRBHEE RS 2 AR ZREFMEMREERARNKRER

PaN
= °

BEEDNRRENEEREFEAREARB LMIIRER %
HERE (BERECEANEBESGH DT ER HE=H
BEE) BIAF -
FEEREEED20%REN I FRESRKRERN T RENEY
RERREHAEBRABFRRE -
FESREFEUABEHRESERGHEBR > RER
BAHRETITE s A8/ BETANEE LY - KFERR
BREESGEA R/ HIBEARREHTHNEFBTRNRKE
RERETTERADRERBEXFHTEHEF o HETEH

BH>OHFEEGRE-FREEE  BE=-ARHEERFNET
APMZ2EFEW BN EBHENEBREHEAERINEE
FRUHERERFNERL  FZAEBETHERY R HTE LS
HAEGFERR  FESNHRBEEIREERBNELL
(www.jpmorganassetmanagement.lu);3|E o
FERESTHEHRBERRBEPHIIEANE DI0%NE S R A
M AESGT ©

HMGEHE MEAAF ©

EERBER  tRMSERREETSRES » UEIERSHE
T BB A e A B M B R R AT 7R ©

TTETIR ArE: BRAEEIE ; B 452 F2RTFEZEW
fAERATTETR « TAREM TN FESFRNTETARIE
BRI (EIEEESA) || o REFABGERZ | EiE
VA o

BRIk IR FFEH | FAARB0%E20% ; &m4320% °

QY% FESEALGHE  Ei0 BEBERE - —RAZFET o ¥
S E D R o

T2

FEESAZRERBKEASKENBRMERNEMRESS
SREVE AR RA R R o

TREilZERER EEGF > RRREARNER (AIERZER
FEEHRE) -

REETESRERESA > 7THRSBERERTTERRA -
RERE FESHORMRESHRER

W oom

i Eic
HH cEd

R IR

I

v
HinEREE TESRACR LM &REFMAZEM
Bz
5

v
RREAZHNER LHREREETE
B/X REAIAEEL K TESHRG XREBRFEEN
BAAEHEER - BEFSZKE - BiR e

EEREE 77



REELREE

HHEREE THRFESNAR (818

BEAERNAR) REUTEONKRE

£ .

B FRREREERHTSREHELR
1 ;

B SXREERERESE

B R EEARKRESHEEN D 0 m
JE MR E S o

GRS S E EEFE

Ho

R 5 PEEEE H BN E14RE30 9 A1

IREIMER » BRZERE -

FEEMII B 2000104208 °

REFBEERN—REEE (5) —FERRFESIWINNE AR
RER

SRAARIE BFEEERK TS

Ex4E5) IEE EingE  HEHEA*  HEhE o AL iz)= (&=

A 5.00% 1.00% = 0.50% 1.50% = 0.30%
c - 1.00% - - 0.60% - 0.20%
D 5.00% 1.00% - 0.50% 1.50% 0.75% 0.30%
F - 1.00% 3.00% - 1.50% 1.00% 0.30%
| = 1.00% = = 0.60% = 0.16%
12 - 1.00% - - 0.50% - 012%
T - 1.00% 3.00% - 1.50% 0.75% 0.30%
X - 1.00% - - - - 0.15%
X2 - 1.00% - - - - 012%

ABERIERIR T » THREZTEER o “GEFER1.00% = FEHE -

EEiREE 78



JPMorgan Funds -

US Hedged Equity Fund

RSN IPEREGROIHEBARALRBNES > WAERPXRLEEHTILLE DS

EEiREE 79



JPMorgan Funds -

US Select Equity Plus Fund

RSN IPEREGROIHEBARALRBNES > WAERPXRLEEHTILLE DS

EEREE 80



JPMorgan Funds -

US Small Cap Growth Fund

RSN IPEREGROIHEBARALRBNES > WAERPXRLEEHTILLE DS

EiREE 81



JPMorgan Funds -
US Smaller Companies Fund

RSN IPEREGROIHEBARALRBNES > WAERPXRLEEHTILLE DS

EiREE 82



JPMorgan Funds -

US Sustainable Equity Fund

RSN IPEREGROIHEBARALRBNES > WAERPXRLEEHTILLE DS

EREE 83



M /\

FERE S —

2l 3T 4

EFHREEEE

BiZ « i1 « R R E

g1z

FRTERERERYE (BEBRENRTRY « FhE i@ RS)
BHZERAT > UEARHEIREARIEE o

LR

BEHZE

B KEEANE T ENERRZ o

B SRERETENTERRNEREREES o

ESGAE HHIESG

HAEIEE ZR1000FERFIEE (Bi030% a0 2 48[E]#HR
FEE) o MEEITRRMEERIMS » sSZEEIEHE IR ARRDEER
5% o

BEEIEH AR KRALIEE

B EEREIR o

FESERBTEIE - REFESHNAELFTE FEETET
B) Pl IREEIEHHIN D% S » B BB AEGR AN
1B REEEEISENES « e tbEREMEISE -
FESHEEEIEHIN D BE5 & A SRR B e E R
MmAFEME » BERIBOISELEZEISHEIANRE o

BR

TERERE SEZDO/%REN AR M SR
SHARBOKE RS MERE: (BEREFRIRHE « @HEKEN
IR#5) BRZARZRKRE - FRAEZRIERENNEAT -
BEEEDNRRENBERFEAREEAFEENRER &
HERE (BRRECEANERESGYNER NE=SH
BEE) HAF -
FREREEED20%KREN I FHETRKERN TRENER
RERREHL G EROVAFERSE -

FEERBEEEUBENREAERNHERSR > RER
BAHRETITE A8/ BTAREE L - KFERIR
B EESGEA R, HRBEFRBHFTNEBERN M
REPETTERRBDRERBHARETEHG - HETH
B> HEZHHREF=HRME > B = RHEERHHIZET
AFT2 R H IR B B E B B LUB (B K AR & 2 B R R A 58
FETHETHER - F=AHBEEHERER HBES

EAEFERR - FEEZHNHRERUNREER S EL

(www.jpmorganassetmanagement.|u);#| & o

FESEHEERRBIEDHFAEANE LOORE SR FIEH
M AESGHT ©

HGE&HE INE=AQE) o

EERBEEDR RN EZEREETEES  UEEBERSTE
T2 BB O] LR A8 5 M R A SR A R o

PTETH FrE: BRHEEEIE ; $h - 5 | F2EFESW
AERTTETIR - TARBM T FESFERAMTETIARIE o
ORI (EIIFEBEAY) & o DERIENIGFE L | A
o

Bk IR 2554  FBEA0%ZE20% ; &EA20% ©

Bt FRSEAXGH  E5c BEESHE . —RAFETT - &
SHEE B o

FTERME
FESASKRERE K EHASRER B EMERNRMT REEE
IR EL A BE AL o

TERBilZERR EEGF > RRREARNER (RAIERFER
FEEHRE) -

REETESRERESA  7THRSERERTTERRA -
RERE FESHORMRESHRER

i ms
frh e
5 INEAT)

L I

v
EftiARER FESHEGHE LRRERESTAZHE M

Bz
st M5

L ]

v
RREAZHNER LHREREETE
B/X REAIAEEL K TESHRG XREBRFEEN
BAAEHEER - BEFSZKE - BiR e

EEiRE S 84



REELREE

AEREE TRFESNAR (05

AAAANEAR) REUTEANRE

=

" EBREREDRTSREMES
18 ;

B SRERTERE

B RBEEAKRBEEEN I 0 ™
JESEEAIRE B o

BlEHEHRMENNE S E EEFE

o

R 5 P AEE R T B 1455307 7

B ESK > Bz BRI o

FESMHIHER 1997F1285H ©

REFBEERN—REEE (5) —FERRFESIWINNE AR
RER

SRAARIE BFEEERK TS

Ex4E5) IEE EingE  HEHEA*  HEhE o AL iz)= (&=

A 5.00% 1.00% = 0.50% 1.50% = 0.30%
Cc - 1.00% - - 0.65% - 0.20%
D 5.00% 1.00% - 0.50% 1.50% 1.00% 0.30%
F - 1.00% 3.00% - 1.50% 1.00% 0.30%
| = 1.00% = = 0.65% = 0.16%
12 - 1.00% - - 0.55% - 012%
X - 1.00% - - - - 0.15%
X2 - 1.00% - - - - 012%

ELRRINERIRE » THREZTEEN o “GEFIR1.00% = FEHE -

EEREE 85



ERES—

XEEEEE

BiF A2 « BER AR
Bz

BBRFERENREEBERBZEEARMES » LURRHERRE
AIEME °

REMfE
REFE
B RAEARNE T LERERMIEZ

= PEABRKAEBRN BERN  RYBRTRAREREE
NEEEKRRAE o

ESGFi% HEIESG

BEEYM EZR1000BEEH (BEMI0%EMNIRZAA0HRF
] o ERHENRNENMS @ ZEEEHH TARNENE
HE o

BEEYARRBMEE

BRI o

FESEBBEE - BEFESNAIIFE FEEHTLETL
) FIREIREERBHIMNES  BRESEABERANEN
B > REEEERHNES  FRLERARTE -
FHEESHEEEHNMN D B H R ARTRECAZE R B E R
TMABFEME » BERIRAEEEEIEHEATR o

B
FTEREHE EEZDOINRENTERBIFEM IS ZETE
SHABDEEZH 2 ARREEANREEEREHNRER

PaN
= °

BEEDNRRENEEREFEAREARB LMIIRER %
HERE (BERECEANEBESGH DT ER HE=H
BEE) BIAF -
FEEREEED20%REN I FRESRKRERN T RENEY
RERREHAEBRABFRRE -
FESREFEUABEHRESERGHEBR > RER
BAHRETITE s A8/ BETANEE LY - KFERR
BREESGEA R/ HIBEARREHTHNEFBTRNRKE
RERETTERADRERBEXFHTEHEF o HETEH

BH>OHFEEGRE-FREEE  BE=-ARHEERFNET
APMZ2EFEW BN EBHENEBREHEAERINEE
FRUHERERFNERL  FZAEBETHERY R HTE LS
HAEGFERR  FESNHRBEEIREERBNELL
(www.jpmorganassetmanagement.lu);3|E o
FERESTHEHRBERRBEPHIIEANE DI0%NE S R A
M AESGT ©

HMGEHE MEAAF ©

EERBER  tRMSERREETSRES » UEIERSHE
T BB A e A B M B R R AT 7R ©

TTETIR ArE: BRAEEIE ; B 452 F2RTFEZEW
fAERATTETR « TAREM TN FESFRNTETARIE
BRI (EIEEESA) || o REFABGERZ | EiE
VA o

BRIk IR FFEH | FAARB0%E20% ; &m4320% °

QY% FESEALGHE  Ei0 BEBERE - —RAZFET o ¥
S E D R o

T2

FEESAZRERBKEASKENBRMERNEMRESS
SREVE AR RA R R o

TREilZERER EEGF > RRREARNER (AIERZER
FEEHRE) -

REETESRERESA > 7THRSBERERTTERRA -
RERE FESHORMRESHRER

W oom

i ks
HH cEd

R IR

I

v
HinEREE TESRACR LM &REFMAZEM
Bz
5

v
RREAZHNER LHREREETE
B/X REAIAEEL K TESHRG XREBRFEEN
BAAEHEER - BEFSZKE - BiR e

EREE 86



REELREE

HHEREE THRFESNAR (818

BEAERNAR) REUTEONKRE

£ .

B FRREREERHTSREHELR
1 ;

B SRBERBRERE

B R EEARKRESHEEN D 0 m
JE MR E S o

GRS S E EEFE

Ho

R 5 PEEEE H BN E14RE30 9 A1

IREIMER » BRZERE -

FEEMII B 2000104208 °

BERTERIRN— RS (B

—FERRFEE WA E A KR

KER
SEEER TEREE
ez bl e E g L= k= DiHE (&5

A 5.00% 1.00% 0.50% 1.50% = 0.30%

c - 1.00% - 0.60% - 0.20%

D 5.00% 1.00% 0.50% 1.50% 0.75% 0.30%

| - 1.00% - 0.60% - 016%

12 - 1.00% - 0.50% - 012%

X - 1.00% - - - 015%

x2 = 1.00% = = = 012%

BLEIIRIEERRES » TAREZTRER -

EREE 87



ERES—

BXAREE

BiF A2 « BER AR

Bz
FRTERENRTAMEZEAR FREXRIN) HWAIEERAZE
% MR AR RIFE AIG(E -

KERRE

BES*

B PRAEANBE N ERESEHERE o

B EREHETE SRS BEREEEE o

B SREARS| DR R REE AL E Y MBS o
ESGAiE HHESG

HEIEH 50%MSCliFaiRE (FEFERA) 58 (BLwHF
R8) /BOBEERIEMNSEIEE (AE[O3RAEEE) o ptEEEIHRMN
RIS > ZEERHE HARMER ST - ZEEISERE
EMATERITIB N PR X SR ARMA1ER & - IESRKEERE
HEfEY SRR MNER S BN S RERZ -
BEEISHRARKIELIEE

B EEERERIF o

FEHSEBIBEE - BEFESMWATNEFE FBEGETL
B) oI EEEHNHDES  BRESEABEERANE
151 REEEEISSNES  TELERAREE -
FESREEEYNN D E SR AR LILE R R
MmAFEME » BERIFAFEAREEISHEIATR o

BUIR
TEREHE EEZVORRENRETLAME (FREAIN
(BIEFETS) MMt SEHE R DT ZH 2 AT
E .\ EFES - AR MRESREMERERET
FEESOEFARMESETERRETERERE °
FEEEBRFEEERV 25U MERLTSUI BRI EE25%
ETSRINETFEE S ©
WiEBERAREENEEB 2D HMNIRS » RASDEEAR
BIMER B R R R R AR EFSE S ©
FEEREELEHBE 209N HEIEANES - SiE5EiRH
EBETERENTRARKB AT BESBRENETRETH
BREFRES o

BEEDNWRENEBRERFEARREAS EANIRIER 5
e (BEREKIEANEBESGHD A ER HE=FH
BEHE) AT -
FEEREEZV20%REN A HFESmMIEERL T RENEER
RERRBNHEEENERHERSE -
FESREBECUEENREAEMRNEEREK » KRESE
BABRETITE « 28/ BITANER G c ZFHBERIR
B EESGER R HiZRERRBH TN EBETENRME
RERETITERRABREMRBEARZE TR - HETE
B> HEERBFE-FIEHE > E=-FRESRHIIET
AFr2E st H IR B A E Sh B DUE (B R R & 4 B REAY 57 28
BRETHETNER - F=ZFHBETHERE RS TBES
EAEFERR  FESMNIRBRUNEIEA BN
(www.jpmorganassetmanagement.|u)Z| g o
FRETHRERRBEZRIAEANE DTS5%MIER BRG] &
BT IS F B R0% NI ERAE SRR MM AESGH
i o FRESEHKRERKRIBEZFMEDTS%AVITETIZEF &
Q0% B & EM a5 R R AN AESGHT ©

HMGEEHE &210% BN SARMRRES o

EERETEN sRMSERREETRES  UEERENE
BB A S M R AR T AR ©

TTETR ArE. HH; BRESEE -2 F2RFEEW
fAFERATTETE « TAREM THFESFERNTTETARIE
HE[OIERIEE (BIZEBER) | B’ o REIFENGERE | K
& o

BRIk IR F5EH | FAHAB0%E20% ; &m4320% °

B FEZEBEATE  Exo BEFEERE XM HHr
A B

TERE

FESAZRERBKEASRENBRMERNEMRESS
SREEL AR RA R R o

TERBilZERER EEGF > RRREARNER (FIEFER
FEEHRE)

REETESRAERESAE > 7HRSBERRRTERRA o

EREE 88



KRERR TESWREMRESDRNER
i HE
Erh FRE -RESSTARAETS
Eaps WA ES e
ARES QZ=
E%ES B EKREES
B RBNETS
(BRI ERBEF
\ 4
HiERRAE TESEGER MR EFmAZINEM
IRl
B8 B FZE
TriEE mi
\ 4
BRERASHER LCHREBIEERE
BRIREABEIBL  KE TESNRG REBRFEESH
oW ES - BELSDKT- BiZ o
KEEEZERZE REA BRI — RS () — R TR I E AR
P AN HARIRIE BFEEEN THAX
;fgiiﬁiﬁ%ziiﬁ@%ﬁ% E’;Ez HAR4ER SO BInE HEBER EOE EEEE DIHE (&R
= A 5.00% 1.00% = 0.50% 1.50% = 0.30%
c - 1.00% - - 0.75% - 0.20%
B ESEENTAME (BAAN) D 5.00% 1.00% - 0.50% 1.50% 0.45% 0.30%
FEIRF2RIG AR EHRE AIE(E | F - 1.00% 3.00% - 1.50% 1.00% 0.30%
I = 1.00% = = 0.75% = 016%
B EREFTNEELRERZE; 12 - 1.00% - - 0.50% - 012%
" TRESTABRERREARY v B : - T o

BE (WsWEKmETGES)
WHEERAZESKEBERSEHRH
B2 ERAVZ SRS
B RRHEARESESN M 0 M
JEEEAIRE S o
Bl RMERNNE S E EEFE
o
R 5 FPMEAMEE H e 1465309 51
WEIEK > Bz ERERE o
FEEMII A 2001F6H15H ©

BRI RE » TAREZTEEN o G FIFE1.00% » =FEHE -

EEiREZ 89



ERES—

MEREAREE

BiF A2 « BER AR
Bz

BIBFEREMET SR EE Wm 2 REREFES - LURR
i R REIEARE -

REMfE

REFE

B RAERRNB T LENESEHEMENZ TERERES °
B ERFEFERERSZEMEBELE -

B SREARS I NHWEREAERIREY BRUSFE -
ESG75i& H#HEIESG

EEISH 50% MSCIHTEIRIEsN (Bl F5) 25%EIRE
FFESHETISIRIKS T(bie8 (AB[LFRAEEE) 5% ERFE
MIBEHIRIRZ TEIEE (MBIRAEEE) MORER AT HES
BEHETZTCIEE (UEOERAEEE) o pEEEIRR/ R
= ZEERRHEAARMDIERN G o ZEEISHNIRZ M 1E
BITIER TR AN IER S - MEHSRESHEEES
GBS 4ER Sl 2 B SR E R 2 o
BEEISHRARKRIELIEE

B LEERERIF o

FESERBERE - BEFEESNAREIFE FEETEL
B) PSR EEEHNMNES  BERECEABEERANE
B - REEEZEISHNES « A LLERERITHE -
FEEREEEHIN D ES KRR EBIELIEER BERRE
MAFTEME » BERIFRIAEEBEAIEHEATE -

BUIR

FTEREHE EEZ VOB RENERERISESKEMAI I
R EHIZERNEEEAB LT ETE 2 AR E R ERE
%o UK R E I BN o BT S TR R ERES o F
EErfERERN/NEAT] ©
FEREFFEEEZ20%E80%NIREREEZ20%E80%IE
5555 o FEETKRERLZE20NNTEIENES » gifFEiRH
EBRTERENRTRARKBETBESBRENRETREZETH
BREFES °

WHEBANKRENEEEEZRE RS
BEEDNWKRENBRERTEASEEEESIEANIRER I
HEHE (BRRELREBEANERESGTED iR/ HNE=HE
BHE) ETAC

FEEBEET/ D20%RENIFESRINERG TRENER
RERREN T EEENAFERE o

FESREFEABEURESERBIEERR > RIREE
BIAHRETITE s A8/ BT AXNEE T - ZZFBERR
B EESGEA K, FRREAFRBHFTHEHBERNRKE
RERETITERADRERBIGETEHEF - HEITE
B> HREE/ABRFE=-ARME > WE=HRHEERHRET
AF2HEgEN @ RENESEUBERRESERNEGE
FRERBARTRER  c =S BEEEEEE R WML
EREFERR - FEEZNHBRERINEEQTHNHEL

(www.jpmorganassetmanagement.|u)Z| g8 o

FEESHEHKERFIBETIHTEANE DT5% SRR 1
SMAESGHr ©

Hitie BaEE RZ5%RENTARBRES

EERBER  SRTRESRENTHES » UEBR
ReBEELURAT B RS TR 13K o

FTTET R FHrE: Bh, BREEEIE - F | 52HFESW
AFERHTETR s TERBEM THNFESFEANTETIARE
ABOJERIEE (BITEESA)) I o RERIENGE R ZE | AIE
ke

iR IR Z5EH @ FBEA0%ZE20% ; e 220% °

&M FESBERGHE @ Exc BEFEEE  E[  #Hr
A BIE o

FTERE
FESEASRERR N EASKER B ZMERNREM AEES
ARAE AR R ELEE o

TREEZFRERZ FRE - MIRREARNER (FEZER
FEEHRE) -

REAETESHERRE - 7HSIRRERITERR o
RERR FESIRMAEFERIER

5300 ks

Hp FRE] B RERBIETS
SAPTHARR AT B
BIARREE S =
B INEURTE]
-BUFERS
-RERAER

L I

v
HittEMER FESEGH CRRIRESTHAZHE M

B
=8 IS g%

5 st

v
RREAZHNER LHRREREETE
B/X REAIAEEL K TESHRG XREBRFEEN
BAXEHEER - BEFTKE - BiR e

EEREE 90



REELREE

BEREE THRTESNAR (81
BREANAR) REUTERNKE

!

BBARENTEEDRRTEES
RWA R REIERIRE ;
SREENEELES X
TRESTRERENRSERS
EE (WslmkifmEh5ES)
WEREARESKEETERS R
BIEPEENZFERR
REEEEAREHEGH -8 > M
IEEERIRESE o

GRS S E EEFE
H o

R 5 PEAEE H BN E14R30 9 A1
IREIMER » BRZERE -
FESESRII A 2013F9H30H °

REFBEERN—REEE (5)

—FERRFESIWINNE AR

RER
SRAARIE BFEEERK TS
Ex4E5) IEE EingE  HEHEA*  HEhE o AL iz)= (&=

A 5.00% 1.00% = 0.50% 1.25% = 0.30%
c - 1.00% - - 0.60% - 0.20%
D 5.00% 1.00% - 0.50% 1.25% 0.65% 0.30%
| - 1.00% - - 0.60% - 0.16%
12 = 1.00% = = 0.50% = 012%
S2 - 1.00% - - 0.30% - 0.16%
T - 1.00% 3.00% - 1.25% 0.65% 0.30%
X - 1.00% - - - - 0.15%
X2 - 1.00% - - - - 012%

ABERIERIR T » THREZTEER o “GEFER1.00% = FEHE -

EREE 91



JPMorgan Funds -

Global Convertibles Fund (EUR)

RSN IPEREGROIHEBARALRBNES > WAERPXRLEEHTILLE DS

EREE 92



JPMorgan Funds -

Aggregate Bond Fund

RSN IPEREGROIHEBARALRBNES > WAERPXRLEEHTILLE DS

EREE 93



ERES—

hEESNEES

BiF A2 « BER AR

Bz

FIBTERENTEERES  THNBERERTETLR » LU

REBTEESEHSESNER o

KERE

BEH®

B RERE SR EERERIE  BEEDTAEITERE
TANER « EERFMEZE o

B BFEEMTIHRERR (EDEETELRSE  FEPSER
S EGARE) BB TmENEEREEES -

B FREAZREINTGE - EHEETE WSS 5B A R
A (BIEIRERARECNY ~ B8 A\ REECNHE R EETHE
B5%) SREERS|I PSS THRBEEINEEEER
o

ESGH & HEIESG

BEAEIRH 50%ERIMEEIEEUAC)HE (4B[0lkiEzE) (H

HACNH)  50% B Elir & 48Ol FRISECNY o &+

RPEERIT S » ZEEEHE P ARKRDLER S -

HEIEHRRRBUEE

BRI o

B A EBBESENERE -

FESERBEE > MASREEERY > TAXHEERHR
] ©

B

FTERFHE SEFVOIRREFNHTEETAETREHIERE
FTBICNYEHERIR BRSSP EET AEREEINETH
CNHEETTEHERIEF R ©
FERETARERBOBEERENBAIFFEEITAREITHICNY R
CNHEHBREFSES °

ZEEF A RS - HBFREAEREE - SRS - B
H BRI B R TRYE TSR
BHEFELL0NENBAR ST RARERS] o 2AM > B
BRAIEBESRAESTR « FREFRABLEEN > FESIY
RiFA DN ZRBIRENRERAETES ©
FERESIAERENBERRERR R ARETFREFES
FESOBIBTEESE - PEIRZAEERSFHH A NHE
IRITEMESHERENETRREAZRTHRENESES - FE%
SERAERETRRERZTHERESBESNRERITEEEN
65% °

REKEAFJETRBEEERE - UERERSHERE -
BEEVNRKRENBERFEAEREEFEARNRER 5
HERE (BERECEANERESGHDER ABE=1H
BEE) BIEITA -

FESREEEMORKREN AIFESRIRERG TR ENER)
REFRIEHLE BRI FHERE -

FEERESEUBENRESERNGHELR » REER
BB ETITR ~ A8/ BITAREH LTS - ZFHRR
B EESGEA K, HRREAFRBHFTHNEBERNRKE
REJRETITERADRERBURGETEHEF - HEITE
B> HRZAEE-ARMHE B =FRHESHF T
AFT2EgHEN @R B ESEUEBERRESERNEGE
FERBERHER c F= A BBEEEEEE R WTBES
EHREFERR - FEESNHBERINEERQTNMEL

(www.jpmorganassetmanagement.|u) g o

FESTHBERRBRTHAAEANE D75% M IERE KA K

HrE TS T EEERIONNIRERAE SR IEMMAESGH

#fr o

FESIARESENRENEERBEDR SRTHEZERET

THEEE  c FESNERBHEEERLI0NAERAEZSETAE

=

HiSBEEE R210% BN eAnAIRES o

EEMBER TRmEREAEEMIZES > UBBRSTE

T2 B (0] LA R 48 s M R S SR AT R o

PTEIR ArE: REEW; HF;, BRESEIE - 5 | 52

BFESMEFERTETIR - TEREN TRFESERANTTE

T ERIE o JBOJEFIEET (EIEEES4)) |8 o 2EFIENFE

FoE L FBEESEEE o KEITE T ARIFEENEIEAKTF 1 300%
(Z{E0PB) o &8 A I RERRFE AIBB I —KF o

&t FHESHEKGHE ' CNH o BEFELSHE I CNH ~ CNYKRE

TC o B E D BE o

2R
FEEAZKRERRKEDSRENBRMERNEMRESS
SREVEL AR RAE R o

TRBMZERR BVEGF > RMRREARNER (AIEFER
FEENERE) -

REETESREMRRE > 7HSIRRRATERNA o

EiREE 94



RERR FESWEMRESERNER
B b
3 Gl AER R ERAIETS
fEch RATRRES  -RCTRES
FTETA s D
-BURFET
- ERAETS
v
HittERER FREEEM ERRMRESHASNEM
i
55 i gl
Rl 15
v
RRASHER LARRIEBETE
K REPIAEEL KRB FESNRG RERRTESN
HomENEE . EEEETEH -  BEe
BEEEZERE REREKERN— RIS (B5) — ARSI AR EX
CER
SEREE TRTESNAR (25 . . SoAmE - BERER 0 TR
SEABANEAR) REUTEHNGEE EAER sOREE Bing  HESRT  HEhE BHEE DIHE (==
= A 3.00% 1.00% = 0.50% 1.00% = 0.20%
Cc - 1.00% - - 0.50% - 0.15%
" BEBRERTEESTESREE c2 . 100% E . 0.40% . 0%
ER ; D 3.00% 1.00% - 0.50% 1.00% 0.50% 0.20%
| - 1.00% - - 0.50% - 0.11%
BT RRELR R IRER &P EARN 12 - 1.00% - - 0.40% - 0.07%
BT ESASEESREERSE T - 1.00%  3.00% - 1.00%  050%  0.20%
BT ER S A ; < I - - —

B RBHEAREBSHEEHN D 0 T
JEERIKEE o

EisEhRMENNE AL EEFE

o

R 5 I AEE R B E1485300 7l

WEIREX » FZHRE o

FEE/MI A 2020F188H ©

BRI RE - TARE ST EEN o G FIFE1.00% 0 ZFEHE -

FBERETEE (PH) BRAFGIERTEREARENISIE

EiREE 95



JPMorgan Funds -

Emerging Markets Aggregate Bond Fund

RSN IPEREGROIHEBARALRBNES > WAERPXRLEEHTILLE DS

EEiREE 96



JPMorgan Funds -

Emerging Markets Corporate Bond Fund

RSN IPEREGROIHEBARALRBNES > WAERPXRLEEHTILLE DS

EEiREE 97



ERES—

HMEhIZESEE

Eﬁg‘mdé i&ﬁﬂ&ﬁWﬁ
EF

ERENTETIGERSES  QECEESRUEE
%ﬁz“#’Ih BAERFERITE TR » MRS B EERE
HEHIEESHEER o
Eﬁ/}ll*i
BEHE

B RARKEMSHAREERERIE » EENNAEERE 17
HERBITANER - EERFEMRAR -

B BE M IR ERR - OEERRITERE - BB ML
MBS ERIEMRAE S o

ESGJ i #EIESG

BERY ERNTEDSESEHEE Tt (BEHREzE) -

TEEE RN ERMS » ZEEEHE PARMNIER & o

HEIRHRARREUEE

B EEERERIR o

n EHEREBEENER -

FELERBIBEIE - AMEERIE \BEEIESIEABRZMEESH

HEE » TRSRASDEITADENSAEERIRNNETA >

BRELEBEABEIIDRIERE » FiantEaR RSB ENREE

HAEISHMM D E5 R ERIFE -

FESFE NSRRI B EEEISSHEM ; 2Am > &

BB ANNBEAES FESHRIBAREESEANE o

Bk

TEREHE BEEZVOREERBBITETERENHES

IR S ELA AR R b B TS B SR s MR AR S Sk A B B R R A

FEHARDLCIEE 2 AR BTRIRRZEHHS © ILEEHKE

# 0] Bl#EBrady Bonds ~ HBEBEF MBI R AR ZEBITES » U
RREMTHIBEE 2 E5 M2k o

WHEERARKRENEEERNEIHARIRS]
FEEIBERBEFBRENEPEETHIERERES

BEEVDNBRENBERFELAEREEFEENIRER
HERE (BERECEANERESGTNER HBE=HH
BEE) EITA-

FEERBEEMORKEN A FRERINERD TR ENER
REFREIMEE RN RFERE

FESREBEEUABEHAREAERGHEBR » KREE
BAHRETITE s A8/ ETANEE LY - KFERR
B EESGEA K, HRBEFRBHFTHEBERNRKE

RERETFTITERRABREMBEXARZETEBIR - HETE
B> HEZABE=-AREE > E=FREBRHDET
AFr2E st H G R B Y S Bh Ed DUE (B K R 8 4 A B AY B i
BRETHEFTHER - F=FHBETHER K S TEBES
EAEFERR FEESMNIBRBRUNEIELAB NI
(www.jpmorganassetmanagement.|u)Z| g8 o
FRETHKERKRBEZRIAEARNE DTE%RIFE BRG] &
MEMS EEEEKRI0NNBERAES R A EHMAESGH
i o
HGEHE RZ5%EEN AR ES o
EERETEN  STSERAEETHES  UWEERETHE
BB RIS A S M BRI AR ©
PTETR ArF KEBW ; H4; BRESEE - 2 ' F2
BFEEWNAERTETA - TAREMN THFEEERNTTE
T AR o BRI (BIFEESH) B DEAENFE
JZ L AEBEREEE o KEITELAEREREKTF - 100%
(2HEREA) o BRAREETEARBLLE—KTE -
Qi FESEARGHE @ Eiw o BEFBEE AR HHr5
A D EBE o

T2

FESAZRERRKEDSRENERMERNEMRESS
SREVE AR RAE R o

TRBilZERR EEGF > RMRREARNER (FIERFER
FEENERE) -

REETESRERESA » 7HRSBERERTTERRA -
RERE FESHORMRESHRER

B &%
FIETA " {ERIRERIIERS
i FATRRES SRR
fsES $ETH
BB
RERVEE
v
HiEMAR FESREM EERIERESHRSHRM
e
G S e
Fh_i% /) [ L HE
v
BRASNER LiEROEERE
MK RRAAEES KD TESOBG AEERTESN

BAAEEEET - BERFIKF - BiR e

EEtREE 98



REELREE

AEREE THRFESNAR (818
BREANRR) REUTEONKRE
e

B FRRERTERSBESSRKEE
B3R ;

B THRASTTRERENRRSARW
BE (WsWEK&METRSEER)
WHEEASESKEBERS LR
B2 EEAIZE RS

B RBEEAKRBEEEN I 0 ™
JESEEAIRE B o

BlEEHRMENNE S E EEFE

o

R 5 P AEE R T B 1455309 7

B ESK > Bz BRI o

FESIHER 1997FE38140 o

REFBEERN—REEE (&)

—FERRFESWINNE AR

RER
SARRIE BFEERK TS
Ex4E5) IEE EingE  HEHEA*  BOE o AL iz)= (&=

A 3.00% 1.00% = 0.50% 115% = 0.30%
c - 1.00% - - 0.50% - 0.20%
C2 - 1.00% - - 0.46% - 0.16%
D 3.00% 1.00% - 0.50% 1.15% 0.70% 0.30%
F = 1.00% 3.00% = 115% 1.00% 0.30%
| - 1.00% - - 0.50% - 0.16%
12 - 1.00% - - 0.46% - 012%
X - 1.00% - - - - 0.15%
X2 - 1.00% - - - - 012%

ABERIERIR T » THREZTEER o “GEFER1.00% = FEHE -

EEREE 99



ERES—

HT R T i% i B AR AR SS:

BiF A2 « BER AR

BiE

BT BRENTETISRER 2 ETsHEEBES » LI
REMERRKRBERESFHHESHIEE

REME

RERE

B RARNEASNMRETEREME  EEDHAREK 17
ERBFTANER » EEBREMEER -

B REHEMTRERR - SRERKRTRECE - SAEMmED
GIRERAIEFEHAE T ERESFEHEEES

ESGFi% HEIESG

BEEY S0%ERMTEDHEFRKZ TERERAIEH (18
[C$R48%E) BO%ERABMETIFEFEZ L TERERIIE
2 (BLEREER) - EREIPRMOENNS » ZEERHH T
AIRINEERIEHE -

BEIEMRARRALIEZE
m PEECRIR o

FESEBIBERE - ANKESEAREEESIESBRASH
B ) FRESANRBOEITAREIIREEERRVETA
BRECEAGAROBIBEE » EfETERERRHBVEE N REE
HEIEHMH AN D B 5 AR -
FEESFMFANES ARSI R EEERRAEL ; 28Mm > &
B ANBBEAES FESIRRAEEEHAR

BR

TERERE SEZDIWREFCNET ZHFREEE R
MEDIZERMIL » SR BEREFERBIEE ZE
NBEFrEITHRIERZRERFETHBERES
EEESFTRBARCRTRAIKERD - AT > FEZHREE
e o an (RaTAR ~ BRI EBOMARERERNKRE
MR PIFEF AT RESS ©
BEEDNRRENEBEREFEAEEEABEENRER %
HERE (BRRECEANERESGHNER NE=ZSH
BEE8) BEITA-
FREREEEMORREN P FHEERINERD TR ENEL
REFRZHLEEROVBIFFERE -
FEERBEEEUBENRESERHERR > RER
BAHRETITE A8/ BT ANEE LY - ZFERIR
B EESGEA K, HRBEFRBHFTHEBERNRKE

hd \il

RERETTERADRERBIGHETEHEF - [HETE
B> HREEABFE=ZHRME > IE=HRHEERHRET
AF2HEgEN @ RENESEUBERRESERNEGE
FRERBERTRER  c =D BEBEEEEEE R WML
EHREFERR - FEESNHBRERINEEQTNMEL

(www.jpmorganassetmanagement.|u)3|E o

FESEERERARBIETFIBANEDT5%HIFRE R K
RIS AT 0% B R AIEF R A A AESG D
#r o

HGEHE S25%RENWIARRRIES - 202599810
> FEESIRHEEERSI0%EENR AR MRES o

EERBEN  THHHEERERHSEES » UEEREIE
T BB R A B 1 R A TR R o

TTETR ArF: B BRESEE - 52 F2RFESU
AERTETIR « TAKRKM FTNFESFERANTETRRE -
ABOIERIEH] (A EER) 8 o ZEFEHNGERZ | &
& o

&Y FEZLEALGHE  Fu- - BEERE  TBRFET ¥
HIE L —IRERRERE o

T2
FESAZRERRKEDSRENERMERNEMRESS
SREVE AR RAE R o

TRBilZERR EEGF > RMRREARNER (FIERFER
FEEHRE)

REETESRERESA » 7HRSBERERTTERRA -

RERE FESHORMRESHRER

E5 300 ez

HHF B5ES
-EUFETS
-RERBETF
B RERBNETS
-RESEHRETS

L I

v
HinER AR TESRCR LB KREFMAZEM

SR PTHARRIRSS
e

el
{58 B Al

ik ™5

v
RERASNER CRERNEERE

BERRRAISEEL KB FESHKRD REEBRFEEN
BAAEEEET - BERFIKF - BiR e

ERES 100



REELREE

BEREE THRTESNAR (81

BREANAR) REUTERNKE

=

B BBRENRERIMETSES
SKKERR ;

FEEARZAESRKETRSCIHRAE

RHmERNZERE ;
 RBHEAKRSEEN 3D 0 M

JEERARERE o
EisEEhRMERNE S E EEFE
o
R 5 I AMEE H e E14RF3047 51
WEIMNEK » BRZARE -
FEEMII A 2010FE118298 o

REFBEERN—REEE (&) —FERRFESWINNE AR
RER

SARRIE BFEERK TS

Ex4E5) IEE EingE  HEHEA*  BOE o AL iz)= (&=

A 3.00% 1.00% = 0.50% 0.80% = 0.30%
c - 1.00% - - 0.40% - 0.20%
D 3.00% 1.00% - 0.50% 0.80% 0.40% 0.30%
F - 1.00% 3.00% - 0.80% 1.00% 0.30%
| = 1.00% = = 0.40% = 0.16%
12 - 1.00% - - 0.32% - 012%
X - 1.00% - - - - 0.15%
X2 - 1.00% - - - - 012%

ELRRINERIRE » THREZTEEN o “GEFIR1.00% = FEHE -

EEREE 101



ERES—

T T IS A S IR

Bz -

Bz

BRFERENFERGAMEERRSES TN EERFERT

ATE > e EmBEERBIFESHIZNER o

KERE

BEHZE

B RARKEESWHEESRERE  EEHNARER ~ 17
EREBITANER - EERFEMRAZE -

B BE LM IR ERR - CEEREE ZERESERE
ERAE— B N _ ERESEERES o

ESGFi% HEIESG

HERY ERBNESEH—HEHSE2NZtbiss (480

H]AEZE) o MEE RN ERME » ZEERFEITERT

RXEHARMER S » ESKEBSREEEISHE KR

fERIE BN S RERE -

HEEISSRRRAUEE

B LEERIE o

n EHEREEENER o

FESERBIGEIE - ANKREKIE NBEREEISEEABRESH

HEE » FRESRPAI D BT AT AEERRERNNIETA >

BREKEABEIIDRIERE » FiantER RSB E N REE

HARHMBM DR S R EREE -

FEESMFENES KRR R EEEISHIEL, ; Am > &

BB ANRISHIES FESNRIREEEISH AR o

BR

TERERE SEZVONERABBITETARENHED
G SRS R A A B T B S S M Al 1L SR A A B Th 35 B B A
FSHRBOEE RS Z ARBTHRERZERES - REFLUE
BEBREN > WEDOI%RLUTEMISER R8N - FAEH
FERRERR ~ TENERFAXRERE  MAEMBEARETH
BT o

BETETARIAELEUTEETTAEN - BHEAERENHET
HE o

WHEEARKRENEEE RN ARIRS]
FEEZOBIETARFRERENETRE THIRAERES

iz BeRA R

il
A
m

hd \il

BEEDNWRENEBRERFEARREAS EANIRIER 5
e (BEREKIEANEBESGHD A ER HE=FH
BEE) NETA
FETERBEEUBEN RO AHEROMERR > KRESE
BABRETITE - 28/ BITANER G o ZFBERIR
BESEESGEAR,HiZRERRAEFT TN EBEENRME
REREFTITERABREMRBEIAFETEHR - HIEITE
B> HFEEARE-FIREEE  NE=FREEER/KHMNET
AFM2EFEWRIREBNEE R EE KRR A ERNGHE
BRETETHER - E=Z BT HERM K SHTBER
HOEFETERRE FEESMNIRBRTNEELBNIL
(www.jpmorganassetmanagement.lu);3|E o
FERESHEERERRBIZFRRPTEANE L75%MNIER BRI
MEMS T EEBKRI0NN B ERAES R A EHMAESGD
#7 o
FEREREEEMORKRENR I FEERMIEERE TRENER
RERRENHE B RN RHERE -
HMGEHE & L5%1EENARIRRES ©
EERBENR  TRMSERREETSEES » UEIERSHE
BB RIS A S M RAFFRTAR ©
PTETR A KEEW ; H4; BRESEIE - ' F2
RFESWNAERTETR - TAREM THFEEERNTTE
T AR o BRI (EIEEESH) B DEAENGE
JZ L REREREEE o KEUTELAERERE KT 1 500%
(2HEREA) - BRAREETNEAIRBHLE—KT -
B FEEATE  Ex-  BEFEERE XM HHr5
A BE o
FERE
FEREAZKRERBRESSRKENBEMERNRINRESS
RV EthAERA R o
TREMZERRE FNEGR 0 KRRRAZHNER (FIGEXER
FEHEWESE) -
KREETTESEEMERE > THEEREINTTEERA o

ERES 102



RERE FESWEMEESSRNEARE
Ffty Hobad
&b FEY RERAETR
FIETA WAATHAIRES -RESSTARAETS
Eapd BTG S e
BERRERBIERS
-BUHETS
\ 4
HEMBAAIE FEERER LEAFMRESmMASHNEM
Pl
=8 TRiB M Bk
ik IR
\ 4
BRERASHER FhEBIEERE
I8k IR PIpEIRSL  KE FEEHRYD KREBHRFESH
MAEEHEE - BELSLEH - Bigo
KEEEZERZE REA BRI — RS () — AR TR IR A R
SBRAE THTESHEAR (21 SR SETER R
FaR B S HE *  EB[O)E B WaKi= =)
BEEANER) RENTEMLESE EHALER| BE #ingE HEER & EARE DIEE (&
= A 3.00% 1.00% = 0.50% 1.00% = 0.30%
: c - 1.00% - - 0.50% - 0.20%
B OEBEERN RIS A D 3.00% 1.00% - 0.50% 1.00% 0.50% 0.30%
SRIBEER F - 1.00% 3.00% - 1.00% 1.00% 0.30%
‘ o I = 1.00% = = 0.50% = 016%
B TRRAGTIASKRERRSARN 12 - 1.00% - - 0.40% - 012%
BE (NSRS REETIEERS) T - 1.00% 3.00% - 1.00% 0.50% 0.30%
St 7 T 2 o i ; X - 1.00% - - - - 015%
iﬁf,%\ﬁifﬁ;éj/aif‘ixa@%EE’] o B 100% ) ) B B 0%
i@*il:t]ﬁﬁﬁa/\]ﬁzv@ﬁﬂ ) Y _ 1.00% _ _ _ _ 015%

" RBEEARSESN—S6 T
SRR E B o

I ER RO S SR E

5 o

25 WE(EE B BB R14BE30 D A1

IWEIMESK > 47 E R o

FEE/MII A 2008F1524H ©

BRI AR T » THREZTEER o “GEER1.00% = FEHE -

ERES 103



JPMorgan Funds -

Emerging Markets Strategic Bond Fund

RSN IPEREGROIHEBARALRBNES > WAERPXRLEEHTILLE DS

EEiRE S 104



JPMorgan Funds -
EU Government Bond Fund

RSN IPEREGROIHEBARALRBNES > WAERPXRLEEHTILLE DS

EREE 105



JPMorgan Funds -

Euro Aggregate Bond Fund

RSN IPEREGROIHEBARALRBNES > WAERPXRLEEHTILLE DS

ERES 106



JPMorgan Funds -
Euro Corporate Bond Fund

RSN IPEREGROIHEBARALRBNES > WAERPXRLEEHTILLE DS

EEREE 107



JPMorgan Funds -
Euro Government Short Duration Bond Fund

RSN IPEREGROIHEBARALRBNES > WAERPXRLEEHTILLE DS

ERES 108



JPMorgan Funds -

Europe High Yield Bond Fund

RSN IPEREGROIHEBARALRBNES > WAERPXRLEEHTILLE DS

ERES 109



JPMorgan Funds -

Europe High Yield Short Duration Bond Fund

RSN IPEREGROIHEBARALRBNES > WAERPXRLEEHTILLE DS

ERES 110



JPMorgan Funds -

Flexible Credit Fund

RSN IPEREGROIHEBARALRBNES > WAERPXRLEEHTILLE DS

EERESE 111



JPMorgan Funds -

Global Aggregate Bond Fund

RSN IPEREGROIHEBARALRBNES > WAERPXRLEEHTILLE DS

EREE 112



JPMorgan Funds -

Global Bond Opportunities Fund

RSN IPEREGROIHEBARALRBNES > WAERPXRLEEHTILLE DS

ERES 113



12025558120 » FEEFNE AJPMorgan Funds - Global Bond Opportunities ESG Fund

JPMorgan Funds -

Global Bond Opportunities Sustainable Fund

RSN IPEREGRIHEBARALRBNES > WAEEPXRLEEHTILLE SIS

EREE 14



JPMorgan Funds -

Global Corporate Bond Duration-Hedged
Fund

RS W IFEREGRAIHEBARALRBNES » WAERP R EEH LRSS o

EEiREE 115



JPMorgan Funds -

Global Corporate Bond Fund

RSN IPEREGROIHEBARALRBNES > WAERPXRLEEHTILLE DS

EREE 116



ERES—

2% 2« BERAR

B

EBTTRERNIBRBAEEES U RE RS RITEN

15 ©

REE

R

" RAEREANHRTSREME  EEHNTRER | 17
$RETABIEL « ERRBITEE o

B SHERZTHREMESGHHRFER - SEFEHEE I
MR TEN ~ BIRRRIXTBHRS ©

B ERIRIKBUT R FFABRETS o

ESGF % HEIESG

HEEY ERBNESIRIKIEE (MBR3R4E%8E) > HHPAEL
7T o SREEEHIFRMIERME » 2EEIRHEPARMENE
ﬁ,_h’g o

HEIRHRARREMUEE

B EEEGERIF o

n EHERBEENER -
FELERBIBEIE - AN ESIE \BEEIEHIEABRZMESH
HEE » FRESRPAI D BT AN AEERRIRNNETA >
BRELEBEABEIDRIERE » FientEaR RSB ERNREE
HEAEISHM DS R AR -

FESFE NGRS KA RIS B E EEISSHEM ; 2Amm > &
ERBEANRBHEEL FESNRIREEEISHRR o

BR

TERLEEHE SEZVOIRRENHRIRINERN (BERZER
FEEROEAIB R AR RBUR) BT RZEFRES ©
FEEOERZ20% KX E N B R BT IERIERE
% o FREFAZREN T RRES RIS HEHMBERE o
BEEIVNUKRENBRERTFEASEEEEIANIRER I
HEEHE (BRRERBEANERESGTD AN RE=HH
BEE) NETA
FEEHEEE/ MORKRER I FESRINERN TR ENEER
RERRIEGHZTEHENFERS o

FEESRBEEEUBENRESERNHERR > RER
BAHRETITE A8/ BT ANEE LY - KFERR

B EESGER R HiZRERRBH TN EBRBTENREME
BRERETITERABREMRBEXAFETEHE - HETE
B> HEERBEE-FEEE  BE=ARHEHERHFET
APMZ2EFEWREENESENEBEREHE A BRI E
BETHETNER - FZFHBETHERE RS TBES
HAEFERER FEESHNHRBERIREEQSNEL
(www.jpmorganassetmanagement.|u) g8 o
FEESTHRERRBETIIEANED0%NEH RATIEH
MAESGAT ©

Hithig BHE EEHREEN S EREREGETEES
UEBIR SR MBI RS & M BRI o

TTETR ArE BHESEIE ; B - 54 | F2RETFEZW
FAERTTETR « TAREM THFESFERNTETAR
HBoliREH (BIZZEBEA) B o DEFAENFERZ M
HEBEBEE - KEITETLRAEERKF 500% (EHR
BR) o IR E IR AIEBBHItE—KF o

i FESEAXGHE Bt c BEFBEEE A o #Hrn
& EE o

T2

FEESAZKRERRKEDBSRENERMERNEMRESS
SREVEL AR RAE R o

TRMBZERR BEGF > RRREARNER (AIEFER
FEENKE) -

REETVESRERSA » 7THSERERTTERRA -
RERKE FESHORMRESHRER

Eapis BES
-EUETS
-RERBEF

L I

v
HitnEREE TETRACR LERMKRESFMAROEM

Rz
=8 g iR
GRS M5
v
RRAZNER LHRREBNETZE
BX REAIBERL KB FESHRD REBRFEEN
HoHE2HEL > BERFIKD- BiR -

EEREE 117



REELREE

AEREE THRFESNAR (818

BREANRR) REUTEONKRE

e

B EERENRKBFESTESXK
KREOR ;

B RBEEAKREEEN I 0 ™
JEEEAIRE S o

Bl RMERNNE RS E EEFE

o

R 5 P EAMEE R T B 1455309 7

WEIEK > Bz EERE o

FESMI AR 2009F2520F o

REFBEERN—REEE (5)

—FERRFEE WA E A KR

ek
SFEEERK THERHX
E455) SHEEE Ein BEE DEHE (&=

A 3.00% 1.00% 0.40% = 0.20%
Cc - 1.00% 0.25% - 0.15%
C2 - 1.00% 0.18% - 0.11%
D 3.00% 1.00% 0.40% 0.20% 0.20%
| = 1.00% 0.25% = 01%
12 - 1.00% 0.18% - 0.07%
X - 1.00% - - 0.10%
X2 - 1.00% - - 0.07%

BEHRDER RS - THRESTEEN -

ERES 118



JPMorgan Funds -

Global Government Short Duration Bond
Fund

RS W IFEREGRAIHEBARALRBNES » WAERP R EEH LRSS o

EREE 119



JPMorgan Funds -

Global Short Duration Bond Fund

RSN IPEREGROIHEBARALRBNES > WAERPXRLEEHTILLE DS

EEiREE 120



JPMorgan Funds -

Global Strategic Bond Fund

RSN IPEREGROIHEBARALRBNES > WAERPXRLEEHTILLE DS

EREE 121



JPMorgan Funds -
Green Social Sustainable Bond Fund

RSN IPEREGROIHEBARALRBNES > WAERPXRLEEHTILLE DS

EEREE 122



ERES—

BiF A2 « BER AR

BiE

BB T BRENEFHES - AR ME -
REmMZ

REHZE

B RARKRESHNMARIERERE  EEQMAEER - 17
FERBETANER « EEBREMEER -

B RERRRENGE EZEERTERERYERERE
EBS o FRFEERE-RERE DK

B AT ERENTEKREIR 2 RSN EHA I AR TTER o
B HRRETER  URERETHEREZ T ZEE
ESGFiE HHIESG

HEEY TEERGSESIEH (BRIHRETE) - EKEH
RANEERITM S » ZEEIEFE HARMENEE
BEEIRMARRALIRE

B EERERE o

FESERBEE > MA2REEREY > TAIRHEEEHR
il

BR

TERERE SEZVOWRENCERKTETIBRETZ
B > HINIBUT R E A ~ BISRM#t 77 BUFHAE  BBRIE
WBFTE T2 B « BREFHES - MBS/ABSKIERESS ©
AT AP SRR BIERETE (FEERREIRREES
BFEs) o

FRETHHEERST0%RER AEMEEERNRBES
(MBS) R/ SUE E R IF:E5(ABS) ° MBS (AR (%
LHRHERIT) RIFME (BRI ABBET) VBS) s
18 (IEEERELRD) (FHEM0ESRES  MABSEREM
EREE (EREES SRR NEERRRERE)
(EIEAREYERS S -

FESTHRSBURERTHRES  BEI0%RENRE
(IBEEESREHEREEE) REBSI0%RERNATS

RES - FREASARBENEHRESTEEEERNEPANR
il

BEKLE N NREBEFESHNRT » UBERBEERRE MK
) o
BEEEDNRKRENERERFELASHAREALEENIRIER N
HERE (BEREEEANERESGTN AR HE=1H
BEE) BIEITA -
FETREEEVSRRENAFETRNERI TRENER
REFRFIALEEROVEFERE - FESRBEREUEER
RBAHERBEREEER - MRERANIFETITE A8/
TAREEZE - ZFBERIRES EESGER K/ Bi% IR AR
BEFTHNEFERNRERENE TITERADRERBANRE
TR o REITEE  HREABE=HRMHE > IE=5R
MER R IT A2 A H R B SR LUEERRE S
BERBVE BRI TERRYIER - BE=AEBREEERER 5T
BUSEASEFERR - FESHHREERA N EE AT AEL

(www.jpmorganassetmanagement.|u) 3| E o

FEESAERRBERRBETHAEARNZED75%RIFR BRI K
HEHIS T REEH R0%IREMRFIBSF R IE MM AESGH
#fr o

FEZAAKREANREREEREEN  EHHHREREE
THEE FESNERFHEERZI00%BFHAZSEIA
TERI<T BRY °

HgHEHE SERBTEN  tRHSREREETSEES
MNEEIR B0 K BB LU AE S M E BASIRAT AR

TEIR AF: 5% BRHEEERE - B2 F2RTFEZN
FERTETR - TAREM FTNFESFEANTETRRK -
BRI (BIEEESA) | REAENFERZ 8
HREBEEE - KEITELRIEIERKT 1 150% (EH#HR
BF) o BIRARAETREAEB LI —KF -

&Y FERALGE  Ei  BEEEE ER #4175
JE D REBDEIHAELREE -

FERRE
FEEAZKRERRKEDSRENERMERNRMRESS
SREVEL AR RAE R o

TRBMZERR BVEGF > RRREARNER (AIEFER
FEEHNRE) -

REETESHEMRRE > 7HSIRRERITERA o

ERES 123



RERERE FESHIRMREFHRNER

ity Ei-k2 3

g AP HARR AT

TETA IR IF

HA (EUCECE

), -BUFERS

DIKEZ -RERPIERS
B RERBIETS

L

VAY=:c)
XA

TS
MBS/ABS
EHERERES

I

v

HtammE FESRERLEEMAEFMAZHEM

JRBsR
=8 i FZE
SimE 5
BRERASHER LCEBIEERE
BR IR AIAEIRL  KE FESMRGD XREBRFESH
oW ES - BELSDKE- BiZ o
A = A KREMBEEN—ERE (BS) —FARTFEEWEIRNE B AAS
2 5 P BN
SEREE TRTESNAR (85 AL SERER s
18 28 Sl HEERT B AP ot B
EEEANAR) RENUFERNEE EHALER| BE g  HESH B & BERE pAKZh= (=B
= - A 3.00% 1.00% = 0.50% 1.00% - 0.20%
: c - 1.00% - - 0.50% - 015%
B BB ERNEBIR—ALEREEEH c2 - 1.00% - - 0.40% - 011%
St D 3.00% 1.00% - 0.50% 1.00% 0.50% 0.20%
F - 1.00% 3.00% - 1.00% 1.00% 0.20%
B THRASTRERENRRSRARN I - 1.00% - - 0.50% - 011%
LE (WsWE -  FEHBESK 12 - 1.00% - - 0.40% - 0.07%
MBS/ABS) WMEESESRE T - 100 300% - 100% 050% _020%
. N . N - s 0 - - - - . 0
E@%@iﬁﬁgl@%gﬂpﬁ%%ﬁz%@ X2 _ 1.00% _ _ _ _ 0.07%

i3
B BREFARBEESH—EMD > T
FFEERKREE o
B HRENNERSGE EEFE
o
divk (BRIKE) RMEHNKREE
FLE0RE I BB IEITII N B AV IR G 2~ &
SR WRFRE—RODERIRFH
M EME - ABREREERRE N
ZKRE) > ERAFNEEREE DK
HARIPr RETAV R > TR B BRI RE
BYDIRHARE o RETERERMETHIU
miIn 5 EHEERAE— D IKHRRE AR
BB S BB I P R 51 0 2R & 7 AR 17 48 5189
B—RONBDKTEENEEZE -

AR AR RS - TAEEZ T EEN o "G EFE100% 0 —FRBE -

EEiREE 124



S ERERE E 1 (div) RIDERBIRIRE
BRIBR  AREXFIZATFES
BB IKTT R RAR » SRR R Y e P
J%EEETZJZTEEE\?’X’\)E e} 5 SR FR ¥t
WmSRERDIK  REERERLD
%EI%H?“EE’JT’E&EMETEISE D KBY
BRIME IR © S RE R R m (R R
BRIk REE AU ERIFL
IR » ME R BET T BB
o REABRAAERBTER - B
RERRESMUNE S ERFHN

jpmorganassetmanagement.lu

R 5 FEAEEE R BB 14R307 Al
WEINEK » BRsZARIE o

FEESMII A 2014F652H

ERES 125



JPMorgan Funds -

ltaly Flexible Bond Fund

RSN IPEREGROIHEBARALRBNES > WAERPXRLEEHTILLE DS

EEiREE 126



JPMorgan Funds -
Managed Reserves Fund

RSN IPEREGROIHEBARALRBNES > WAERPXRLEEHTILLE DS

EREE 127



ERES—

EXEESHNEREFEE

BiF A2 « BER AR

Bz

BT EREREDME AR EHBS - LIRS EERES
HIBEREE -

REMfE

REFE

B RARKMEHNMRETEREMNE EEONAEER - 17
ERFTANER « EBREMEER -

B BEESKHENEETENaESFNEERAS L BEH
TMLRIESFEREE 0 IELELER o

B RERETFHERBEMRMNEFHAETE » EREERM
EURFARRA ~ ¥R EEES o

ESGFiE HEIESG

BEEY TIHEEGSIEE (BLOIHREER) o slaEERGe
FBRIME > ZEEEHEIPARMNERNEH -

BEIEMRARRALIZE
m PEESRIR o

FESEBIGERE - ANKELE A AREEESIEABRASH
B ) FRESANRBOEIT AL REEERRVETA
BRECEAEAROBIBERE  EfETERARRHBVEE R REE
BEAESHBIN D 5855 R R BRAF =
FEESMFAENES ARG R EEERREAAL; 28Mm » &%
B ANBBREAES FESIRRAEEEHAR

156

FTEREHE SEZ VO RERBERBNNEBERES
BlsE AL S EEW FH AT EEN 2 B R AT 1T
ERZIEEREFES (BIEMBS/ABS) ©
FTESREEERZSRILENIZBES (MBS) K/ HE
EIEIFES (ABS) o MBS (FIME#E (HEEFBUFIEE
B17) RIEHHE (RAAMEEIT) MBS) 16HIRE (B1EE
TREELS) FRRNERES > MABSIEREMBERNEE
(MERFREY  REER  HEERRRERE) FEHNE
iEH o

FE SO EBRPN IR E R R AR TR S R IG5 ERE
%o

BEEVDNBKRENEBRERFELEREESEENRER
HERE (BERESIEANERESGHID A AR/ HNE=FH
BR8) NETAC

FEREREEEZ DO RENAFESRKERG TRENER
RERRENHE B RNAFFERE -
FESRBEEUBEAREAERNEERR > #KRER
BABIRETITE « A8 ETALERETS - ZFTHER
B EESGEA K NiIZREIRREHTNEBERNRKE
BREMETITERRTRERBURETEHRE - HETH
B HREGBE-ARME > IE=FREERHET
AFr2 B st H W m iR B RYE B B DUEE R R & A A AV AR
BERERTNER c F=HHEBEEEERESE R SHTBES
HAEEERR - FEESHNBIRERIR EE R RAL
(www.jpmorganassetmanagement.|u)3|E o
FESERERERRIBIEFRABANE DT5%HIIER BRI K
WERTIR EERBRI0BNIR B RFIEF R R MM AESGH
#r o

HtIGEEHE RL5% BN HARRES o

EERETN ERMSEERERTHES > WEERESTE
T BBEIA e S B BT IR TR

TTEIR ArF BRHEEEE W - £ ' F2RFESN
EEAFTET A - TARKM FTFESFERNTETARK -
BRI (BIZEBER) B o DEFAEGIERZ | A
V£ o

GY FESEAXGE  Eiw - BEFBEEE . EF HHH
& EE o

FERRE
FEEAZKRERRKEDSRENBRMERNEMRESS
SREVEL AR RAERR o

TREEZFREZ FHRE  MRREZNER (FJEFER
FEEHRE) -

REETESHEMRRE > 7HSBRRERITERRA o

ERES 128



RERERE FESHIRMREFHRNER

EApLY

Eik2
SAAPTHARR AT
(Etoties
-RERBIER
B RERANETS

L

-RASEHARETS
TS
MBS/ABS

]

v

HitEmERE TESHAER LR KRESMARZIEM

Pl
(Ey= 5 Dbk
F = 5
\ 4
RRASHER ChRRIEERE
I8k IR PIpEIRL  KE FEEHRYD KREBHRFESH
MWAEEHEE - BELEIEH - Bigo
KBEEZERE BAMBRRN RS (8) —EREF RSN R ARIX
R
SEREE TRTESNAR (25 SR SERER I
KERI B Hith syeE * B AR g =
EEEANEAR) RENUTFERNESE EHALER| BE #ingE  HEER Bo| & BARE DIEE (B
= A 3.00% 1.00% = 0.50% 090% = 0.20%
’ c - 1.00% - - 0.45% - 015%
B BN ERERGEAEATIEEKRES D 3.00% 1.00% - 0.50% 090% 0.25% 0.20%
G5 ; F - 1.00% 3.00% - 090% 1.00% 0.20%
I = 1.00% = = 0.45% = 01%
n REEEAKRBEESN D 0 m 12 - 1.00% - - 0.26% - 0.07%
JEERAE R o X - 1.00% - - - - 010%
X2 - 1.00% - - - - 0.07%

BRIV BRI K SR
5 o

3553 HME 518 B P E4B530 ) 31
BEIWESR - BRI o

FEE/MIIHEI 200098151 o

BRI RE - TAREZTEEN o G FIFE1.00% = FEHE -

EEREE 129



ERES—

J‘L ] —— -t i E
5 U

ERSWNEIEEESE

BHiE « K2 « IR B A

Biz

BRFERENMENIEERD 2 ETERSES 0 UHEERER

BEETISEESCEER o

B

BEAE

B AR ENHEFTELERE » BEEONAEITERE
TARNER s EEREMEZE -

B BB EFMIFNEERE -OFTERE FEFRSEREES
BE-HE M ERESENERGES °

B SXHBHILELE > FESEREEERLRRKRESRI%E S
INBEFRESNRE o

ESG/% HHIESG

HEEY TEEF AT WNE2%HIZEIT LIEISE (4o)zR4E

FE) o MEMEITRMIERMES » ZEEEIES SN ARMEERN &

e o

HAEISH AR KRBLIEE

B LEERIR o

FESERBIBEE - ANKBEKIEABEEISHIEAERESH

Bt FESAAE DT ARSI AREEIEHANETA

B ELIBAESIOEERE » 6T RERE 2SS E AR

BTSN D 55 5 K AL Pt o

FESIFAENG S LA A E A EIESAELL ; JAm » &

BB AR BRI ES FESHRIFHEEEIEH NG o

B

TEREHE SEZVINEENITERGFMA S ERRE

FEHAS DK EH 2 AT Z BRI ERFIETEIEES ©

FESNAKENERLIN AT Z ETEFRRES ©

FEESAEERZIE20NPE AR AR ETIRETT B S MR DIE

5% A A BRERRTES o

BEE I ENBERFEAEREER FENIEER, T

HZEE (FREELIBEANERESGED H i,/ SE=HE

EHE) BETA

FREEREEEIMOREEN I EFESRIEERITAENER

RERRESHZEHEZNFERE -

FESBREBERCUBENIREAEMAVETEEER > NEEE

WABEGRE TTE s A8 /BT ANERTH c ZFHHER

I FESGER K Sz BE RSB H TN ERSENEREKR

g \il

RERETFTITERRABREMBEXARZETEBIR - HETE
B> HEZABE=-AREE > E=FREBRHDET
AFr2E st H G R B Y S Bh Ed DUE (B K R 8 4 A B AY B i
BRETHEFTHER - F=FHBETHER K S TEBES
EAEFERR FEESMNIBRBRUNEIELAB NI
(www.jpmorganassetmanagement.|u)Z| g8 o
FRETHKERKRBEZRIAEARNE DTE%RIFE BRG] &
MEMS EEEEKRI0NNBERAES R A EHMAESGH
i o

HMGEEHE R L% KRENRHATRKRES ; RE10%HAE
BHEMEENRE -

EEREER  tRMSERKEETSRES » UEIERSHE
BB RIS S M RS FRATAR ©

PTETR ArE A BREASEE -2 F2RFEEW
fAERATTETR « TAREM TN FESFRNTETARIE
BRI (EIEEESA) || o REFABGERZ | EiE
VA o

Qi FESEAXGHE  Eix o BEFBEE A HHr
& —RRETRAEKREE o

T2

FESAZRERRKEDSRENERMERNEMRESS
SREVE AR RAE R o

TRBilZERR EEGF > RMRREARNER (FIERFER
FEEHRE)

REETESRERESA » 7HRSBERERTTERRA -
RERE FESHORMRESHRER

E5 300 ez

Hh HAPTHARRIESF -RBEF
(EtCECE RE
BRI ERANETS
-RASETARIETS

L I

v
HiniERmE TESAER EERMTAEFMAZEM

R\
(= IS i
g1 M5

L ]

A 4
RRASWER LRERIEETE

B/X REAIGEEL  KE TESHRG REBRFEEN
BoSEHER - BERSZKE - BiR e

ERES 130



REELREE

BEREE THRTESNAR (81
BREANAR) REUTERNKE
=

B BBRENENRRERFETES
R RRERE ;

BT RRIAE W (SR R BV AL R I R
EARASNEERSEHRNIERE
HEERZERRE

B BREFAREMEGH 50 0 m
IFTTEAIRESE

SRR ERNNERSGE EEFE

i o

R B PEREE R PEEEI14E30 0 7]

WEIFEK » Rz HERE

FEEMI B 201263861 °

REFBEERN—REEE (5)

—FERRFESIWINNE AR

RER
SRAARIE BFEEERK TS
Ex4E5) IEE EingE  HEHEA*  HEhE o AL iz)= (&=

A 3.00% 1.00% = 0.50% 0.85% = 0.20%
c - 1.00% - - 0.45% - 0.15%
D 3.00% 1.00% - 0.50% 0.85% 0.50% 0.20%
I - 1.00% - - 0.45% - 0M%
T = 1.00% 3.00% = 0.85% 0.50% 0.20%
X - 1.00% - - - - 010%

BLFIIR BRI ES - TARE 2T REH] o G FIFIR1.00% 0 = FEHE o

EEREE 131



ERES—

XEFEIRESEE

BiF A2 « BER AR
Bz

BRI BRENEERBEMRHEFHES » SREERFEST R
\|E T MRS BREERFERIESH R ESHIER

REMZ

REFE

B RARKMEHNMRETEREMNE EEONAEER - 17
ERFTANER « EBREMEER -

B FASKHHEBFEMENESFNEENESE > EES
TMLRIESFEREE 0 IELELER o

B RENETFHEREREMEFHAATTE > BEPEER
T ~ BUAFARRE ~ (R B SEETS

ESGFiE HEIESG

BREEY o BEEBNT 581-3FHE8 (BOREt) -ma
RHRRMIERTMS - REEEHE BRI ERER -

BEIEMRARRALIZE
m PEESRIR o

FESEBEEIE - MRR ARG EEENIEARREAN
B FRESANABHHTATEIAREEYANHITA >
{BREASE A AR » T ARR SO RENRR
BEIRHER A B R AR o
FHEFFENESRARTHSEEERIENEN AT > &
HHGE BRI ATAES F E SRR EERR o

BR

TERANE SETLTS%REN AEEMHTART 2GR
ERBIEIES - TSI ATRER BEMESMITTABITZ
STTSHEIBR E R BB © EHES T EEIT R
HETRIER > RAIBATET -
FHEBRHEEBREO0RRENELEES MBS) B/
HEITES (ABS) © MBS (FILURME (HEEHBATHE
#17) RIWE (A MBS MBS) HEhkS (O
TREEIIE) (HEFNRERS - MABSREMBRNEE
(DMERHEE  AEER - HEEREREES) (HERE
i o

#FES (EMBS/ABS) ERBANDRIRARARS -
%M FESTAREHEEREETR « REMRRENTE
B2 BB RIS RARASTHRES o

REMAGHIIEFIFEE— R A EBE=F » REEKREN
RpFERRBAR—RR T EBARF - BFNEMHIRI R
ERI LAERR o

BEEDNBRENERERIFEABRREAS EANIRIERR 5
HERY (BERESIEANERESGHTN AR,/ RE=ZFH
BESE) WEITA-

FEEREEZ DR RENHESRMKERG TRENER
RERRBNLEERNAFHERSE °
FESERBEEUEBEN RO HERIOEBERR > KREE
BABRETITE « 28/ BITANER G c ZFHERIR
B EESGEA K S iZBEERHEF TN EREENRE
RERETFTITERRABREMRBEXAFZE TR - HETE
B> HEZABE=-ARMEE > IE=FREEKHMDIZET
AFF2 B st H Uk B RSB E LB E R R A B A AR
RETHEFTHBER - E=ZAHBETHERE & STEBES
HOEFERR FEESMNIRBRUNEIELABNAIL
(www.jpmorganassetmanagement.|u)Z| g8 o
FRETHRERRBIZFRPIEANE D75%MIEE E R
MEMSE BB KRI0NNBERANES R A EHMAESGH
#7 o

Hithig BHE EERBEN  eRMBEREREGETHEES
UEER S8 R BE RS & M BRI o

PTETHR ArE BREEEIE ; - 2 F2RFEEN
AERTTETR - TARKM FTHNFESFERNTETARK
AB[OIFRIEET (BIIEEESH) &8 o REFRIENGERE & AIE
VE o

B FESEALI  F  BEFEEE —MAET
JHFE NGB o

FEREE
FESAZRERMBRNESSRERBRMERNRIM AESH
HREVEfAERA R o

TREEZFRERZ FRRER - MRREAZNER (FEZER
FEEHRE) -

REETE2RERRE > 7HSRRERITERR o

EREE 132



RERERE FESHIRMREFHRNER

ity Eik2

EApLY (Etotires
-BUFES
-RERBIERS

BRI ERBIET

-RESSHRIRTS
MBS/ABS

I

| v

HtammE FESRERLEEMAEFMAZHEM

B
58 e
S g

| v
REASWER REREERE

BX REAISERL  KE FETHIRD

BoSEHEE - BEEFTK -

REEZRERR

AHEREE THRIFESNAER (818
BREANRR) REUTEONKRE
.

B FRERENRERRERESTE 8
RFEER > MEEHF RS
FE&BIE ;

B RBHEARESHEEN D 0 M
JETEAIREETE o

EisEhRMENNERAEE EEFE

o

X5 FPERME(E H P B E146F300 51

WEIPEX » FRZARE o

FESMIIHER 2010F12815H -

st
KREBRFETH
BiR -
RENREERN—REKRE (5) —FRRFESWINERRAX
ek
SFEEERK THRsZ
Hx4E5] SBIEE Hia g B = DIHE (&=
A 3.00% 1.00% 0.50% 0.60% = 0.20%
Cc - 1.00% - 0.30% - 0.15%
D 3.00% 1.00% 0.50% 0.60% 0.30% 0.20%
I - 1.00% - 0.30% - 0.11%
12 - 1.00% - 0.18% = 0.07%
X - 1.00% - - - 0.10%
X2 - 1.00% - - - 0.07%

BRI R RES - TAREZ T REH -

ERES 133



JPMorgan Funds -

EUR Money Market VNAV Fund

RSN IPEREGROIHEBARALRBNES > WAERPXRLEEHTILLE DS

ERES 134



FERRE S —
N | =

A FEEEES
ETAEFEERES
BiR « 12 « BERK AR
=L
FELEEBBRENETRAETMHERE - GEKESFTE
m > BERFBERE  GERETEIRRANERS - UHE

REBITEEHSHFREENEER UUFESNELEE) -
MR B R F FFARTT 2 (R B VAR S PR ©

KEmRE

BES*

B B IRERIRAS KIS o

B (EERAEIRISREEEES -
ESGAE HHESG

BELEUARRELUREE FESEBGEE > MASRELERE
8o TR EEREIEHLERIF o

ER

IBREHE 2HEEIRENETENRSHTSRE 58
BEFCER BEERFBHERRE - EERBTERARAEER
g2

RIRREEASNANEEEFESEREEERT G > S/
THEERE  CERES CERKREERTREREE VERED
BRI TASARE R R (RFFR) - FES
ARENEEEFEENRETRERMDERE - ERESFL
EmMEERIREERRE -

HERAEAEABE T BINEFEER > MEBEERHSR
B GERESF CERNEERTBERBERB AR Z&PIF
FEMIARABE=aNtTtH - FEENTREEER » gk
BERZTWmRalm KEEE -

EHEEITRREANGRES FESNRERFIRENETR
B o
BEEEDNRRENBERFEAREEAFEENIRER &
HERE (BRRECEANERESGINHER/ NE=SH
BEE) REITA-
FEREREEEMORKREN DI FHETRIKERD TRENE
RERRIZHTGEROVAIFERSE -

FEESRBEEEUBENREAERNFERR > RER
BAHRETITE s A8/ BTARNEE L - KFERR
B EESGEA R HRBEFRBHTHNEBERNRME
RERETITERLBDRERBIFHTEHEF - HETHEH

B> HEZHHEF=-HRHE > BE = RHERHHZT
AFR2EsH I m R B EB ELUBE R R & A E R AR
R BAFHER - R BBEEEEEE R B ME
HAEFERR - FESHNHBERAINEEQFHHEL

(www.jpmorganassetmanagement.|u) 2| E& o

FEEEHARBARBETIPIEANEDT5%B IR BRI K
RIS ERET R0%MIR B R AIESF R AESG D
#r o

RERAMRS FESHAHE-HTAMBTNIARERZ
BETTBAEEZ10% > BUTERR | ()HIRETABE
RENMERE (REBBRARRROIMAE) - MHRME
TBAZETACETHRAREAMBIREE210% @ RIARR
BRI E15% 5 B (i) W BEAT o8 55 R AR ATk &S
E30%H ERF—BTERINGES 5 3(il) FESRRIRFTIRM
ROAM A D BURE BER D F1,000,000KTTHIF ©
KiTR TR RELERS - TEHA0%E30% ; &5 2100% °

B FHEBEAREH  Ex  BEBEEE Emx o #HHry
A DB e
FERE

FEESAZKRERRKEDBSRENERMERNEMRESS
SREVEL AR RAE R o

TRMBZERR BEGF > RRREARNER (AIEFER
FEENKE) -

REETVESRERSA » 7THSERERTTERRA -

W oom

RERKE FESHORMRESHRER

R BRI BES -RAEETARETS
-EUETS
-RERBEF

L I

v
HitnEREE TETRACR LERMKRESFMAROEM

Rz
=8 GRS iR
™5
v
RRAZNER LHRREBNETZE
BX REAIBERL KB FESHRD REBRFEEN
HoHE2HEL > BERFIKD- BiR -

ERES 135



KREEEZRERE

SWERE TRTESNERRAELT

BANREE :

" SRAAEMEMLNERGE ;

" BEEEARERAN—EG
ISR -

X B PMEREER PR E14530 071
WEIREKR > RINZ B RRE

FEESMI AR 2014F656H o

REFBEERN—REEE (5)

—FERRFEE WA E A KR

SFEERK 1TERSE
HALER| SR E i RE[OIE FERE DINE (&5
A - 1.00% - 0.25% - 015%
c - 1.00% - 016% - 0.05%
D - 1.00% - 0.40% 010% 0.20%
[ - 1.00% - 016% - 0.05%
X - 1.00% - - - 0.05%
BLRRNERIR TS - THRESZEEN o

ERES 136



JPMorgan Funds -

Global Multi-Strategy Income Fund

RSN IPEREGROIHEBARALRBNES > WAERPXRLEEHTILLE DS

EEREE 137



JPMorgan Funds -
Multi-Manager Alternatives Fund

RSN IPEREGROIHEBARALRBNES > WAERPXRLEEHTILLE DS

EREE 138



JPMorgan Funds -

Diversified Risk Fund

RSN IPEREGROIHEBARALRBNES > WAERPXRLEEHTILLE DS

EEREE 139



Bkl

BEAERFAEFEIL/HFEEMEBEIZNAR > BFE
TR R EMARNFTE - AERSRABRERE TR R —
B o WEHERIEAER—HEE - REBRIE > BEHR
PIER BRI E R R R E I BRI EER R A as o

HRFESIREEMS » UTFAEAIRE BRI S I BEF
EERAPAH = IBEAERPIEP BN ZIE  BR K
FEAEBREER - HREENHMERFZ B LR FES
RGN FEETNERENERETY

REET AR
RENARSHNERAFESITIRETRR

BESEBaR

B EEEUEETERNRAERFESER (F2RREEE
ERZTHEBRIEH) o REEEMBEMESHPIEMN
BRI DI ERYIBIIRESER -

B HEEFGRTEEHETFESNEREEFENLERIE
FEEHERIRERENR > RE AR AEERBIREU
ERERESHERENMSIE

B HEFEESHASOROBLVHERRIAE-—KRR (BERE
KEASEBBADEARENBENESIERE) 75
FESAEARZSRRETABRNBEBEAR - ZFX
SR FRESETHREBRNENBR AT ER 5
FESHRROSEENEREUAMMANEFZIZE > I
BEETEEIAH

BEERE
B AETREREEMMIL - Fit 0 EMENEEEEMEERE
ZRETER AV RIE R ) SEN RS A E A o

B AEESNEGERFAEEESERKREDRE » WREUNS
R~ BN S RIS EIRE RCSSFRIETRIREERE ~ Rk
;B5IRIR - AR FESHERNBEENHB AR EENE
HthEZEEeEMUAERBEEMBENEIEBERIKREE * K
IR RERGIP R SRS » EMAESHREKEZIR -
ESh » FEESPERRIEFERNBEREESFAEMTA -
AR FNERTARRMTEN S FESHNER

B BEEARRERXBEERENES > FILEXRESIHEHMIRTE
MABGERBRIR - BHAIENEAESREREEBRT
o i > IRIF—IEEEDER — AT 72 /A /R (Volcker Rule) »
ERAXREREHEERESEFETH (@BEAsFES
R BERESt =5F) LUNMBEA FEES26%U L2 ;
FEIL > FEFFRIE TR - ERXBEEFENE A BN
LFETEENRELLAR » HAERERKEEF R
AR > MERKSEEFMEANRN ZRASNEREMD -
PR FRESEENNEE - ERIEREERERERR
R HERBHEGRES » CHMRRRZBRAAEER T
HEFH8 -

BUE R
B FEESNRAEBENESRITMRERRIZE » FITIEE
AR ~ BINERAMBF - BUFBEERREE - RUTBIN
B HNEREREEERARE - SRRESMRAIETRE
BERAEMBRERROEENER - 5110 > BEEFEEE
B ESRMETRERAIGAE - REELERIHIHAEERN
EHRAERENER TS ETRTMRE AR ERE
EMERIMENRERR  MLREABRESEARER
RBE - 2FRBEMETIEEREMEE -

AR

B FEMETIELR - TRERRMEIIIAER G ZRE I
E - BZEENIEEBERUNFBAGHEHRESH MR
RIEFER - REEFBRT » FESHAREMEENEIM
B8 - BE > ETRSHLEMERX M AEMRME] L
ZEXMF LT > IWMAETER MEHEREZFEE
B o BEERXHEI LSRN REENREREENEE
BREFTERT GIMELERERIERF) - HitUEFER
WA BSE  EMRNEERARXZHNT -

B AERSPREARKEETEOMESE  MEaTFES (W
ZELEATFES) M= > HERPEAFTEM - £EEF
G R MRS IEIBII R SEN S LA R S RIS R AE AR
BESEMRZHIBRETRR - IR FEEZIBEAR
ERERFRZTFESAE > TSRO ERERTE -

B

= ARFESERGEE  AREERKECEANKE &
R R H o BT RERELIEANMHBIREREHHRA
BEMRERIE « MR R GELTRIGER -

B SFRFABEREHEETR  FESUREBEEKRERRK
HeEfN AN EERENEM R EEFERHTER
RERH BB ER SR mENEMRE - ERFY
RTER (MIFERRERK) - DIESHRFESER
HIREBR -

RERE
£l

EhEE STFESRERBDEERBENARHENES « &
TA 175 ~ B SEARIMERETIRE » BIERIELLR
EHEEEZNFESEARFEARZERANERERK
EFETEPRENFERR » H@EEEF » EXRBRAEEKR
12E R EIZME NSRS B ZACE REBEAEUS K IRIE
HHIGIRRHIRE

TETIARR TETANEENE /NS - ARNEREEEE
B NEF RS I RITETAENBERERS > ALKRENRZETAR
AR ERNBB TFESRERIE

ERES 140



#5674 TANEBR ISR LR R AR S Z H A
SRR o R T © AA R PR S E T
TREMNTSRARIMEBRNES - U TEARES LT
7

B B OSSR A E R T AN TRRATA
BT RSETRIER TR ETARE o

B TETA

MR EIMTE TARSRSRERETF RS RSB ERZ
SETIMRAA G © Eill > EREEREENE DR E RN
T8 - BMTETASREANZSHSARRTBILAR » it
BASBEEEEFHR B TEHAESNEE - WEZH
STABRHUFESEEANEHBEMANITETR » FESTSE
R A HREIEETE TR « BETmaASR T ESHE
BRI E  RESNEEARNIES - SERFARENE AR
BB E IR TATRRNES o

AR D TEEERSTFHSMUNLHMTETARS » 7
SR — X B R TZ IS BRE A o

1R WEEATESBIEAMBRBERREETEE - 22
HRTETBERRAESEGTRS  BIAERARSFEE
MR EFP HB S -

BTG T RE R

ABOl¥RieHl BORIEHSFESAZRZHREAR o 5 - E
Rl FESAZMBRR - 511 HEEESEEE
AT HERDATAK - S eHRREN ERNEET
g RIFESEBEOREAEZ2EEERARBNEAM
T o

REFEBITETA
BERZAEENMETANERBEERSEEHENGIMTELR »

BNEFENMETENEAAEEYFESI S FESEZER
W BBt RK o EM P AE S EBGEERIEMR (7 BRI AR © 75
FHBEEERRETHRSAEEITE TR AIREE AR
RS UNTRHAE TR ERE o

B EVTE T R B RBYERE

B Bk SBREENEENEEREFERSNEERAKE - B
RHPEEENIEENEIE » SUERESERNENE
H—RE SR REENERHRBRANS)

= PEKREE AerENEEEENREENEERE
IERHHBRERME » XZAEE ERR) % T8E -
QEMREAKE » EEHREE G L EIERRIF FEF
KB - FESARFESHE (DA 30 &RH) ) 8
RS KRB RR—RESIRBARE - @555 WEVERN
#E > BELARZNERRAIEERZEERAK - BRI
FERAR BTN ER - MESAUIREHARET
M RBARZWERRE - HEERFARFEREN
HERRNFAESZ —RARNBAENES HER) - BIER
PIAERRME ©

B CDS CDSHIRZEFHEA RN CDS2IRESFNER o IR
Ry BEE (BAEEEKCDSEEZHNELE) KHES
BCDS2 RS E ARE °

B CDX/ iTraxx §&FEEBCDXiTraxBIEEREE S > M
MR DB HEL AT E SR ERIZLLOIZ T EEEN
BAFIE ©

SIREXEARE RECEAFEEFESNWGD  UBEREE
HSZI IR BPRHIR 2 K E) o BRI SEBEDIKE TAIRENE
I o BEARFER G ERABREENENREETEARAE
W ATF ARk ©

AR 7RSI S ERES TR R EEER R AL
& B AL ARITHA SRR EY - FESAIERKREM
GRERSHLURBER &8 - mENEERR » tEd
EERRMD BRI Z R BRI E R R R EA WFEH - B
R A > PIREE R RRE R

SEREAFESRAR FESNRRBICRNKRELEATH
B BEERDEFEESNEETE THERELIEALERIS
RAEF] > MENERELIZ AN R A EZIED M > WA R
BR - WEKIE SRR BLIE AR SEEA# B PR FE SR
EREEETORNGERERS -

FEESRAZEAZBREARE > BRI REREMEITRERM o
BMRBZE RER G ©
DEFEA—BERELIEANEENRITAEERANETER
BAE  MEMABMRKAEH FESZHNRFBRAHNTZE 1
AR EIE NI HEGEKIE AR - REEIEA
AR HE —RIEE RNFHHAIEZRESENERANE -

REKEAFERKFEERAMER  THRABEFESABAEU
REE o« BRI BB TESEENBNBRELIR AMHEMN TR %
FHMEMTENEDNE > Bt > FEEHRBAIEEZSFH
MERNTRIBFEER > WASEGRNZFER °

BERECE A S EEERAMRERBNHANS EKRER
THIRP - ARKREEDROBIEREL AR > 2EHRAER
REHIF RS ERRECENRFAURRFESHFEER
EHo

BLERKIBAFESHNBNIBLELIE A Z B0 4815

(www.jpmorganassetmanagement.|u) &R o

RAOERZEE ROLOEXZHZXZHRARERTHEES
T BRFEESRTEKX - FAREZ XS HRELILURIERT
HHRRNEEREMNELRENEE @ SAEERFEERR
BK > MR RERRAI FREEABERSFREESHEIBRIZERZ
BEZ] °

EHEHRERE BAREE TESGERRRALRBTHEE
ENRABFFEFETHREAG 2L FESHRTET
BZHRNEUTFESHNRIFEATRE o

AFEHERE EREFEHS FESRAZRZHRARKRE
MER - XZHRENURIBRRNEE (BEEHBRENR
THRRNEER) KEMRELISFNEE  IYUEENFES
SXEK > WRIRERGIFESBITHER S TR EEEN
BERIERZHES ©

EREE 14



mEERE SERESNEELAR > BATETIRRIER
(BEREISFASNEBEEZERNER) FERFESERIE

Ko ARBHFERAER LA 2FRAEER LEERA > M

BENREREBATGBBMKENTEE

BREARBRYREDS  (TEHERHNFEARERERNTF
BEZRRBNE

HERERBERRISROIBVEE - ROFERIETEMIBR » X
EHE AN EEEERER -

ERRIFEE TEEENNIERERERENFESIASHE
REFHRREHAT  AAEEEREREREREFETEETR
BYRFHRBR A AT ©

FTERBEAR HEFESRERSOEERENE—TE H
IR REEEFTEZNFESRAKE > WA AR ESE
KERG - EPRSHRE—TERENFES SRR RN
HEEIAT  WRIRER B WA EREBA A FIR EBIEBUE ~ T R
BISNEATE R AR E > MR sE S RA IR0 RIBIE i
RABEIEIKS)

5

KBEFER HEEEGEE BINBEAKXETNEMIEE K
B) o BESFFERREDHAEEEE - BRESEINEFHIERT
FE > WRAIRRARSITERNERR « REREHAGHIERER -
THRIEY - M ERSRENNEKBERNE THMSHME » M
FEEMRIBX - BIFst B FMHIRRAEER R SET AR » 3R]
FEMR(LABSE (S ERYPIAEME - SR SEIEINIRRAVRR o

KERZF R A ] AL RIRAIBIRSC - BRISEEEREME]

KBRS ST RIS E R B S RV RIAEIESTAR » —
RRERTAERRERD QIRETHRIRRBEERG]) o

PEEE RENPEARKNE (TE) BR (EF) BHA
ARKENHEDSNER G2REMETSZAR) KTEHES
BYEMASE R ©

SEP LB A R 5 BN BE NS5 BB R R
PEBHE (ZRINSAEE) &1 -

QFIRHEAME QFIEETIARIE « MIEAREY - BFERET
ESRERABERFNES > RTERETESLELME
% UTTATAS FESNRREETHLE o

QFIRABI R EMERPEARHRERAREHRY (BERE
R~ REFAHKBLERIGFBRA) - ILERFIEAR
REKIEANLURBFETETHRE - EREQRIRENERE - M
BRECRBNNRE > AR EERER S REFETMEZ
QFIBEIFAERRSMEABER

HEAEEZEEENRS (BREPEEEAKREL) RENEN
k/HRKAEITHEENER (BERTHNEEEARS NEE
MIENES) 0 AIFESAERREAER -
BiBPEEFETTREER BRPEETERENPEAR
ZIRFEERENENL « BRERBIRIRERIR - MAISEERRS
HRERRIE o

hEBSEIEPREAMESEMt T IEERE I BB BB
T8 o ZFEAFIIAREEBBEEBECETE TPHEA
IR o EFESBBPEEFIRENPREAR » HAAZ T
SRR

= BERE RITRAKRGIRIESEE - WrlsEREEENN
710 TR F RSB T HEE -

B OAE/EmfEAE BRTERSHBEANTRHARDERE
BRREEARAE ( [EBEE) ) NEARFFA &
BEEFARBFAEAN  MRBEEEBEERANESN
PR BEESEAXREalEE ARTRESRBRENAE
RS EMER] o PEDARI BB PR ARREH (FH AR
RE > MAPBEDEBIRARA UL ERIFIRES) o

B FEERE ZFEFERBERGIZRIR - AJERSFERRE
B ZE st R RERTEARKIAES ©

B REERE FESRIRTEAMNEBNREERES
REZ o

B EFRE BRTERSEETHRE REETREAEETS
R M T BB IRITEARE S S BI9RPIE RN B FE
17 o At » FES O SERATTIEBNRRE Y LIEANERE
TEE -

= HERER RESEIRINERFXZAERELERS
BN FEEZEABEHBIEIBM AT EE

FEJIRITRIE S 5 AR PEIRITEESHEA/EINZT

15 FITARBDIRAARERESRS - HEKBMEREARKER

RMEERZREENIE R A SR EFERRE N -

BB BRFIEETREER

BETBEFBRENETRETHERNEREF AR EEE

FIRPEIRBIZRIR - PIREE R Z B RAMRIEM o

rhREFEET RN EEEMMESS IS EE I B B EBAYAL

2T a o IEF AFFINERREEEBEEBECETRERITHE

SHMBETRS - EFESBRTARFRETRE » HAKR

DU RSN R

= RERR RITRAKREGRESEE - e EREEENN
710 EMRIBER FESBRTHRE -

" REERE TESETSTENESNREEBMEHER
i o

 EEER BRSBTS AT FERE BT
SRR MR SR TTE AR B 1R P B T
7 - Rilt > FRS AR AERENRE I E O ERSE

s—omEs
1TEE -

FEIERE AR EEARREMRERPEESNEAFE
TR FREE TR IER ERET » IR EFEETH
(Y

R BERERE TP EURE S5 I IR e B 2 R N AT » N E R ERAYS%
2 ERKRIBBIR AR PR B ARIR R RERIEHIE A - BIEAHE
A H & P EIRE S PR W R B AR IR TR B FE T HR FEAY
EARBEBRIETEZHAE ° AL - RFWAMZSF W

s

o

ERES 142



M2 REER ~ BEEAREEIE R WELEFESRMNZ
Kt > REERER I AN AT E -

REFEAARE RAAREEMILIFFBARBER  BS
HIAESTH P EMINBYSNE E ISR R EBEIFRS] o 8K A R
RHIRES) > A FESHRRAISEREITFFEE - A RERA
ARBIERE  HHREE  REEEAUESXETHEE -
ERHIBERT » BFSNEE SRR - MRS REZE
[ERIER: SR B FIBE L BRI RE o

R A & T R R (VIE) PIEF s AE BRI E AR M P EIEAT
ATTENRABDRINEERIARIEMRSE 0 BEENEEERE
KIS P BITE A RAAE S D R EL M 7 E R TRHRIEE o

HEENTER—IE » ARSIERKREESRANTHERER
FETEL » BRFESRREARERK !

B PEARRERREEEENEATENGE o BRI ERE
HREABBEBIEIBIR ©

B AEBANTRETEREEATNERE  RIBRATEA
BINENZHNATORIBINEENRDEBEBRATE
%=,

B REE R RILVIEAS B BRI T & PRI A AR
BEEZIINEFTARARBYARIER - PEIBAAERT
BABBIREIR ~ BIHER R EERRIUR PR A B

B EREMRGRETERERF  WEERGRNNEHRE
Hh 5 ERSE /T AT > AR EBRIEIIN ERETEA
BIRYIER ©

FmEAR FREEMRESSNEEYIERIABIFDERENG
mBRESFIFE -

BmREMMRIBEEREIEA « 7 « RERBHESEMEG
DR sERAZRM AR ERNEAEE - HEAAF ~ 17% ~ AR
SHERM R NS R EHEREEER T » HE
BEFEZIZSERESNZE -

HAFHRRESF AR M EREEFEE (FETANSORK
TERE) » BARPIMRESIER IR E - ErEENE
FLUTERESRARE « EFEEYRFIKAMRK HER
{RLESERS Y o

BIREETT A HERRRIFIEN » SATAREST I AERIR
R - WAPBRESERBERE\/ESHEE (PINET
ANBEARLEXFREE—BBERER—KT) DJEERESE
REEEENFEBEESFERSKRE » EAEHESFHEAT
H o FLEIAPIRESFM S - BELSEH BRI TRE
AR ESFK IR BOREREEERHLE - BT
REFRT > BEERRIBETNTHUE ©

RS ER FRRESEEESAREESFNEERS
WHAREE - EBY - RE - FER Bt RmHRERE

IR S E AR R BEMTRA AR » FIWEFT T
SKEFE - EEPIHRESEIHSRAED] « EEsif o Pk
REESF B » BEERRLUESFAREESHRE - Bk
BENEETEEENR LA NE - URERSRFE > oJif
585 EETRERRES HERNKEIMED) o PHkESN
A —FRRIIBEBIIFPIIRREE S  PIRES — R ER2 A

TERAEE SRV ERIR BIGR » MBI RRE I THER SEX 28R
IR B ES R HMBCARAEE -

EEHNFERR EEHEREBCINAXRZERSETEE (B
RS WERRETARSENR R R AAZ T NEN R ER
% > RIREEEIBARBENEHHE -

EHEFAR PMEEHES (B5) (BEEBTREAER
BETHRFRNERRS) 95 A EERBRKANERER

- BER BUNEBES (SRS BT REBFEEETH
BFEHES) FETMSRR  MEXERREERR o B
MEREFHEQRE MEIEEBHIFEA (BEFE
&) ARERBREEZIARS  UnABFERE—TR
HER - MEEMAKELRIZF R 2B W RIEBT PR
ROEREE - 2WEERZESEEMRKE » MEREE
BERENNTERSEIFRRERRE > WA EEFEESRE
BEARIBK - RS B EBIVRE R AR EEHEETT
BEBES (MEES) - TEEFHER—REFETA
BB REERRME - AREETERIMBREARTHIT
o FIBESHBEUS MMM ERAESE - ARLERRT
PRIFBI R ILAMRA S T BUFHL AR TR - BRI RS P eI
PXNAFE - EEBERBIBLUNCE T ER » HEES
BIBEE S R EFTRER TR BT E o sTARE N HELIR
STARAR AR R BRI RIBEH TR EGEE ST 5B (EMEF
BEEHREEE) ENTHEE - ZFARAEERFES
AR REE FRESHEFERRRBIEZAES BT
AR TSN - BRI SEFRRE - hBEHEME
BIBER R A BVIER LU R B TR S B ER TE&
THREBEENERTE -

- RERNER SRERHEHESMS @ RULHRNES
EERAREETRE TR EBEEEREFEE T -
REAMBEFEONAEERIK (BLIFRBEEERENS
n) o EEESRERAIEREESFRENMEN - Afth
B2AEREABEFESRAPBEHERRRS > AME
B TERE S » EERBIERR - BFEXZBAEHE

N&m ) 2B RBRERRER FISEENEE REFHIHIE
RFFFE o IR e EREH HBBUREIE R LUK 1S
i e

BEFFHAZRINENEMTE > WHASEAZRENE
ORE o AR EF > FREAREZEBE-RE TR £
FESEMEEFRBIRE > FIXR EFAZ RBRME o R > WF=R
T REZBE—RE LA - HRXEAER I ER
RZBF—RIGELEESWE > BHEESAZEAKE -

- BREERIES BRRERDESES—RIERERME
BEAKBERBUHEER > UTEEESHNENRER Btk
Bk EH—RFREE » WEE A RHRE @D - DB
BITARBIEREE -

BN RERFESZME - HEEFRK TR
REMRHES » WA EEREBEFEETRET - BRNKRER
RESFARENXRERNSRERE  BH—REEHSA
BB ARBRRERIESHNETANTHBREKR
—RBE > H—REBAECE VERERZRERE -

ERES 143



- RBEE EHTABORRENFRT > REEBESRE
BHRD MWRANALEEA - BALEEERTHESLR
B AR EE -

BT RS TTRIE > VT A B RN E DU R
HEREREES « MEFIRE RE) » #TATE—%
SER 2148 A SURES D BRI -

- RISEMREE REBTTRINA T AN ESNESEER
KRR AR AR © RARRAHRES R
BBEHEHRES FREER -

- BERE BRgOARRARENRIRE  SERERE
BB RBESAR o

FRHBAR BANTETHSROAREREREDS - i

A RS BRI BRI -

" FETHERATELRICA AEREGTEE M
B  IHREERGING  FBRAENER - %%
PP A LR B A R R S B L A0TSR ~ )
e

" REEREEREEEERREE o FRAEHIEE - o
DSEABIRRBITE LB © BRI RECAT L FER
> BERERR S AT EBIIRE o

" BEHOITENRERTE - MR RARERRAOR
BEREIER T HRRE LS ERENRS o

" BHERERETEEHECEENSHSEAS > A8
EREAAETHE L S ETIBRE TEEAR -

n EERAEEEOEENRNR - BAARN SRR RS
SREHE AT  RATES RABHDES U RILE
S A ERRIRV AR - IR IR A RS AR RITRE (952
i (EPEARHE MRS Z AR ©

n FHERNRETENRESRTHOEE  NEREE
8 T E I ©

" BTARREAR > B RS -

m IR A AR R R T A N EE AR -
S50 T S H0 AL R AR 10 T 4B R ) B AT T A A S

A
25 o

B SFEMEMBEOERAEIFERBERIRAER » AMiE
PRZEZELNTHEBERRENEBHREE
B ETEROMNFBACWRAREEIL - RIADEFREAR
W ARTAESEE RIBMIIRVEE - © FREESAIERRINER ©
B F5t s REBRMBREITERI RN A — AT B ©
FUERRMS @ MEHISER QEERP™E - fIg0 ~ ArT &
M~ ERER ~ PERRIEMNBIABORE » URBEOBEIUSRY
EBREEREFEBENER & FIINHEN - FreflkHE o ¥
BM= > BEERDHHOEFEERR - X MEX - BE R
IR PaR o
RERE RENEEFERBENQARR—RHHERMA
BX 0 AR A AEE IR BRI FTaRLZ 51 o

E-RARRENETREMUNYHEE  HERTRMHBET IR
FKERBOHEEMEE °

REKET A BIBKREAERMESETT » fIRRERE « RstsE
7~ AIHAREE S ~ IR S ERBRLRRERIIRE 0 Z5RE
BRI S PISELL IS T EEREEAKE) » TMRARRZHR
BRRR -

WMERTHISEAR REHAEHIS RRE R RS E R
F2REMETLZEAR) > BREXENEEEXR > FHARAM
MEMISAL - FrEgmsEERRE ) BERRESER RSN
BYR - MEEH SR RELFEBEANEE « HERAOEFRE - 5
B E KR EBELRE > RN ERGEEIED » LIRKRE
ERENEEEGRESENREMHTETS

EREMIESERE BREMERRESZIERMIMNMIFZRS I
MR FIEEs) (BERAEX) N2 - —KMms > BREEES
HERFEREEERFE EFT RE > 1 fEE BRI T &
F o EIATHRIBRENME SRS 0 BHREAS RN SR
FUBERIELAE - ARTVIER G NE - UERIESESMS » H
FAEBEZRAERITRRAE - Ast2@ERNVIEETEL » BiRIE
HESNEASEESYE TREE At > ZERSECIHFE
(EFBDARSEEE) BERL o TR RE A ERIEEE
EFTERRKIRBERNERERE - HEREREEBRIE
HWLLEAR > AIFESRBREESNEEBENERTIE
)

MBS/ABSEE %1885 MEEIRIFES (MBSKABS) B8N
HIEENESSREEARNMELNRESR  WATRSH(E
B B RAERE 0 BrfEttEMES B AKE) o

MBS/ABSHIERS K W an — A S BR 7 EL A% 72 2 HA AT R E B RO 1R
% o BRERTEE > ZFEFBETRIEAER - EARRES
NEAFEUREBNAMXETERE (RRERAR) - FESH
BEHEBRENBEWGEAVES o EFF LA > BRIEHEE
FIRNTAHARER - LA BIERZF/FHFEN > M2
FORBIMEIZIN SN - FEMBS/ABSHIIR & 2 miE M I AR H
&35 o

A (TBA)FES (BN EITRIANRERB EEEFNIBER T
BEAMIMBSHABS) MEBEREEFESAEEATESTIUHN
HARI K ©

SHZEERAR 2EEEFABERARAZHARRZEBEZET > 75
BEARRSHRENZ AR  METRESIBIBRRSHRREY
M °

BrESAR ERRAEEFNETHE  ALBRSSHER
EEARYE - BEBOTBMERIERF— %7 AR S
% > MREELRRRARERMBE ARRRE - BT
RBGLETRE - FEFERT - BEBHTEEIHEED
SBATEEHTABEE BT BN ERE AT o
EHERHETAR BHERSEHRENEEMREERT
SR MR REABRIRO LI - LTI AT A ER R B R R e
BISERTFESASTH L RELAR - EEEBRMESE o
NEATER ALBRARASRE - /LA REN BN
SERE BB R A B T A -

EEREE 144



BHENWEBABIER SPACSHRERBIRMEEAERN » EItA
A PR B R sP A ST R - LU SPACSHYS E B  TEUE
B2 A1 > SPACER LR —EREWREAI —RAIBANIRER
BETE (AERmELRE) - HEBREUE » SPACHIER
WEREEE(E  AAREBEERISPACEITERIIVIE ZHE
EZAWBMIEX

—RME > ARWEZESPACRIEA LHRREITES » At
BRI REE MIREN LR AR IR AR - SPACUREERYETE BARA
FE NE G AR FE IR AEMSPACHIIRERIREDIR » AMEE
EN BB ERIRERE o BNERAFED > BEERAEREA
FIIREE » SPACBEZ BRI ARRURIBM R ERIE « MIBER B K
EREERSMFHREE

ERMERAR SREERTERZEREENBEZS T
AAZEEBEEMBITABRORENRR - ETEBTERA
FREER  IERHERBEA NS RABERERINEREE
BIE(E -

AERESERRELE - ERRETERXSMEERESE &
EERES (MINPEERFERRELE FREREMER
REMEEREE) NEMLFESAREZSHEMASHNREN
FIBYER o SERESFENRERENBUN FEEZ(FL -
A REFESROERERAMSTERE -

AERSREBENE THEBES I ERKRXE - RILEH PR
TEHE) BEHRMN TEAMB) FAIERREAEE -
EHEBREHNXZFEERES R UHANESNERNES

PIREEAARAIE AL T —2 > WRIAEEEIRK » IS > REFES

B MAERZMEENHANESREUERAEEEFENER
EITEER (FERiTE) -

R mER E(FRR NIRRT N ERIIR
mBYE(E - Er]EEMEBEER HaucIRif R o 5t EHR
RZHREHEERIMEIR RN B RIETR R WEXZHRENWE
TR SRR A R PR AR R Pl SRR T R R 2= o

HHGE GREMRIN NBARTESESMAIEE12014/937HEE » G5
BREMBY -~ BE - BT FEER - BERGRDBIZENRZR
2 o AR RS TEERE > HREEFRFMABUER
BENEREE > BRARERERREIERREL « SHENE
HRNSBERERTRME o MEER B EERE LSRR
BEIRRRGE  BEOERAREWARSRGIFIT o
FEESUHARBHRIULH  BFESNEERFERRRIR
FE o HEZSEENMAREETIZHR » ARIKRRIR
HEMEEBNRZHRNEEN 32 o Bt - @EIRFRRK
THRRFREAEBRHEIR > BZEEEFTIEFRREARE - 3
—(EFZARERZHR RN HIRMHRIRRNEE » A4t
B TESEIRENIEFRTE

HEFETRERENRSIERRBRE - Ao ERERREIE
IRmPTEREREE TERMEEIEX - BER T » fTETAXR
ZraER AR ARSRETRSHRIIBIRMIVTIER §iia%
SRR 0 FRSANHEEERMBRYNEIER R EERY
HREFRZHENSREZHNER > EREERFEESETE
%o

H{thAERA kR

BHAR BHTANMERRSERUT TR @585
BIEAEE  HTAFMEN (RERRMARRESIR)
BER S EANTENT R AR EE -

HRER HEETESALDTENFESESNEERTE
SRBHEEBRTARE o

EXTERSHRE (QEHEREEHHANT) MRk
TS -

FEER BRE LT ESEEEEE TR - EHOBRAE
WA > ILEREEE o AIEARS R ERIES N SR
IR ER R R RIS -

TEMEAR ETES (SHRRS TR EERIE B
TREENES) TR AN R R SR EEEE -
BORRURIS S LA o

ERIEHZIOR T » ARBEE R feil D RIS E R sE AT IR

PR B LUEENERLE - MRS FES A AEZEIRRER

NHERSE » HEASETEEEHERSE - ~ERENZSFNHE

Mt TENRZZ P SEEREERZFIEBA N T EE BT (F

R > FEERIRERMAELIRK - EEAHERBEGHEERI A

HZEFESNBEENTNEE  AEERSFESEENA

At S e -

EMRBRTEEREET SN - A8B 2 AEBOIZRIHE

AN R R ENZE F RSB AT N BT R E AR

A A o ZFFET I ERRNBLERMEEE N EEE

Wr/ S THERE -

RERERES  NERPEABTRELNETIZETA > 155!

EHETRLER > BEETANTEIRFERBERETFARE

FHURBER ERTHZEE « HENBAEHHREENER

Bt (TwaZBEER0ER) MERAEMIRASHEIHENE

B o

ERADEEEET TANERRELAR  SEETRN

B HUNARMEERZ ZEFFAE 0 RSBt EEEFEN
FEER/HRNOERRZS o

AR SRS ZHRIFTE B E B MR BEE
IREIFEFESHRFEER0% °

B IREEERE  ARFESNEERE  UHERKE
WEMATRE FEEM A AEHIRAVETE -

B SR EEEFERXZZHEMNESETE > EE
BRABRARERRAFTES M Gm 2 ERT » KA EE
B75%-

B HUNARERTSHFESEESHNETRBRIREHESE
PRPRT 2 FRAIFREL - ARER TS FESRERE
BERBETEEHABYEEEER ) UEERAEMRRE o
BB RREEERNESER > F52Ham.jpmorgan.
com/content/dam/jpm-am-aem/emea/regional/en/

supplemental/notice-to-shareholders/our-commitment-to-

liquidity-management-ce-en.pdf °

ERES 145



BRFESIRBEGSNESER > JREEARNEMNE
FRFREY °

TIBEAR FESFRENZSSFNEBENGHES  TrkERTE
e SR IHIERTTREIZERZRM FEX

HRBUMPEERERERMTIGHNBR SRR » SR —ERI
ERNEFIICREEMBERIMEN IS ET ABR AT E
BYRTAEMEIERAN © UESh » BT ~ B ER ~ IRIEKE ~ BAKER
E - ERFERERFEBERORTEEREHTAEEFE
THREBEENERTE °

BN > 2019BRFEBFHROVEREHE AL (BFEFESITRE
RE) KL mHERERNAREBKREERTE - 201961kRE
BIRATTURARR AT AE IR A tZ B R A RITRIR B IR AE
EERIR/ WARHE FESHREBERBNEREATE  2F
BEEFIKE - HFESNEEBNEETE « IR FESHER
BRERE - EREFENEESEEEFERT FETREFDE -
BRI A S EEF20198 MR H R RAERE BB Zik R
B REAAHEE MERIRHER BAEE - 20198 R RSB RAIRA R
ERABRIRTH FRESNEERETRBURICARRERE > AR
ERAASENRETEN - HUERTEATAAREEEIE -

1RIERER

TFEESAZRERR  BIEAZRIE - AB ~ RFEFBIEN
KA BEHERIBLAPER o RERBAALIES  BEX
BaEEER  IRMHIBUEER A TTENER « REBA ~ 1RERE
8 s XBHERIEMB=H5E2 ~ RI2 ~ BB
RRERGHEERRER - ZRAKRAE (EFEE) &S
W ELE - EE - g1 RMBRS - UERS - REEXZH
iHER o BETEARHIRMRBEBSIEEGIEN 27 - R
REE » USKEIRIERBNVEERREETE  BINELE
Al B~ ERERICREFTEIRERR » RINAIEFEEA LT
B TIBANEL o RIERMRAISERBRWEEIR > MENMERE
EbeEEWEIRERR BRI REEAIBSBTEREE o
AIFEM R BRI SES RN E G (EVU Sustainable
Finance Disclosure Regulation)& /& AR R TS (85
B FEHREEERNERIETEANFFENIRE  ttg
FERBHFINR, c EEARRAYFEERBRESERR
TR REH AR BT ANTBER RS ERIBEREALF
FEH EMEZRENEEBREATHEENRR

(RTHFESNEEBMRERTFTEIN » AIFEME RIS
EINFESRRENE KSR FEEHEARRE -

aE oI RAE M BRTE TRRR 2 Sha SRR 4 - RIIZ AR P RE LA 8
B WAEERKEEENTREAMTESNRE » REER
FRENEBEEHE—FTHNTTES -
EE S RBIRATERBTIEEE > OISR ERL AR/ FITA
WAIFRHEY > CEHRTIRERMEREHE - ZFHEHNERE
HYIRIREH BRAAE BT NERTFEE » EMA RS E
PIERRENBERZEAREX
AN RERIAE L B ENER ~ & ~ ABFHFITA > 750]
EHEENEKELEFEZNFE  THLZERRNMENTS
BT NEMAFE -
Ho B RRETIHERETHRAE > HPrEaEERE=
FHEHR > MZEEURCIAERN TR ER o B REBERELEA
R E R A RHE N R FE SN BN E
BEABIEAMERHEIRERK (BEMETFES) BIFIBER
RPI R R A R EIRERIBIZ - W (BVRAESERISE /7]
THERT) #BEARBTEEERREZE R o BREZECR
BYiE—S ERIE R 48 E (www.jpmorganassetmanagement.lu) o
FRIEFESHITRNERE EARAZOREE R o alE % R ke
SER TFEESMNERFTENNFEN2REVELEATFESHNE
BB TR R EIEN S A o IBHERIAE R
To
B FTEANAESG ~ AIRERE S ERBE GBS R ZE R
B8R MEETAAIM A E SN EBESGR A EZRBAS
AFEFRNFESME » BEEMTFES > AIRENRRE
WR AP AEH HEBIRFTEMNTERE - ERRAHKER
BEEEREAIFESRRINEE » ZE RG] SEREER A
A~ BRAFENBREIRN AR BN EBERRAEBREA
Bl BT ARES) ©
B EREEERBRMAERERAREBENMEEMTES
= ML EXPRIFE S » PIREM R0 A SRR E
CERFEFTNFEBETE, &S o
B Pl EE A ENRBAAEREAREENFESME
MLEEMTFEE > I REM R4 o SEE HBIRRPTIERL
NE RS °

BEASELR > FIEFESHBER U LEMIELER

ERES 146



R BRG] e

—AiR EER
SETRSRARSASINATHREBANRARERE LR > BHIR2010EEE » WRETER - 155 REMARE °

REREERFOERPTAFTHEE ~ BMTR TERERE - LNRERNRE @ [REIIRE - BE2010FEREFFHEERDE > BIL
201057518 C£EBRMR) A% ERREMERBEANFETHRBRFINGER  AMFESNRECEATEFEERFHEERR

ERWABTBTZSIRG - FREYEE BERRAH @D
BRR AR FTEBADIERBERIIDRERNESFEE  MAAEERD LN REEEFEENB DR -

EAFNEE - KiTKRIAR
TR TESRHEFESAIRERERNEE « RITATANEE - FRASIRBEREBRKEER » RS EREE ~BRIEHR
o BEZFBHENFETRA - FESEREMEE « TSRS U AN HEREBERKRS

ERELONYE A EBRETREFEEN FESAIERBTHMETE - F2H TXEEREZEEEMINAIZEIMRE o
ERFESIINEBAMSERSENEE « BIHEMET ANE SN TRREZ AR LERBERD

BERE

AR 5 R AT IS R

2ARFERTARHREN SR
TIERE

B.ANERIRFB2ATAHME
BRI EERE S R R T R R iR

4 FERESH AT RE
SFERERETEFHEMERR
HEERE

5. A E & 4 A9 RT $F R EE 35
ERRETEFHMERRKRE
Ay ER (i

6B EMHEMFESHRRMG

WREREEMS LHSEE °

WER (ERFNECTABE) sERERBEEREEN

EIRRE > EMERAUTEP—IERME

B R sy E R S ENER A B BRI P RIRTT
BN RIRTT ~ BUINIREIRTT » BRER ~ AHERIRE

(EmEZE L OFE—EREMER) ~ ERESEH

FBHYR S B THIER

B HEISFTEEVTARER (REETZHESFK
5N BYREEEEST

B ARERITETEEEEEERASICSSFRBHEE
IBIZE =D BB R R B E AR R ARE R ELth AR A A9
BT

NFEZEEN10%R °

ERERXXA S AFRRSG - REFAIHEESTH0%U
IRERAEM A EEESERRERRNHEMERRED
X BRRKES THMERREDRE) » HoA !

B RERTEEESERRETRENRERER

B ERBEMEEDT > ECSSFRAERRSFHREE
BREFRUBREERBZERD SRR

WATT A BMTIIRMNZHRE ©

FEENEERSVRIHAMARARTFESRZTE
EFIRENREEE S ERRE TR HMMERR B
PRUER VS F E IR R EER B 48 EE o

WIATT B BB TPR BV R BRARE ©
ERFEESTEBERENETURBENFES (BEF

BR) o

RITE(TZ B RAEERRRAA—IRAGE » IZERE
ETEFREOREENHEBEN LT > WERRETER
12ERREE LT °

BETANBINCSSFRURIARR] » AREEFRMELAIERE

HYIEEENRELT S U TEP—RET > BETFSES

EUi=

B FRAHEIM0008BTE R HE - WARET8/660/
EECSEB IR TS FEIRENARETT

B HBRHAEERT HAEL-BERRHELEHRE)
FHERENERET

B BHRHARBRETRADESHEENESFCITASE
HERERHT

B BREERFFEERS  MEHEREREHANEE -
afE - WAKREE

B RHETEEESERRECEMREHERSHNRKRE
ERIE > BRIREMEEDRER » (G~ EERE
BREEZ R

ERAPI SRR SRR B R ERRERENEHNEA
HBOR MDA FEZWEUERNER -

FEDIER | (1 0 A 2R 5 E R B I
KRE TR 0 F RS W B FEEIEE o

ETWBENFEERERERANROMEANMERE
1 o

P00 EZR M RBEESZRMES » ROFEEAL
TN FETNEE °

EEiREE 147



BERE

ME

1IEMERER (BEEER)

8EEHIETEW

SHHBRENEE

10.TEIAKRSHREERET
"

NBHFEL - OBERZRREA
EIfERZ 5

1218

135428

RItEERAESEMREMBER > AARLEFESERH
thEmZBE o FEBARMAIIERFIIRERRETH
BRE -

WA R ER SR - BERZISAETSE@E12EA -

BB ERN20% AR » ERRES DR IEL LU R 1T
FASIRITAR

FEERZI00%EBERMT (USRS TR
SEEE > LETSRRRENDVER MR EEZ SR
Int R ARNER) ©

HEAEENARSEI 245 6XRSITATEE > Jdb
ARBETFEENRERRKBRA - RIEH 7
R ERGER - RANPMATETAESAE T XTET
BREHNEEREENFENEREEEFTOEE

VERBRAEREAER -

RS BT ESXETESPITHREBERHEENI BRI
71 o FESVAERESHBSFAETRRRZE - BN
BERHNNEELEERS ©

PRE R 5 H R AKER R BRI BEr B AR A S CSSFR A EL &
IRIZE =D B BAR B B RAARERIRAAIR o

FEEZAEBU T NEHES-
B HEORZHRELE

B FEEMIRERFENRSNMBRBERNEER
17

3 O

B FERHRR AR HEEERIRE CEERRET

FEZRA ENSEARE > [REFERERBERIEAES
BENBEFEEEENI0% o

BIFEROHEE o

AES A ERBENHERN S BERYENEMES
HATHE

EERBANERNERRAEMMNER > S8 ZEE
WIBAR CSSF A HBIEIZEE D BB R R ABE R
IREEEMRBIAIR o

BIMTETBREANEUTIARA :
B ESXRETHSERAIRENELGE

R R MR A T EE N R R
# \ BRNTA

B REHRHZEEEENEE > BEBCSSFARERRIR
Vil

TESHRFEESNACATETR « TRRKII -

MBRRZME > FESATREAS AR EEL
AERERZ AR EDEERE L RSN 2E
HE -

FEEUBARERREIEZERS > LREIFFEH
2975 0 R [EFBHERAR
TE2RFESNAERITETLR « TARIM

AT > AEZ A BREHEERBAINE -

e BEBITETABARER °

P EEEESERRELE ERRECFEAESITRERNEEAT NS —HEBEREEIIET - AIRUEERSERRELE EEREDRF

BAR S BAETHE o

EEAFEEMBIRRFINE =S REERER I REFBERRZARMEBTHNRE - RETERE LR EOREIRRE - £EN
HIEEREL  BCMBERERAARGHEMEZ AT - BELBRZEZEN]REEATRN

ERES 148



fF?"‘"ﬂii"“i*EE‘m‘bl]E’\J%Eﬂ?l‘[‘EﬁFU

T EE FERRAMNERNFESRE

STHAFEMBVFRA R A EERRIRS]

AEERE 0 RIS AR ERENTES
#m EEBER T RENRR TRRED) —HEFHEBIBS0% HEWAWETERBEEZEE —
(Kapitalbeteiligungen) (RISEEE) 2E
TRAEERS) —HEHEBES%
(RFARE)
&% A TR ER R AR E T8 MPHEN20%AE o BRES-HATHEHEEES
BR (QEEARRSERARIN g gonmm . B
PR SOEREES B LR SR E BB T
Heo
s T RRAES RS CPRARELE LUFHENS%RAIR o AT A CPFI B4t 816
3P R BB AR - FES o
FrETA BB RAREAEE o
& ERE DS RETERTNE LUSHENO%AR (ARRARE FRES—FEES

FhinEBNES

TETA

BIBERIZEAKEREEABETRHEN FETRI

REFEEEERERUAAR

B2 HETREEEE) -

LFEER20%AR (ERRERER
BURBBERSE)

FAGFRMITETR > MEKAR
AEPTEERAERAMBLHEI00%
EEFENEATETIAUNREBEE
HRAPTARERILLS] (BRI240%)
MR e

RNEz FREZEAMEEAT R HEMIEARE

REeEEMNmEEtFES (FER
HE&—hEEERMN o

SHEEMNTFES (EaEtmEs
EEEZEERTHENFEZR
5h) e

EEiREE 149



DEIERE

AEFRDBRE » FEETMSRHERE

81
NENERLAER - BFETHEETDIMERIRA
FAARIME » #&IR2013/341/EUSRIE L ASBHEIR G5t RBIM AR —EFSIREM ARG SE—HE o

EHE)

—ELEHINEEREN TXAAREN —RZETANE—HE - 2F0BRERIN FESEF

REKE ((WFESFEENBILL (BHEBERS) )

HAthPRE]

BISMER

A.BHEEERK « ERIRE QLM
ERFEMALEREE (ARS
BE—EXNZEREHEE) &7
HEFRO AT ERE S RERTIER
E o

B E RN R RERE
ok B S ERBRSHEE AN
AR ERIRIE E M ETOMA
o

C. EX 5B ARKBITAR & E UMY IEM
AIEERES R ERMTIERE

D.EEHIBTERR o

ESIMIETR (RBHRBLEXE
817 (FEF—(EXRM) FIRENIE
Bi4i8) -

FBSMIETA (EAMEMRZH
g) o

G.EXHE4Rk51T (FEFE—EX
%) AR ENAERESERIGE
ERGERRE R ERES] o

PEE—
BEEITA
MR E &5t
35% ]
25%
35%
10%
20% 20%
Re AR
I -
10%
RS RS
EHE 5%

EFEEHNERRBRTEARE
BE > —{Blel (B P ERE SRR
B HMERRERE | G5t
10% °

EfFHERRHRA ¢

B EA— BRI EESERRE
EENERRERE | 20%

B FIEERRERE (FJE:ES
FERKEDRERIN) | A5
30%

B FATEEESERRES
% I 55M100%

FEZERHEBEERNS% U
LR EMESFIERET
A 1 80% °

B—SEBANTESEE S &
SRIMIBEE | 20% ©

FESEBHEBEEMNS%LL
EFMRENFEETA R
BIRES B E N R
BEITNERRISIMTET
B&54 > UREARBITRT
HEE) [ At40% o

BERGGENRERRE
HEEERTFESRERBL
PR SRR AR
HEMERIRE RS o
METAERKREA - FITM
= AEESSERKED
FRHMERRBTERE
EENSTATER °

EFESRROBARNRIETRER

HEUTMEES > AFESAREEE

BIERZ100%RE N &7 EEITAYRESS

B HMER—EETHERSNRETEE
30%

B ESHEERERE -« Hitts 2R
1% REEmE — +EERER SR
N ~ BBRAHEREE (HRE
BE—EHZERENER) ET

SCITPREBISIME R INERIN AT ©

MISHEHFEEMS > SIRBBERM
e L TENiEE > BRUESHTS
YR EIE M ECSSFER A » BM0%AI £
IREMIEEZE20% © FERRIER T (BIu0E
FHEHETEENSEEMHGEZEM
fiI) - BZ20%M EIRFIIREE36% (&
ERR—REITA) o

*HFRR > EITREESFMENTEL AN AR ENTESFFEIIN MR EESFAMNZEER » UWRAEETARER D BIABUEN AT KRR

MEREE -

ERES 150



i IE R fEE P RPRER
ZERBEEV LTESHFESARABARSLLOHNERERSFNETAMAIEEENAER MEASRETAMS) ©

w53 BERER (SEHTESRENESL)
BRRMES DR AR ERATERN U TRE |
BT ARYE UV
A o)
AR S | b
oL n SERBARNRY - MEADTEER
SRR RIE TR E B#R20104
ER—REITANERRE 10% SRS ER BN AR AR
o _ " EHEREGER  BEATSER
FE— 2 5T AR ERE 10% REIBAR  HEBESSS BB ARG GHEsS SR
e A et 201065 A RO 56—
TANFETAHE A L
SIREITRFEE o
FAR—ERTANEETS  10%
ARTHESEERACE  25%
SRR (R0

FREESHETEENEEE—SBHVIEEE SNSRI IGRIBPIMS 2 50BN > BAET EXOBRERERMIEEAEEFHR
HEFTEAVIREIRER o (EEITESNRBEMERNINERKERFINVBERIIEE EX IR EEHERFH T UAL °

TTEIARBHNEERERE

EEAERARHEEZS SHAKREENRREERY > BREEAIESFESNERRARNG > SERBIMIETAFRANE
Bz o

AEEE ST T ERENFMNAENEATETAIIRGARFESRANTETR  MBBTETR (ETLUSHAERMNITE
TEMRSN BEHNEREEESNEMHERERERRANZFE TN LARE -
EHAREESEREAESNMTETRACABRNG % » TIFARREREEEFN 7D - AESUARFEFESERITETLR
NEEAETTBBEZFESHMBFEEI00% - At » FEESNHERRRAETSBIBHAFIEE200% ° IL5h > ZEREREMRAERN
BN AERRERMEBIE10% » AMRERER T FESNEREREAETEBBERAFESAEEE210% ©

RREEFES Z HAEMETENERSER - KIEEREREBEE - AREEESDAMELRN (BEREY) - AEEURERE
BEZEIMETLREN TX o EFEEHRANENRBEZ FESHNREBRRRRIETME °

& A

ERREEE RREESEGSEERTR N —ER Q0ERZH) AFESHERZNRAEERERE  IWEGSTHRETFESS
E36MEFRFRIR(EL > W EIZI%E LK TEE - AREERBEHIEEE (EBR TN RRZZFZHEHE -
AEHm R B (EE
BN EREEER FESHAREEEFEMEAZNEARREE - FTESNENRREETSBAEEEFEN
20% °
FaE m BRI E%

FEESZENRREEUEEEHIZZEGHAREEZFRHET - BN SBEAMEERNNSZHSNERER
B fE « 2E S PIAEE FE S HRIATFRTINEERRENE o

HHEE FESEFHRIBMEENRSFENHERTETANZREE EVERE) @ STEHEEKE - WAL FESEN
BB AT EETIIRISR A ER - BEEZEAE - FBE » EFRAAEEL > ETHEUNERERS - BERRS
RIS AR NS BAE A ©

"2 RAEH AN RREEENEAFESI A EERIEIRKT (BRKFERFESRBR) - FESHNBEREEKTE—
EFETRIERIAKT - TIFERERT - BEBRERK TR AR EBHTRIRIKT - AM » FESRITETANERNARFESZKRE
BERRBERURERRA—H » WkFFEHEREEREE -

EREE 151



BEAEEMBITETRNBAENS Z » URA 'RREEEN) StEATERHECARNTER - AIMERNHERAEEE™T
SEBRERIE > TRRAEBEIEE NS FREESHNERERR 0 RILERGARFESHNERKRERBKT -

R ESHNRAREEEFNE—FSEN (BESERE  NEIFHZFREURZ TANRTMERKEZKT) AIREEATN
SEMIFREREREN ©

ERES 152



BREETSFESNHERERER
REEANNIH FESE (BlIJPMorgan Funds - EUR Money
Market VNAV Fund & EIRE® - 28FEEEES (58
BEETES) ) ) HeERaEEMEE: ( T88ER))
I ERBENEE RIBEEE2017E6B14AEREEHIEESH
BREAZE2017/M315RFRAB (REAREHESTHENR) ( TERESR
Bl1 ) BIAREECSSFIETNERA o

EREsFEESNGERARPIDEEFEEREMEES
( EfpTEsEakEs) ) -

REERIE
B SEmSEE WEKESTFESD) LIHRERE

B RMEMEBREETFESNREATNRETR » ARKRER
ERHISEENAE R RELIRKE ;

B AESTAMBEIMNIZFHURELESNENERESFE
THRBENRESREEFE ;

B RRATHRMREAR A o

RIS ARAIEE » SRIEEN—RREEANEREET

EE o ItHh > AEFEFEREREANSERESFES - &

ERETTESRRTERERD WERAREEESFESHNR

ERFIRENFMRE) ~ REMRBKREEGERERS WE

RS ESBESHRBM R R RIS EE S EERE 2R

AIFFEE) RERMGENRBESRE WEREEESFESHNE

EFEAEZBERERRE) KR -

1. EREEFESNREREREREER
EFECHREBESRIBEESERES FESNKRERRR
HR (FRHENFEZRANESENER) - fAFRISETE
KESFESHERRGEN - EREMEBESTFESHNRE
BRMNBERNTSL AN GEARERES FESIEERER
AUFT%BABYPREE K PRI o
BERESFEESRNRERAEERS > sHEHIN TXERF
AR OIS EMINE R o

FESTHFERERIBE AR ABES  BEITHEE °

2. —RREE

21. REpEERR
ABTEBRESEIRHETEEESROIMNERBREEZEMNIR
T BEATCEHERNEEESFESHNABEEE RS
2F (REEERER) @ TEERESBESTFESHKRBEHEEN
BENIACEEE=EeEZEIANETARIEBSNE
o
HNEMEEIEFREREATaEmNEENEDTMESERETE
o

BEENTEERERANIEEER B ERFEFEE > TR
EERRMEEBESTFHSAEREMNTAZEEEE - @R
LB H E R A SER N > SIEAEMEEREFRTHT
FTHTEE > WEBEEREE o

EEMRADITMHEERES FEESRENTEURZETERN
BARETEARRME - DIMIMEMH T ERTE  HEHE
iR R BV SIEITINZT - DU T BERBYARGY - BERLURBUEFNAE
BEBNMARESERESFEASAERENTANEEER -

FEEARNSBEEES  EHRAHNHETRI—G (HEE
B > HRSHESESTESTRENEERFENTIA - 5
TEREEEMERE TAEE  EEMRH MR TAN
SEHTA (WERA > REFE) BT —ERHTE 18
BIANHE - AEHRRET AN LANEHENEE ; &
T2 BREIRRREEHRI NS SEHTANBERT
EHMERIE SR NNBAES o PETRTRIE XS
BESNESREAT  SEHENERRHNER PHR
BEP AR BETANBRZ BRIETHHE o
RBAEERIERE - SRTEE T ARSATANRHHIA
SERTEN RETHRERE  ABETHETER o8
BT AR S ESIROIB 0 () BATEN LA RATE
EERENEARE > N BERTANESERLS IR
% BRI (NBLEALESMECAALEERS
PSSR AT ETEST AR EERER
A RS T E S R AT AR FHE TR
T8 © TR QRS AEE A BT EEERS (5T
TENARPHTE) ; ELAWEERT SR RRTaE,
EEFESNPRZ BERENHRELBRIAE ©

PIERE A TR TR AU A RS TR TR
%7 ARBOKTREBEORG > QEEERE - HIRRIE
FERRE ; Eib > EENESTESBEEENRATELS
1R IRBIFTBERIRAIBSRIE - EERRERETAR
ERTTRE I » IR RS IR (RS o

AR TAERNBER TAESEFRNRE  EEEHITAKRT
BMEERRR  SEMROMMERMEE T ANRRAGE
HEBRENURSE AR

EEMLEESEEREEDM °

- EED
EEMRITMEEESFESIEFAN IR ZETARA
SEUBIRE - REBDTHHEE « ABEBRERESR
BRNETERAERR (LEEEBERTELER) o LEFREER
BUEIREEERRNRENEN DN « RERRRBHED T URAR
BT o EEDIFRAT R AR K EEER RS E REN
REMENBTERRIE (BIEERERETRRENRINE)
ItE5h > (EEM DT ARG E S B A TG 1T ARERE
FEEKREERE  EMEHARTEET AENNARMTEN
EMNEERER (RENRR) SRR -

-EESh

EHESRETANGERRRHEENNR  SEMRONNE
BREEME > GEEEESRLCE FEAFERNERE 17
ETW - F=HERMEERE - BEFENNSEREEHT

ERES 153



ARRR LB KRBTSR > TMESRETARSELA
BAJ e aHMEU THEE :

= ERENRERREEEROBRNED

B ORBERR

B HRRTIGEFRETANERAES 4 FHRFEBIRE
5 (BEEBAFER MEREHESD)

B ETARERAEREITERNRETEEEEBEABHRIUAL ;

B BEREITAMS @ REUGREMI » HEEBEEENES &
YABBHRER - BHRETIERRE ;

B BREBEMELREF (BEARIRR) BDNITAENKERZ
REFR (B0 > BREEITAEGEERIS - IRHABRHKIRRIE
B - ARNEANEEARNERZATLELENT
BT ATEFRAASERZRIER ;

B SRHSRENEHLEE EIMBREERMENRTE MU
R A IBFEARBI R BEME &R/ IME) 5

B FRRREEIRREEERB D TELER)

B REERFESME  EEMED NN GL ] 2EERR
RREHENERNER - AR AENBREHENINZFY
RE (WA) 2BNREMRRBOEHEE © K PR
FFRI » EIZENEERITES WEERTRERE) b
RBEUTREREE

R ERIRE M A SR R DT 5 K

B RRRGERSN  LEBEMKRELTME B EEERFRST
REBIEERE

22 EHEREEFEESNEEFENEZHERRE

EEABUTXRENG EZNSAGERE—REREET

B FISEREEERRINETFRHEEE (FEEFEUEE

BIRM) o

SREEFENSEGEBVURMNENERETE » TR EER

ZERIRGFEERUEREETHZERRMNHE - Z485)

B FEERZENEEEENBEREZENBERaRERAE

Bt MESTRILREFFEREEZRGGNRRE » BN

T

a) "HCEMR BERFNERBRERMDEEEFIEHER
B - AEZEZRANESBEFESNEEEE X RIEERRE
EERTHEEHBEE -

b) ERESHRNDABMNERZEFERES /MM ZRMARKE
EREEITAE

o) HAFEIREWIREFRAR B AR EBY LR ERRIE - 18
IR ~ FREIRRRFIRER BRI ENEBERRRASE
2HEE  BE LR KR SEEE SIS HE] - I
BERTRERREEERTHETHERE -

2.3 MRRZMINER
UTERRIZREBESRNE DS EEAEL
jpmorganassetmanagement.|uEE ;

B FESREEGZERBIM

B FEREZEEWRR;

B FEESZMEFISERARINETIIEN ;
B RFESTTAKREREZHFE,

B FTESZEEBRE,

B RMEERZFRmER o

. EANEREEFRESHRERFIRESN
ERAERAENTS I EARESNEAERESFEEN
REBIRMBERMTEIM AN & T XTI REERIRT - BRE
PR ATz PRI B 2 39 7R 7 & CSSFE HL fth (E {38 A B2 E A A R s 1
EERRGIRIES]
MNEBEAREBEEFESNRERERRA
) ERESFEESIARENUTSEREE
A) FEUTHARENEMH SRR
a) BILITEER :
) ERFEXZAAEXNLTNERMHIERE &/

=
i) RE—ZHEEHHEEBNERHERE &/
=4

i) WIFEREEMEEENEMMBERE > H#%
FEENETHETABTREURELES
Kf#E » BRERRAREMU MR
1. AR HEIM S ERNE RN E RN

FRORERTT ~ BUMNAPRERTT ~ BB
BiR1T ~ FFERR R B BB FBE R
BIRAAMRE BN ER—ERERE > A
EEEE (HNEOE— NS EERK
BEl) BITIIER ;

2. HABEZET > MEEAZSHREXE
hA)a)i)K1)A)a)i) FTtNZ BEE M L8
=

3. BREBUIEGIPRET 2 1R 2 R B BR AL
REFEEENER 2 EEREEITHNIE
R HAZHINREBFCSSFRAREE /D
BUNEBI B BIENEIERNEEEE
BITSRAR T

4. FEBRCSSFRAILERIN EMIgEsE1T - 1
RZERBENREXNBAKREERMHE -
XI)A)a)ii)1. ~ )A)a)iii)2.3kl)A)a)iii)3.Frift &
HEENRE > METABARBERZ L —F
BBt (10,000,000B7T) BAKRF#ES
RERVAE] > WZBIRHE78/660/EECSH 5 IUIA
155 2R RTBEFERE > ANEER
REETEHASEBSEMENER > 5
EERATERIRITNBESEENFES
{ETESHERMENERE o

ERES 154



b) EBUTHEAP—IEZEIMIRE i) _EXEBNB)a)i)KI)B)a)iii)BEFriisE HLE M A
) RRARNEEEMSEASEA+E BRI ﬁ$%ﬁmlﬂ’ﬁmﬁﬁﬁ¢%%miﬁu
5 °
0 SRTERENETARSHTISEENEZRE a) FErREI BB RN A R AR ;
NS EEFEETEESERNE o ILBERE b) FERFBE12(ES B ;
ﬁ?mﬁ%;@%@%ﬁmf%jgﬁf*ﬁﬁ; o) (EEWBRRANSEREEMNER  AHER
E)\?Mj‘;@ﬁf‘f E;\/J_*&ﬁfETT BMNAE E eI o B EEEENEIMEERANE = B2 S
NEMBEESE THRRNSMT SR ,EH%JEArﬁﬁnETEE%575/20135ﬁfﬁ1ﬂ%107( )ﬂmﬁﬁ
d) EENESFESRENBEELRNEERIFRE IR P RS EEN BN £ BIFT it B SR B8R o
T BB N YBFAMARERR ° D) REEEERS @ BEGESUFFIBEL
B) a) AEIRBHFLERKBEEIRIFHERE » BZ55 a) AESARERETRBBMELYEANELBNE
LESREER PSR ARER BB 12 B L |
REBATSIENNBEEES GBREABEE E e .
) BEEEEEEEM LB RSP — o) fERRFCIMRZN 8D FRERRHRE -
) BB RS IEMEHI2015/615 BT ) BeRELX) AMERENSRLERR ;
BmELES i) TERERZE SRR ANES ;
i) BRSBTS AR X i) RSHE  BRE B T
o B ) TEEEESCERREERIFEEEE
. mﬁ%uf%%{@ﬁ SARIEPTA A V) ERDZTL  RHE—EHTANRELLAIR
P EEREARERR > Uk (NH S TBBENES TRSEEFENISY » 1
2) HHEERABEREAMNSELS ERSERBHE TXINA)g) HIRE Rt
AR EEE B NFEN LS - MUIERERE 1S TR RS R o
&S A LT TS ES
iggﬁéﬁﬁmﬁ L Vi) EEETRT YR BEAAE S EN
" KRS EEERT ; EX()TFES
2. WIIEBHHTLERMRESBEEERTmE gmg@¥g§aqﬂy (1EA KR MEEZ 20
RIER 7 EE LY KRS ERERIR B ) ECA)FTEE LIS B e s
TREEAHEFCERSE %ﬁ%ﬁﬁ%?%}ﬁ%%ﬁ%ﬁﬁé%?ﬁ
3. W REIERES575/2013% 385175 2421& th—IE{RM
BINREFFREN G REFCER 1. EE“”UH BER « g RN RS B iR
i) RRBREUNZERIEEERIEEE52017/24025% s BUMARRERTT ~ BUMNEEIRIT ~ BX
1BHIE20 ~ 21 22EFTIRIBE RIZ B TR Mh MBS RE T ESRTHE
B5E « BBARATE(L(STS) BALES » Wi R WERR RS SERE
FBEIREIE24 « 25 26IEFT AT R (1 BrEEgEEs o
ERISTSH EIRIFRIFRIR © 2. EE=ENTRERRPIRITEITRE
b) HNESTESTREANBSCERNARILITE R RARBRSEERFECSIEEE
EZB O ARG MR (RERE) BRHE o MR EXMERBRARIKER
) EX)Be) SRR B RN _IMAREAERB SN A HA
. SITEIRE o
SHEAAMER T » B FRFIRELT B AR
FIRRIATEAHEEHUT ; o) IBEACIE \ FERRASINERE L R i B S T B (S
i) _EXXN)B)a)ii)&l)B)a)iii)Frilss 5 b E R EE Eﬁﬁuy@%gﬂiﬁﬁ Eiﬁﬁgﬁﬁgﬁzzﬁﬁg
RN SRR E R BN RE _W@mgg@jﬁimﬁg{ﬁgm1f%%¢
BEASENEARUT ; tHAREE T EESRAESE -
201410810 HBN R E S 2R F12015/6158 » LG E BB REL T EM R EATENE S RIS SMENE $575/20135ER 51 (WA EEEEAIR
B) o

EUNEE RIEEE2013F6 A 20 AR E BB R E QBN B EREMER

55575/2013%5 535 (1BETRREBEE648/2012955R5]) (RNAEIEEAIERT) o

ERES 155



FRHAEMEHERERS ( [BRERES) ) NEUX
R’iD ARG TARERA

a) REAESRAEMMIIXE @ BREBESR
BERERESZBURNRMIRESGS A SBIER
BER0% °

b) BEREEESTEREBEHBUNRNHEEER
TFEEZBUSRN

c) BRERESREGEESROESEA -
ExFESIRAHIRIEE -

a) RELEARZAKAMNEBREETESTEEN
SR ENHBE—ETHRBEEIT SMTHERE -
FRCEMMEERFEERE c KELEBEATRT
BZEBESFESEEMOR U LEATEREM
RRE—EE#E  BRIFEERERITENGSE I
BENNTEZEZTEREZEEBEERE » U
KEEEETES —BEE N EEENERELRE
AT EULERT > HBEEFRZ15%IEATT
MERRE—EE%E o

b) 1Aa) (Bl EXE—E) AIFER > RHRFENFE
ElESTBHEEETRZI0%REN HE—#E
BETNERMIZER B5 CERKEERFEmE
T ERMEESTESNBESNU LEE
KRENSBETREFENZSTRMIBEE - #5
{EEREKEEIRITHERE Y QEENSBAEE
EBERN40% °

c) EREETESHRFCEMRBEBRNBERE
MPAAREGF T SBBHEEMN20% » HHZE
KETFATTRZBWNEENREN AT EHE
B BRARECEFCERKEERTBERE
HARENE S CERKREERITHERE

d) BEXBEEXZFTIAREEESTFESTENE
—XRSHRIBHMWIRELE%E » TMEBEZEEES
FESEEMISY o

e) BEAINA))EEFTIAER] LR » IRELIEAHEE
—EEBERAUTRERZNENASBESEKE
EFEHEEEN% :

) RE—EERTNESMTIEEE S5 LER
MEERFBERENRE » &%
i)y RE—EEFERIER -

f) BEEARESHHENEETIERHINTEZ
TERENSEIRSRIEE - BEREEMERRER
ERYEREABELE EXReI1T » B EXXIA)e)Fr
RN ERHIZERRERINS%EE LIRS
ERE%20% °

g9) BEAINA)FMRIEIRE » AESERERS
AR ENEEESFESEERNI00% » RIBEDH
RESENEREEERHEE - EFENER - #thE K&

%
g

5 BB E AP RERT ~ BUNAILERTT ~ BRI
REIRTT ~ BUNREES - BUNEE#S « Bl
METES KA/ - +EEE ST
IR RERBH A RIFIT - EREEESAS
EIPRE HRE SR ERTT ~ BUMNBREEIRITIES & ~ BUNE
FRAEEIRTT ~ BREERIT A REMBRAERS
RS (EREEE AR ERERE
E) HBEHHFERFTHRFENEMTIBRE » &
FESFER—ETANE LV NERNRET > T
BN T2emmBEENTRERSAZT
BEHEEE30% ©

h) HRRAEMNERERPEEREET AR EZES
EREESHAE AN AREERBENEEKE
FrETETESEMmS » I)A)a) 5 —ERFTA LR
AEE10% o HH2 » BITZREESMENRIEYS
ERAREREESEERRRRE L IREES T
MR » USRS T NEORF B B LUER
TEREERSFENEE - WEEBESTES
BEBEENS% N BN LAt B E—81T
ANEITHES » AZERENRETSBAEERE
ETESEEBERN40% °

) EEBINA)e)PTRAER] LR » AR SEVERIRER
B 2015/615R 10 (1) IR 55 () AT 1 (1) 16 55 (c) B5BY
HE ERESTESTRHEEETBIBE20%E
BERB—EERERTNGS » 8158 EXX)A)h)
FIENEEMAEEENERNERE BEBES
FESBESEMBIBSHREN LEAEH8E—
BITAFMBITNGES > ZERENBERERA
EHEBESTESEEBENO0% > 8iEH
XINAhFrENEEMA RN ERRE (8
FRET#H 2 FIRIRR) o MRNASIEE (E&R
2013/34/EUSRIE S | IRIE AR EIFR & 5175 1))
MEBE—EENAE > EstESEINA) &Y ERE
FEWARABE— S o

FEEIIRREMEREEFESBER T AB
BI0NMEMTHHRE  BEFCERKBEERTEHER
& o

EXEBIV)A) BRI A EAR HEEE » siEEVERK - #thlE
R 5 AT RS R RERTT ~ BUMRIRTT ~ BUMR
EiRTT ~ BONREES « BUNREXS « BUNERBE
B« FZEVPTREFHPRIRT  BREBESH
B BEIFRERRMRERT - BUNFREIRTES S  BUNE
FREIRTT « EREHERTRENEMARER SR
wEas (EEaE—ExZEREREE) &ETxX
ERTRMHIEER ©

FETPBESR) E)RFMIATENERERES 7 BN
Bin > BRI EASRERESFESHEEEN10%MU
ERENERERESZEBUIRD - REEKESF
B EEREEENI0RU LEEREMBRETK
BE& 2 Bl > FILER TS EEKREBR TR

ERES 156



FETFBES —BREBESZEMIRG » ERS
BEERESFEASEELZSY °

EERR EXEV)ABE—BRERNEMNERESTE
EREREEESSHBIBI7.0% R ENHEMBREEE
T2 BAIFRR ©

EXVIB)RV)O) B FRSE » EEEEESFESH !

a) ERRRAIEEESERRETREIETHSIFRE
BEEEVSBURENS—BE—ERERESAEE
BEERRETENIBMZERES ) N
b) RRAIEEESERRELFIECHESRFHEE
HERZ20%REFHMBRERES > MEARRIL
FFEREERESERRECFENEREBETHR
EE RS EHEHEEMNI0% » HBERE U TMEE
) BAMEBESFEERBEREIVEEREERN
EEMBFtEIHEN  BZSENREENTSE
VNN

i) FHESMHENEINFREERREZOER
PRELAYFR G BB RIF BRI EKRE - MiREA
R > RAEERETHERERNETERT
73 I EATRRIE]

BEARH TR ENEMBEAR NS ERER

B 7 BURROBWEARENELE - BEEEAR

AIRER THEMERESZ BUSRD » HIFASE

WEASEEEKERE

a) HEEATDEEUMEEEE; %

b) H—BAREIE > MBEEATENRUTEREAZA
B A RE
) HEEBEE 5
i) HEEES - 3
i) EFSEEFERAIEERI0%U LR

pang
i =3

EERESTESRIONIU LRENRBERERKES
AZEBESRNEFRISEEFRHBAREREEESF
BEERZEBESFESMKRENEREREESFIER
EIEELBEE o

FLENNAFTERIRERFIMES > BAEZELAEERE
WERESFESRA ZERKRE -

EAERESFESIIAFAHEMESHNEES -

BEB LN EBESFESARNE  BEKA =
FE—EsZEEEESFEE (FaERAERER
B BFETAEETNRS > MEAEEEEAR1915
FR0HAMBEATRER (BEF]) hAERMAR
e~ BE R WFAHABRMOBIAER > BAFTELU
TRME -

a) BRERESFESITIRAXRKENCKRERNIL
BRERESFREENTFEE &

O

) ERRBNEREKESTESTARIBIB0%NE
ERERTHES S EBOE R W
RECENE ; R

o HEBEEESTFASHAEMSEESTESRE
£ MR EIRE REBRE SR FHA
2T - BREBESTESHBG RN BRE

(WH) BIEE; R

O EEMERT > AEEESTFESTELSESS

B> HEESTEAREEREERMENGSE

ERERETRE SR HARSNFEE o

VI) It5h  EEESFEESTE !

A "ER EX)FEEMUIMEE ;

B) JAEEMMmSEEE  ESCER  EERIFREEZEENK
HihEsRES 2 BRI ;

C) E#FBERENKRZEXES > BEEBTETIRE R
ERENEANGES - URESRRAERNIEHT A
e R R E S A EREM AR T E ;

D) FIUEEEHGRIEFEBARE > WIELSEKESH
BEEESERSENTAEMRE ;

E) BAMEHIEE -

BEERESFESUARRUEHIIRENAR » 1
DOBERERE ;

VIl IE5h » AR ER EEBTRNIFEMEMEEERRENET

KESFETA R EAEMER]

3.2. AREIF B FEERESRBL AR R IR EAS R
2 FRA
FEERUECNEEESFEESRKBETUTHAREMESGH

E -

EESFRESNREHGVARATBIB/+HINEF
fEmA

EREEFESNRBEEGVNARENBIE—B _+HMM
BTIIER  WRETERESROINETE ;

ERESFEEEVISRNEERHSAIHREE « PIEHR
H—ETFEMELENZRA IR BRI Z A AR
—EIFRNELEBNEIRAVIREAEMN ; &

ERETFEASEVBUNEERRNCSRBIMEE « AT
HEETFAMNSELENEEIENR ARSI
HETFENSIAENRIERNIREEN - EEETFES
RZTSNNEEIRAEAN M SRERAMENERES
ZEBIgk - EEAREREATFERNBRILESR -

3.3. BT AR MR 78 N E
HAEKESFESIITFNABRALCERS -
HRREEEREANERFES REHR IR REEAGT
VHBARREFRIEAESRERLZHR 2 BIENEBAR
A= RBLHABNRS - BITREEE (WE) /K8

EREE 157



RITHRZ 2 —85 - BRIl > 8 ®BEZFEuroclear Bank »
The Bank of New York Mellon  State Street Bank and Trust
Company&zJPMCBEZ&IEIRRASIE A o JPMCBABIRA BIRYH
BAE - RAEIBRZZIER 2B EHEBESFESWEL
WEABRSHFFERE RFRFEIA o

HERET FESREAKERRERETROEERS » &%
EeFESNEREET FTETRAOBRZ 2 &R RFAHLE
BRI FEERA ©

ER LR ARTRIRETRR  SEEBRREBRENE
FEE F2RREEEXZEE) > WAEREEERERE
R R TRESRZER

3.4. MEBETFETHNRAEIFER 5 AR @
R BRI 7 B3 57 B RUWEBIE E R IR IR o

FEEZRRATEADRESEAIRNREZHRETIURS ° X
PHRZEEDTHEEET R ZEBMES » FIREEEER
RIIAEEERE ~ B ~ BHED ~ BERE  HHEEAEE
BZEEER EAREKTREEER - CENRZHEK
BEAARRA- S L - BEREXZHRF L ERAREE
EMAIE I ZER > BHEBREP—REERBZERER - XZH
SHEKESFEASIREMES Z AN EELENIERERE
ERESFESMFRNENRBEREREREZZHRAE

RREANEBESFESNRERERAD)D)b)ENEEE
GERERMHSERERAE SRR SN A MERTERET N
BRBAEHE EEF R EMLEARIR R A TR o SRR
DRERZZRXZHRERED @ BIFREESEMZ RERIR
RIRR P W R ZHRAVEAIE - EHIRIRRE - HEERK
BRFEEBDLL ( HREER) ) > Ut (HREE) AEREE
mBYBEZEIREFHERE o FIRERERR T THE ~ BR
EE o

ERRETER s mEAkETATERSZTl - HEKEEST
ESURZHRININ—EFIERG > MEPEREZEIT AR
THERRRL TBEEKESTESEEFENS% (EBERT
SEARERESTFESHNRERERAFINA)QENREZ &
RIS ANEERN) @ AEKEETESERAETS
BRERRETARDZTCNER] - EERESTFESEHT
BN ZHER » AIFRETNIERRESST » UF8EE—HTA
FIEIR RN B EERES FEEEEFE1D%MNRE] o &N EH]
FTEREBESEESROFSNGESY > ERESTESKR
I ERREREEEFESNEERERAF)D)b)ENRES
HERE SRR S MMM SEBEAER - ZG%ESTE
SRR ER D NEAEEITNGES » BEAE—ETHES A
BEZEKESTRESEEN3Z0% - ERAILEERNE LS
F2HERESFESNRMEIRER S ZE SRR R RIEHK
To

3R A HEE » W IBRRRBEREAN ERRFREAZ
IEFEEAN) BEBEREANGREAGZE TNREBEMAR
HEEEEETFESREA - iHMER KPR LHms > 8
FRHEHRHEEEREREREE AR RREHERERENS
=EFABEAREA - BUETFENRARERZME @ K@
FHJPMCB ~ The Bank of New York MellongiState Street Bank
and Trust Company (ZEUEERRKEANE D RIETSE
=#H#:EEAN) 5 ° JPMCB ~ The Bank of New York Mellonz
State Street Bank and Trust Company= H& BB EiiEs
REE R ARRHERRAE -

EFRRNEEERGE  ERERHIEHERFAREERER
EFETHIR RO 5 2 B AR o BRI K TR & R =R
HRMSEELNEEZEENTE - MM s RRHESE
W2 RN EREERBERE - pUEIFREEMS @ WHEER
TR KT EITIRNR ©

ERES 158



BB FEEZHIRLIER S 2R m R KTF

BNEBETFESNRMEIER S WEEERRTE—PRA > ERESFES (IT7)) AEERANEREERKAGHIIAIE
nT BREANEEES FESNEERERA—H%)D)b) BFRENHE BN BERBRETHRFRMELERES FES

BEFEZ15%RIRGR o FULME - UFET AR !

JPMorgan Funds - EUR Money Market VNAV Fund EU A HANE ~ BRERAENE ~ FEERE ~ FEHEME
EREBAAE ~ EEFAEHME « LRI EE - BUNEERIT -

BUMEREEEE ~ BUNIREE ~ BUNEE# S « Caisse D'’Amortissement

De La Dette Sociale » FMS Wertmanagement * Rentenbank »
Kommunalbanken AS ~ Kreditanstalt fUr Wiederaufbau

ERES - FHFERBES SEE R ELED

EFESENA2018F48108EZ 8GR ERF12018/9905 2% BN ZH R R AOIFE R » HAlESpRRmELE « FrER
AR AR K P AR BERIN T © 6 FESEAFE2018F4810 A Z B SRR 512018/990 5 215 E 6B Z HRFT LR M
% 0 RIRZRGIE2F B 1 ESRIRERER - 2EZEA T RERZIITE LEFB2FRBRNTZHER » BILERRAMNE - &5

2R FRIES TR E AR PR AT ©

EE) ETLMNE MG HENREEERS ErstENREEERS

HE K 2HIRFMDBAE (UTURZHRLE 2EIRFNITRE (LUTFTUR S HREX
AENBDLERT) ENEOLEETR)

A HIRIR S

RE 0% 0%

BHEBFES 2%

E=EEES 2%

EEBRAEMEERIEIEES 2%

EETHHERS 5%

JEEEEAE 2%

BEREE 2%

SRTHISER 2% 5%

HthFHEEF 5%

" BT 7 B HT B P AIRIRE KT o+ RS LB B AR KT o 3% BIEKFRIFETIFEE) o EIZKFRITHE#2% o 23 » tEETFIER

T B G H 5B (T B RIS BB mE 8T o (B P F85100% °
P BB % 2T BB 1 R E S AT RO % BT T TH E o

ERES 159



FESMAFRTETR « TARKIM
FEERMAERTETIR
FEETH TXHIINENENERITELS |

RERM
REANTETRENARBEERNFESAIERNTETARES
RE RS - BEERRN

B EAERREREFNEASR

B R F RSO

B ERRAEBBTETAERNKRESRE W TREA) R
= EETER - KnXmaRBENEERSEKE

B ESHABHREDS  TEAEBKRE

B

BREPOTTETASERBRR > fIIEES - 5% » miHkF
K (FER) R - ¥R ERBEAGEEET  IpaKaEr
BRI S  ERMIERIEEmET -

BRHEEEE

EMESEEEUN MA@ A IVERITETA « TAEKK
iy > LAPRMR R B pl AN S BREN RSN B A B e o s F MR TR

RS R P EER SN SR RRE  MEENRRFRFESH
RRERE—2 0 WERREERFEOERE

MR TREBEFESNAEANTETLR > F2RFEZHRARSH

RAEMRNFEEEANTETARE -

FEEAEANTETASE

FESIERAZBTETAEUERREREGR > 5N :

B FESIRENRE FEREH &5 5% s
TEHEE M T ARYSDRESERL AR -

B G FESPEIURE S AR 580 &5 BRESEMT
AWM EHEIEEH > SZESHERR -

B RHEH —RABINESHY o

B PH PJRERLIERES  AESX - SMERRER - Baisgis
A~ MR8 DIR—EFRERER  KIgsil « hEE
HREEENRIIEH -

e (RAfhES)

HERETHRERSES - MAEMERNTETREES

BINRT  ZFTETRBER LRAESAREBMFERER

SHSIUNRMAGH - REARBFESSIMIETAZEA

# > WREFZSITETRZRMCH °

SUEAEEEIBITE TAMS » ie2URHE B E EMNARER

YRS EMAER > BETFESETREEMRE

EFESRENBOR=AREMBELIEEOITETAR > &

SRR EENEREERREREEN FEZRHA -

m

\

ETESEECREBRRER (BEEEGH) - RESERXK
ENEEMEZ RSN FESERNITETARER
KT - ETESEAEGAZETIR  BRASEREBEAB AL RS
A > BIARALEAILI0O%ERT - FEEFEANITETAREREF
B ERBLIRI= AR fFLEN

BERBERIEAN FE SRR AR BEBER T I 3R
BURBALER S » W E G ABRIRER] - AT - BRE
FETEBRFETRBRPIRENTEIKT SRR ENED
Hie iy o

BT E2RFERRAEAITETAA BRI E RS
BUMERLER D (B ABHELIEAEE) » UIRSEER - 40
=T ERZE £ (BLLRFEII ERBAVENRE D) B
FEEAEE (BIUFRRElaNENREHE) -
FERLEERT » RBERERYRE R SE BN TR HE
REZEINEENSRSKT  AINERHIFHEREENERAT
RIEEMNBYERT ©

BEFERZRE

JPMorgan Funds - Consumer Long-Short Fund ~ JPMorgan

Funds - Europe Equity Absolute Alpha Fund ~ JPMorgan
Funds - Europe Equity Plus Fund ~ JPMorgan Funds - US
Select Equity Plus Fund ~ JPMorgan Funds - Emerging
Markets Diversified Equity Plus FundszJPMorgan Funds -
Global Equity Absolute Alpha Fundf&E B 48[0) k8 BA1E & E 1
RIEEHRERIEN—E7 ©

JPMorgan Funds - Multi-Manager Alternatives Fund e iE—E&
RFsER A aiRsER RSB B Hz - BRI ESHFT
AMEEHAEAMENBRRABDFHFERME » MAERETR FZF
BERIVEPRAR o ZFEESNERENIEIR B ATRPI e A
CIERIFHEARENB A E BB » G ERBHE 7
ETHERELIEAN (FR2/NAEMBKRELEAN) s > &8
MBI EAMIFBRE R FETN S » AT EF EERME ©

BBTTETAFARENEAFESURRZTA ESNRREE
E > UIENZERREENEE -

FEESWADERZHRIEHAR K SEFHFREE - AL > 7
BN ARE—ELANEERFERARSIEMATEE - U
NEFETHNENERNFERN RO ENNEAERREST
MTE - BRI e FE SRS BIFERE TR EER KRR
EREENEETZE -

FEZAIERAN TR R MEE

FESTAAEMEAEE WL BNERUTIAR

i

n EHEE AAESHENZSHS (FIEOEFRAEES
NEEAE) HUFESHANENTHEESASUTH
Rif - DERNIERSREREA ARERREATEZ
BYIBREA) RREARETHIZ MRS T EA T

ERES 160



A LEZERE - EEFEHEMNXZHFRR AT
BRBRHKFERRE  MASHAEARTIRZHTFE
KR R0 T PR SRR IR IR @ Bl 0 B iE— 5 R A R R

1A
B o
AN

EFELEARTFESEEEANEN  CABERSFE
THHRBARRATE - \BFHR > ABDFETETESEH
BIEEBIS T F0%ZE20% » MEMFEERIRABRMBIIREE -
ItESh - EHRFESFHILLAIEEREMAR AR - BFEEES

REHEBRFHMERME - HAKEEEREFENSEE
EETRR > ALt 0 FRFEESNENERAEFEERE
£ - HEHREEFEHENABFEARDHEEERK > 8
REZFSRERATNERFESNEL T ERS ° fl
o BNIREFEEEHESALL AR AR R SESIN =
BREFEE - WEAMFESFHERSLEET - A
ERELBARRUZERS » HINAETT > MHES

EHHRELLGIFAES0% - BHEHAEAREHEEH
FBXREBARZAERHEREHENEN - BRFESHR
BEREANBEEQRAEAZENREFETECRZ2H
BHEEHE - BFEHEAMTFESERN—BANES
EERAM - MRS E FE SRR AR - 1Em
ERAFTFESHRERR - HUF—EATERARFE
EHREREMERRRA - EEFHELR > ERAEA
ERER TRAGHWRER  EEAERFESHRER
SN o SN » BB IRV IRE IR R REBHIRE » MU
EEEFRIMEIHR

B RELERS BEABSFIEECRERMIEE (—RARS
1) EEEEELFRERANGZ - REDBIZEKE
WREEEESTESHNREBRN 9 c FAREEIE
T B > Managed Reserves &£ 7NE A & EE R
5 FAERBEEEN—I9 » USEIREBENERD o 7]
FETREACERZNEEFENLLGIRISERMAR » /FE
EEEETESHNSARESEINPEENEZEMT » hiZzL
ENERHENESBRTESNRAARTE - EESTE
EHAERETESIRBARTE » WHF0%ZEI0%ZME
BEMNRSKTA100% ° Managed Reserves FEERIFE
RETFTESIRIBARFTE > WA F0%EI0%HE @ BENE
EKFZ100% © —ARME > FAEA5%LL LI 7 FRHASEE U
N AAREBEEANESE —EKFNIRSHERE - E155%k
BRT (BINEAHRAERE » BRFEEIIRE ARG
m o BisEEFEEKRManaged Reserves FEEMIKE
AIAEBHZEE - EIEENREKTE

fER TR RKMTHIRE

B BS5EH SFETEHNEEFENTERRS AR F
EEHANKE - HEXFEFETNBFERUERFE
THRANIKE - MR FESRELERZEM EEFES
SRBREEH TRRs E IR E A L

B RAOERS SFEESRTETREOERERZNEEREN
Bk RSN FEZRANIKE - ERALRBERZ IR
EREFESHNFESRPAANE > ZFESRBLERZ
Bt » BEEFESRPEDHRRNBERRESL -

TETAREMNZZHER

REHRWAERAESHEEREAT (FAHEREZZA) #it

R AEERETESHRZHR - HEFHE > REHRY

A

B REBEARESRGEHEAEN

B ETEARRSHEHRARETZEBNSN > ERr8ER
BRABEERE ~ @M% ~ BB ~ BERE - ERRTEK
FREEBRUKEHAAZEEEZEEERELE - B
PREEAE R IR A TR A E MU S R - B—fREE

B RECSSFRlAH BRIKIZE BEN R BRRAEERERERRY
m —REDVAEAMEEFRA-

FEESMETANRZHENMFEETFESHRELE » HAEH
thEEHEFEENRENZEMNERSHITETRERE
EVEA RIS o

IR IR
ZEBRBARKRERSERRS - REEERS MBIMTET
AR5 (BREIARN) BRANXZHRWENEE - BRIE
RN BRT S ESMATE512014/937TH#RE » BIERRIRENME ~ (&
B~ 817 - FEER « AERGFERDBIZENZRE - EERRS
AR 5 B RUERBIEIR R B ERIEEZ R 2 HRNEE R
B AR o

—REME > MBENEEEERSIMTE TEREIERGRMS
REME—8T EMEXZHRAHIE) FTUBaATESE
EFER20% o AT » TRATPINZE FE S 2HEENE
B H—ExZENSER - K&EBNS —RKEEIH AR
g (EREaE AN ERERER) TR TE
EESREMMBRIBEAER - ZTESRUEELV ERE
BFITHER S > BREME—FITHRES A BaZ T ESEETE
BJ30% o

BERRACERZZRZHRERRE @ BIFRRAERZRE
R o IESh > BIEESFBEEMES - WRZERRERES ° HEH
REARENMRZHRENFLMRE > cUAEER - Bt > 25
PR E AR P E Z R o

MFEEHHEDI0%MNE EWEURIRR - RAEBEEEIA
R » DIERIE LE B PR R IR TEITE R TR
ARG B RIE M RRET I D RIETE ©

BRSNS MEERGE  EPEARMASHERSAREE
FETEUE IR R R K P PR R R S B E SR EE  BET
Z o MmN ERRHERE  ERRNEREHRESIRE

EREE 161



AI i E— BT A WEGE 1 B B FE20 %9 IR IR B FEZ
FEE BITA
JPMorgan Funds - Managed Reserves Fund =R EED

E AL da RIRFFKF

ETFES2HE

B~ RAEERZAMZIMTETARS » HEAFFIERRER « FIERERGEKFRINERER (FESH

IR REEFTEARITE - LIRVIE T HA MBI EERANE) ITXPRE - ZFHRRKFRABMERNERFESWIBFA
BiRm  BESBRRRETHERASBEITERIEN -

SBIBIMTETR
ETLSNEMEREE EastENRERE (EZ SRR ENH
EH BHEEH MR EEERS 5 {FEYISDAREEIRIR)
K 2EUEFMITRE (U 2EURFIN0EE L 28UREMRD2%M HAF(EFE250,000%
TURZHSUEEAEY TURZHREFEN IRAE FaEERek TMABEEERE
BOLRR) o BOLEERTR) of BURAB I EEIRTTH 10%MEB BN S
RER#ERS) °° HRNERE (BEE
) UENESRREE
BRI EEFESE o
AEFHIRIRG
RE 2% 0% 0% 0%
HE (BEIRRRNEEERREETRER) 5% 8%
BUERA IR EIRITI R AEER S 0% -
BEBFES 2% 2% 0.50%
BEBFES (ERRFRNEEERRE 5% 8%
AHEFF)
ZEEES (BE - EF5 ZEREFESEES) 2% 2% 0.50%
EZEHEES 2% 0.50%
ZEMEEIRITRIBES B ERIBIREERE 3% 0.50%
ZEIIBIRIBES 2% 0.50%
RERBEZEHBET 5% 0.50%
RERNEEIRIRES 5% 0.50%
BRERANTEES 5% 0.50%
REREETHIZES 5% -
RERBIEthERES 5% 0.50%
RE 10% 8% 15%
RERFAEFIRIPRIGES 8%
'EREEIEIATNIEETRARERS ©
P ERAERBIEKTHETIRIBPRAT » URMEERTS HEESHEEMNIRIRRKT o ZBERE A BIRRANE A HERTHRRSSBEITE

MBS AR KT o

P RAUAEEIRBEME > SWMITAXEEANLIFMUERTETASY - BRERE FEAELHENERER RGN ENEBIRMENTE
FFIRSIIRG o BIMANEREESM S > 8%BIIBREERN I RAR L RNENNER T RRRE—ITETASH - ARPIERRIAHEN
ARMERNINASARIERAAER ( RIEEE) ) RENFARSRIFRSINNR - B XSHRTEETRNR LS © (5 RETEER
RIEEES > ARXREEANR PR EA IR RN A EENTHE

" IRIEEE G RERFI2016/2251 % ESMA2014/937  (#&1£5T)

» INERAYIEIR RS R A RS B R RN BERA RS E R RB I FHERHES o

EREE 162



BHAREA « ERRAEAREFRERA
PESFEHME > BANEHABEARBRRAEAR

J.P. Morgan SE - Luxembourg Branch ° #t R AEIEZZME
B BIRYEIR AR A EEuroclear Bank ~ The Bank of New York
Mellon ~ State Street Bank and Trust Company/&JPMCB °
JPMCBABERAENHBLAT «- MEEBBIIMIETARSM
= 0 IR REIE A 2JPMCB °

B mBERE

REIBR T AR TRR AN BERNES - ROEMRS
NE R EEEFERAEAATRIASTRTRE ST
£ o RIECSSFNIRE » BT REM2ERIRRLBER
EBRENRSITNR  FIEREIFE BN S UL S
E o
EFESBIBS S HIINESIEE RSN R AEBES
BRREFEENRESNFESOAERGEIA  TARR
AR BRI ERN R AEERS °

IRSITPRTFLE  BREREA o

KR EAEEE

HEREEEE FEASNIERERAREAN EIRKREEAZIE
AEARBREANEREABZRE THREBSMARER
TFEE) F8 - EMBAVINRRZHm s » IHR R HRE
REE AR IR HEREAENE=EXEAEE - silE=T
SHMEMRMEIERZME » B REIPMCB ~ The Bank of New
York Mellong{State Street Bank and Trust Company (& B4
HIRREEBANS O RBEEE=ELTEAN) 5 - JPMCB
The Bank of New York Mellonk:State Street Bank and Trust
Company= H & B WY E: B8RS 5 E K EITIR i (= =R
o pEEISIMTETARSME » I mAThe Bank of New
York Mellon (BEE=EFEEAN) FH o

3 5 H 5 B AR am L B

EFEARERESFEHRS « RAEERZREIMTETER
5 (EBERRIN ARNZXZHRRE - REHRAIERE
HFERITHETFESHNET  ERTFEERZEX -
HHREY » XEHRIEHOZZIRITRRE R © 22M >
RZMWARZHERITFRIER » BRI SEEERERZHRZ
EERR - MIFRPHREANEELEANE =ETLTEA
A HtEANBSEREARRERBIENER » AlFEESE
e

BRmY AR - REERRBERRRE—8 > TRZEAR
AYERER o

XFFEENRE
—MRME » EAITE T BRI EE B EAF R 2 T
BFEx Hf:

B ALsREEEN WG | FrEWE - AAGRESFEERER
LN » BB AT NS Wa TWEERER A

B RAOERZEENRE | AW - MR eEEE R EA
REHAES KRR REIEAT L EBAERE
R EAETRERSHRZ BIBFEZ TR =7 k%
ZHFARRARTS - IR EEE (1A) AEERITHHAX
Z—8B53 e

B ESFEREENNE ¢ EHREABRKEI0 %ISR -
MHEERI0% MU m B R AR FE S U -

FEBPIWERYRBESFE H AR EEERZ I mERRERS

PIREE ©

ERES 163



FEEEANTETAR

TRIHEFESERNERMETARE - HRRREARREBEEEERRN FESHNRBIRIENKT
BRERTETANSHREAENSERTFESREERBERNIER - BXRETRERGIREIRPEIEEE

REAN  ARASER

REES

TRRATRAZ (%)
(ZFREM
BEFES)

EiREE —EEEE

JPMorgan Funds - ASEAN Equity Fund
JPMorgan Funds - Asia Growth Fund
EREES - D RAREES

ERES-TEHES

JPMorgan Funds - China A-Share Opportunities
Fund

JPMorgan Funds - Climate Change Solutions
Fund

JPMorgan Funds - Consumer Long-Short Fund
EREE —HEENRERS

JPMorgan Funds - Emerging Markets
Diversified Equity Plus Fund

ERES - HETSREWRDES
ERES — 2SI E T EEE
ERES - RIGTETSKERAS

JPMorgan Funds - Emerging Markets
Small Cap Fund

ERES —NRENISORFEEERTEES
JPMorgan Funds - Euroland Dynamic Fund
EREL -BtekEES

ERES —ENEHEE

JPMorgan Funds - Europe Dynamic Small Cap
Fund

ERES —ENE IR ES

AVIANEA NE N NI N NN NE N U N NI N N N NN NN

VNI NE N NI N NN NN U N NI N N N NN NN

300

70

ERES 164



REEN  BAMESER

JPMorgan Funds - Europe Equity Absolute
Alpha Fund

EiRES —BUNES
JPMorgan Funds - Europe Equity Plus Fund

EiRES BN RS
JPMorgan Funds - Europe Strategic Growth
Fund

JPMorgan Funds - Europe Strategic Value Fund

JPMorgan Funds - Europe Sustainable
Equity Fund

JPMorgan Funds - Europe Sustainable
Small Cap Equity Fund

JPMorgan Funds - Global Equity Absolute
Alpha Fund

JPMorgan Funds - Global Focus Fund
ERES - IRIKEEEERES

ERES - RKRARERES

JPMorgan Funds - Global Research Enhanced
Index Equity Fund

JPMorgan Funds - Global Research Enhanced
Index Equity Paris Aligned Fund

JPMorgan Funds - Global Sustainable

Equity Fund

JPMorgan Funds - Global Value Fund

EREL - RMERES
ERES — KhERS

EiRES -HERZES

EREE - AArREES
ERES - ABREES
ERES T ENEE

ERES — R  SENRITEEON S E S
JPMorgan Funds - Pacific Equity Fund

<
<

AN NN NI N N N N N NI N R N NI N NN N

ANANE AN

i
¥

AV NANE VA N NE N NI N R N NN N N U N NI N N N NN

FRRAIELS (%)
(ERER
BEFES)

ERES 165



FRRAIELS (%)
(ERER
BEFES)

s
i
1m
&
at
=
B
ob
m}
i
E:S

ERES —HERES -
ERES-QEES -
EiRES - TERE -ERAR -
JPMorgan Funds - US Equity All Cap Fund -
BEiREL - EETENRES -
JPMorgan Funds - US Hedged Equity Fund v
JPMorgan Funds - US Select Equity Plus Fund v
JPMorgan Funds - US Small Cap Growth Fund -
JPMorgan Funds - US Smaller Companies Fund -
JPMorgan Funds - US Sustainable Equity Fund -
ERES - EEREES -
ERES—EEEEES -

AN N NE N NN NN NN NEN
AN N NN N N NN N N NN

HMERREEEETES

EREES—DAABES -
ERES —MEREASES -

AN
AN

AfRESFES

JPMorgan Funds - Global Convertibles Fund
(EUR)

AN
<\
[ ]

BREFESE

° ° ° - ° ° 400

| |

JPMorgan Funds - Aggregate Bond Fund

ERES -TEESHEES

JPMorgan Funds - Emerging Markets
Aggregate Bond Fund
JPMorgan Funds - Emerging Markets
Corporate Bond Fund

EREE —HEGSESES
ERES —HETNGRERESES -
ERES —HEBSIMERESES

AN R NI NN

100

AN NN N N NN
.I

AN NN N N NN

<

° ° ° - ° - 500

ERESE 166



REEN  BAMESER

JPMorgan Funds - Emerging Markets Strategic
Bond Fund

JPMorgan Funds - EU Government Bond Fund
JPMorgan Funds - Euro Aggregate Bond Fund

JPMorgan Funds - Euro Corporate Bond Fund

JPMorgan Funds - Euro Government Short
Duration Bond Fund

JPMorgan Funds - Europe High Yield Bond
Fund

JPMorgan Funds - Europe High Yield Short
Duration Bond Fund

JPMorgan Funds - Flexible Credit Fund
JPMorgan Funds - Global Aggregate Bond
Fund

JPMorgan Funds - Global Bond Opportunities
Fund

JPMorgan Funds - Global Bond Opportunities
Sustainable Fund (782025658 12H > &
F 1 E& AJPMorgan Funds - Global Bond
Opportunities ESG Fund)

JPMorgan Funds - Global Corporate Bond Fund

JPMorgan Funds - Global Corporate Bond
Duration-Hedged Fund
ERES - RIKBFESEE

JPMorgan Funds - Global Government Short
Duration Bond Fund

JPMorgan Funds - Green Social Sustainable
Bond Fund

JPMorgan Funds - Global Short Duration Bond
Fund

JPMorgan Funds - Global Strategic Bond Fund
EiRES —IRIES WA ES
JPMorgan Funds - Italy Flexible Bond Fund

JPMorgan Funds - Managed Reserves Fund

AN N N NN

AN

AN N N N N N N N NN

AN NE N N N NN VNN

i
¥

AN N N NI N N N N NN

NN N N N N AN VA NN

FRRAIELS (%)
(ERER
BEFES)

500

300
250
75

200

400

250

250

75

150

500

400

500
150
400

EREE 167



REEN  BAMESER

FRRAIELS (%)
(EPREE
BEFES)

EiREL - EEESWEESES - v v -
EiREE —EEsWaidEESES - v v -
EiRES - ZBIRHRESES - v v -
HEEEFES

JPMorgan Funds - Global Multi - Strategy

Income Fund ) v v )
TEEEBATFES

JPMorgan Funds - Multi - Manager Alternatives

Fund v v v 450
HithFEE

JPMorgan Funds - Diversified Risk Fund v v v 600

ERESE 168



MNESG ~ AR E 75 R E AT
S BN B B B RO TA M

AEEAEIE « H B REATHANEENBERD AR EA N SEAEBR - ABMS » ADEHRAASGHESREAE TTHES
HE BN T RS A ESGIMI BN R T R DR o
IRIE - HHERER
M HEREAE ([ESG) ) FHBIMBEEES > TAENAT BTANKNE  BA  BeRE  EER A mENEERR
FENEETE -
" EEEEISEARBREAEERRNEERIEN  GUIRI  BERG « KSR REY o
" HEEEISARMENER  BALRER  HS TEENRBERZS o
" EASHISHADREMEREEENEERES  SIMEEE « FARRFE o
ESGEETIARAE AN EELREISHE - BORNTHELEERERSETNAT, FTABREEARLYE AL
DABE EHRE(E o
TP ESGR A B E TS o
MAESG 1\ ESGISTER BT RIREREBR T AR ATEN S BN EANESGRS » U ERARRMKSER
CERABME - AT ESMAESGE :
" AR T RSB EREIRERONESGER ; &
N REEE A BEER T ESNEENESCER T BT ENEANE ; &
BT AR R A R R E BRI R o
MBS EREREAREER L EAALRBRTEEERESGE BHEE -
BERECE A EREASBRBRTEE BTN L BN EANESCRRERLMEMES - BESGREMA
BIBAORTE > RECEANEEREFBEESGH BNER FTBA « REREREEEAT BFANSE
% TAZIRE - MAESGHFHSTRNY B ZAIBER > HARSAREDRIB Y » T AHESGE BEE
A o

MEFEEHRBNRBETIZ—EIANSIER THAESG) » BIRAZFEESBEMAESG > MFIEFFEESNERIKE
TIZNSEHE 0 FRIMAESGI A E B R « IR ELRENAT /BT AHRHIE I EHE - AAESG
NFEETAESERFTEHEESCERHNERFIRFEHANAANKE (ERELAEMRENQAANIKLE
(B e SIS ~ S ESHAEERBENAE]) FRIM HKREE °
BRI T RS IABRIIR B R E B R R RN IRIR Al E B BB D a2 o
BREREHAT BEARNEZEEEER
MUERRNER ap )\ qpRorEeRREBERNEEIE LS ARV ENERESRALHEHR
ENGIEEST k3
2 (IEZ2FH
IR FEREEZEEER
TXEEBHEINFENEBIESG » IFEMER « BERERTERE TR S BIREREEEHLGREAERTY
ZRHRETITE - R BTANERTE (E—THBEEN TN - INEEERESEZIEENE > KM
ZRFENTE - OIFHETAIEER O ZREERITMEEMMEN (TR EREIER) TEFHANREEEEE
KRAEREEEFERFEENRFER N EASIFENEETIMNEFNEEAT /BT NEE o« (MEaRME
EIRAEEMINNEREFTEAFFE » EEEE - BERERIFHECHFERGIFEIGEIERETESRZE AR
S ET AN E R SRR RBRAAR, ST AR & R EREHHR o
FH2 R (www.jpmorganassetmanagement.lu) TR TEf T ETHIES ARE L RE 5 A (MiFID
Sustainability Preferences Approach)) » 7 SRR TESHEU BN AN A FE IR E R B K SHBUMESG
&1z ( TEET) ) BRANERE o
WEEFIF T EEIESG ~ EEERMEAERERFTERE TN TEST ASEREBTEMIFEEARELE
BRI —27 - ZEFESBTHREBRIOHEEER » AEE (REXR) EEEEFFFTE -

www.jpmorganassetmanagement.lu °

EEREE 169



WEESGR AT
BIRE - IRAA
ESGHMRIRERHY
Hg &A%

BIEFESGRANFEEMAT, BT ANBERB R EERLIRIBIESGER -

MU TERPAE > RIBER @ PIAESESGHEBREABBAR IFEFRNFESIINGERS HEFESG) - It
Sh o NN RFE (BERAEFESHNREKERNKERR]) » ETFESTNAERS IEEER) ~ [F
ERE N TETBERE) - ZSFESBEBEFBEMENREZ  AUTRR MRBREATAES » LUHES)
ESGHE > WARKEFZHHREAFE > KNS AIFENR o ILBFNESERERAFEY R - Rk
TMEBTFHT EREEBEZREARNER - S TXAIKE - TERBRGEFESESCHREBINMR AT

BREFAHERZ —HNFESE -
BN T XAFETETEUNREME  FESRHUHZENEGREENEREBENFES -
FEEPIEBNVARRBEHSN FESZHANREREZ—EHA -
HEFESG ~ EEER - AERERBR TEREHRENERES - TERE - ERNAFRESHIESIRER X

HEEE > REBRBREAIFESRKERG SR FEE - TEREFESANHBFESHIN AR UFKER
BEER  HLEBERBRRE I HESRRER SR FES

FoIF R FFFEZRERR I FHETRIREROIRRIFTEI BRI AR R BAREIRIE S S e

FEREBRR (18R HER -

o

0Bz

RIXBNFEZEE

LGRS R EMEF RS » UK T —EH

AR A RINE RO B8 RUFTARIMF) - THRERBFESIETORME -

rexea

Bais  FEERARENBFLEREN FESNEZEHR IS RARESEAM TN FESEE RN
EMFESHRANUBEMRBAERVEERL - LIBHBHRES

FEEER
HWBESG IEEfER FRE FTERE
EE HIRER/SE REZEERE KR ZBRBERKEEERN ZHRERSEEARS
HE o ERGRAEESE FEXRESEELE BEUFEZEREIEER
BEESGHEM AT, EMRE/ETA BHEEFHEMFEESG
BTN o F58o
#A)  HMAERNFESSR  AHNERNTFESS  ANERRNTFESRS HEERERVEIE
BAFTiE SR - KBS R HEER  AMEE > HBERER  HRE HERENE
NEIEDLENEE HOHSEEAEE BREHEARTHEE  SEEEREEE o W
BENIEEMESGE ALEEESGHIFEMNA DEHEFAERER BRI FE & HREAFTH
YNNI GV GVNG M54 REl/ % B BEREEHEANF
TN BIVHAMUEELREST
PRI T AEEIT 0
AIfFEERL  EEIESG » FEERKEERETFESHEHHIRIER T E5E o  JPMorgan Funds
HERA BTZEFESRENIFESHEERGIMAEN IAFEKRE] - Climate Change
MER MRARHERENAERERELS N TFEEHE THERBTE Solutions Fundi&
B KRB  SWEEIBEAREE o B2REMIE www.jpmorganassetmanagement.lu  JPMorgan Funds
RARIRIER] AN ISR TAEMBIESUFEMNRE 5 /A(MIFID Sustainability - Green Social
FHEE  Preferences Approach) » THBRRIFFERENSEK G ENE— Sustainable Bond Fund
EBNSE STER- R ELEEAHE
#8| IEHEME S = 5 8k

FRIFFESHRIANZERE - SR FESNERRELES BIRIED
FREEEEBNER] > EMENEIESY (ERRIERE) k¥
EeRAELUNHEERAEZERE °

ReftER (ERTHE
) AEMZE R
BEMBTETERT
flr > LURIRERERRAICIR
BRRECEEEND
BRENEERERNZ
o

EEiREE 170



EREE 171




BEBREE IR
ARESR
RER G

Uh 1K ER

FEE

REREEENLURESERNZER » BHFETITE « A8/ BT ANEFH LT - HHFRREHT

am.jpmorgan.com/lu/en/asset-management/adv/products/fund-explorer/sicavs

BRANRFSFREIMFRFESNEMER (BIMIRE M EHREAY

EREBN L AUFTERN I RERENEE

management/adv/ °

JPMorgan Funds
- Aggregate Bond
Fund

ERES—XEEE

JPMorgan Funds -
Asia Growth Fund

EREET - ARE
e=5

JPMorgan Funds
- China A-Share
Opportunities Fund

EREE —PEES

JPMorgan Funds -
Emerging Markets
Corporate Bond
Fund

EREE — S
BsEE

EREE —#EmE
REW RS
EREE— 25
EHiSEE
EREE — S
rRERIESES

EREE —#EmHE
FMEBRESES

EERE & — IRDKTE
TS ERES

JPMorgan Funds -
Emerging Markets
Small Cap Fund

JPMorgan Funds
- Euro Aggregate
Bond Fund

JPMorgan Funds -
Euro Corporate Bond
Fund

JPMorgan Funds -
Euroland Dynamic
Fund

EREE —BUTER

JPMorgan Funds

- Global Bond

Opportunities

Sustainable Fund
(72202555812

B > FESRE

#AJPMorgan Funds

- Global Bond

Opportunities ESG

Fund)

FERE B E R AU hZ
RYBEH) F;FS https://am.jpmorgan.com/Ilu/en/asset-

JPMorgan Funds -
Europe Sustainable
Equity Fund

JPMorgan Funds -
Europe Sustainable
Small Cap Equity
Fund

JPMorgan Funds -
Global Sustainable
Equity Fund

EREE —MEm5
AIFEERERERES
JPMorgan Funds - US

Sustainable Equity
Fund

ERES—THERE -
R a%E

JPMorgan Funds -
Climate Change
Solutions Fund

JPMorgan Funds

- Green Social
Sustainable Bond Fund

JPMorgan Funds

- Global Research
Enhanced Index Equity
Paris Aligned Fund

EEREE 172



ERESE 173




ERESE 174




ERESE 175




X 28 P 455 4 < R IR BE MR 01 5 8 e R BT A9 M

ERIKT RSN BHESMNBAGIESRIMTONME (BIEUTHENERES —FATETHARRREL SN
WRTIEERRSN) LT BREBHES N —E5 o AR ESRRBRPFESRIOTHANILE) HBNERNBHRBLE - 5
SROMT RSN ZERBFES MR BROILSRVETARNG (BIRES —FETHIHEREREES WA MMM %
5N EIEERES (BH) BRAFREUREMUIAITIE o

EREE 176



AIFHERBIEREN A
RIERIT T BRAE
EEE  ERERETE
BEESEMREHEE
BiR > MARKREARE
BREEAER

BMBESEERASE
2020/8525F 1 B3R & HY
DERG  HBETIRE
AR R EEN VTSR ©
ZAR BN AR DL E R HRF
BREREFNGR - AR
IRIE B EN A ERE R
BEAMEADIF—5 o

—0

AR IEIR G ERE
(AT R EL P HE BN VIR
BB -

BRER 552019/20885 1R 5| 55 815 K BX EE 552020/8525% R G SE 615 & ER IR ML B B MRs J AR fEHE Z I BR &0 7N o
EndiEs ERES-HEmGAFEEERERES
SENEREHRILE - 549300XEWSMV746EC981

RIER L B
tEHERRTATHEREER?

e[ =2 oo M &H
0 ERFHNAETRBEEARNAFERER)D ¥ HEDRR HERE  KEETUIRFERES
B % HER » BERHFA LR 550.00%8 I H R
=
0 RERTESREDEE THIRBAIFREE KT 0 BERBAERKRENNEREDEE TR
V) I FHE B RV R E)
0 RERASERESEE PRI FRERN M BEREEERKERTIERES AR TR
RSN R R RHE BRI EE

M BAHEER

0 HRIMEEHWASHEEENITFERER)A % 0O HEHRE e BRASFREFATHE
RE

tEREREBEEIRIER SRR ?
FESEBHAMATIEER /R EHUNREEENAAEL  RBRTNERER, TS - HARREE
EOB0%RENHERS - HINBBRITEARRIER SRS 2D E TR RE(E -

FESBIBHMWAZREFRIZFEE > ETrREEEESHIRYKEYNENERE » Uk RIFIRIZHE - HINES)
HERE > ETAESEAVNNIRELKE  E5 TRESERSEDBURZEEEERE -

TEEHBEBPRENHESE TREREE @ fINSBTEERIREEEE (FINREFHEEHS) NABMER
HitAs] (BIERENEREENAE) ERRERA - EENDHEE D LIREE » M IFREER QDI ARE
B b BEHERY) - BRE—PER > BIMMEE www.jpmorganassetmanagement.lu RESE TR EFEESRE
FESGEREH » THRTESIBFRECES

RS EBIRIE S ERIMARIEE
AHELERMEMMBNSRREIH FIFHRVERBERE > AWML TRHELER?

REKIEANERESGH D75/ RE=ZSHBEES > (FAUEFESHEINRIER U GRHHNERE
SBYFER ©

ZIEDERATHAMRRNMEEE GINEESHRY  BEYMER - FIHGRAZE2FEE) NWEE - IR
MAERNIRIG R HAHBRHERIB0%EEMS » RABMIREDHEHLE D B ARHRI AR BER ERI80%I &
BRIFERER » WWHERRBHEGERE  UBHREANAITERIFERERNIAT -

AEFETREKREE > REKEANERFBELUGERR 22BN NS FEATHIRBRIEE) » flNREF
FRMERBHAE - BB EERKERATASEIK NAF= A RBRHERH (BFREAHE) - HAFE
THREHHEFE =D RHEERHNBEENEERHBERRBR @ MAFHRBEERBRAEL T - ERRE
HFARBEL - F=HHIHFRHERTSEEHNMEEREINERER - Ho]stEENEIRRR - BEEE - B
M AN ARENEBRERNDN > AN » RELEABAREEMEBER M TEMY -
HZBBETRHESER 2 HRETEEREEER » KMREWA - EBRNHEN RS A D LLREAFLED B
b - R P FESRMINBERMIBEERIRERMEN [ RHAERFEEER) FETRMARET > ARERTA
VR R BIBRARR BT T S B RIRER AT

EREE - HETSARERRREES 177



FERHRERRERE
HERE - B RESS
B BEAE - REBK
[RERRR = EARRARI AT H5 48

MRAENREAEER
2o

=

THEGRBEHNBS AFHERENERREERZ I ERENMAREZZFER?
FESRELNBOIRFERENERAIERENTEA—ERNZIE | RIEER()BERKEER - (i) DEREE
2 HEER)FRACFUERTFELE -2 EESREBEASMGLEN - (\REQFUKIFEHE-EEE
SRR EE RN (i) SR AR TYRIRIR AL ©

REZFERDBEUTREEE () ERKRB @SR > ETrttEiRfieERMrFEaERNERK
/SRS B ERECENMEERERERAREARENEERGERIFZERRMOAR) PREEWR
ABBEDLE o HHWARNB D LERARMB20% KRN AT ETANEEFEIEIRRASIFERE ; 2(i)ER%EAE
AP EREERMBRINEEREE - FRRXMERNEEENE RS RES TS UHENER  EDHREX
HERTERT20% © B0 > TEABBEYIR B D BN D BB EIRTERI20% > THB(RERRIRECEEE

TREMRBFHNES IFERENAFSHEMRRHIMEIRFEREERENRERE?
FEESRFHNE D AIFERBEAZRNEHERT » ZEZFEBRMETRFEERASR » BERECEAETEHR
BRSERIFERETHTHFRRECEARSERRBENLE - ZFERERVEREZC - KiEF
BRRE - MEREEEE  SRREDSHENEERARE - RECEATEREEE  SKREAS=7k
BiIRHERMHNEE > BT HRRECEARSERCSERBREXERRMEE T At EE A EEERR
ENPANSTI

WA E A AT fFAE 1 R ZB) T FIZ BBt ZIE ?

BREE I S R IR B AR ) B B R IRE M M8V RN AP 8 A R A M R R A F R BBV IR R M By R 23R
FREETIER (BRRELEAET) BMAZRE > FBERTXE—SHM - RECEAEARBEIFETR
RERFBEERMREANNEER > WUHRBEFERRNEMSMERMEAER LHER - AIEE
REAXRMNERNE -RECEARETRERNZEESA B 'T2) 58 (E—FFBHANTO &
HASEEAR T X RAERE R EZH SRR

NS S RINE RS BRI ERN N RIAN B BB EREEE U RSIET & M ESHREIEEA
B o IRIBISIZD AHIEIE » RRFBEREHNR B1ZE31E) W RCAE « IERBEEERHEREE
BIMNEE ~ BETRHFERE « BAEYSHEMSRMEEBRamS E0EE) KPR ESEY (DBAF4E
91H) o°

FI0EUWEERDARARNTEREESSFE @ BEERBMOEEHZNRRMEGEBEREEZRE
B RZERETHSESKZORANBERIERF REREH - REHERIERFMER - EFEHHZ
TERSRFEERE RGASME - EREE  CRERBREYHSR) FH o
RELEANSAOREERENEER » LUBZFHERMAZRE - AEBREERETHE » STEHRAISE
ERBRERENQAE - REKEBEAERAZAEHERTE (EAXEREER) IEAETIERBERNF
BMERIBAIER > BENHERERAREREUEEN S HERESR

RISRMAZ BFIREE (NF) EERREATNASEN HME=SRFREEREH (BFEN
#$E) - HARBTHREHEF=SREERENBEENIEENBBEERRR » MEZEHEERRRD
FEXATED ~ BRBREHSHREEL - REGIE AN A RERRIURRER T TEMY -

S

ETERDLEBUBERERAEREBENBER  KMBRAAZRE - ZFHGEEARMSRE2IKE
HWIRA RS SRR R (2 2R LU F 2 M HEs R R 10RI14IRIE1R ©

BEEEANERBFINEEES - ASRETRIEERE GRS TERNHREENE - REEE
ASBRFERHEISENERAARMNERIE (EREURART)  LTEMEEI SRS
BEREREAT o B - RETIBHMERIANS BEMRIARN BISTERN (GUURZ RN - B
RURAZABRE (FIEVEHSD) ) - RECRARNCRAZABRENE (BRI | AT
BAARMRERA RN (BoBI5E) REMERNERENIE (BBl - W REREbTE
B o

ERES - HMETSIRERRKREES 178



S

s

REBBRERER R
RS REEAES
BERTE °

AEPINEERA MY EN SRS REN AT EEB RKTHRY (F7k8EiER) M= M|
REBEEERR  REKEBEAGHAEARENSE=ZAEREE  MIFERXIEAREER - RELEATRL
SEPNHEEL 0 TEARAESEYNEIRIER
/A_)C\;IILE@J
BRUN EXFREBEFE T ARSI - RELEATFEHREENERRREARRAE - REKEAGREH
BHGENOMEERAIGE  LUIERFELAER - HEENHEBRKREARAES @ EZIERTFER
RRNETRMEERZ GINSEEREE) - B LEREBEANEREERANERAEERER
B~ JERTBARERMMEBREE S MR LT ES ~ 5RI1BIEIER « RELIBAMEAA RS ERI5H
YU R ~ S~ SETEURIMIRRBY B #RAUR2MAY S5 2T8 KR R 3P BY S5 3TRIE 1R o
BIFHEMEEIR
RECEACHAEHAERERENEFEMHZTENEIRRBEERELBY TR BERENSERMAR
FERENIRFENERER - P —EREERATDRGARAZEFTNEEREE » ATAERNAIFE
BE - BERRFIER - HOHBBEEHRER20% ©
A 1FAE IR B A SAE S ARSI 2R R i 5 B T B R R B EIEBIRA ? 515 -
EX ThhEmMERMESEERER /WL EHE 7 ) AMRLUREAERNREESHGRSRTEZFESI
KRIRR o B=7 BRI AT EERRRAIES I NAR LR IERZSIATNERRE -
B E#S R [T ERERE R > REZRIRA > HOE—HIIREET B R ERZE B IEEE - LM E 1 E LB
A o

T EREEE) RAEEARERERE FMZEE REBENIRR I RAEKSEESENERRKRE © ILSRERTERED IERR
B RE B RIRIG I BT E S AR

ERR M A FER BT T R EIR Z IR B R

ItEMEREEERHAFELRZNETEFHNTEE?

M 2> FESEBNEBRRDAERNEGEELUERIR > MEEHAIFEERZNETEETNEE - fix
EhE AR R BRI B OB B IR E N B R R M S B2 IR M TR RSN B0 14I8151% ©

£ HERMENERFMFLN (FEREEE) HEN—BD > TESTERETIEE  LEBHRRERERGER
TEARRHERE °

BTN FESHBNFRARCHEE www.jpmorganassetmanagement.lu N E TBNBRT/ T AHIHIES PIHE
MAREF 5 5% (Approach to EU MiFID Sustainability Preferences) ) » T fRiE—H &k} o

0%

L EREmEEEERE R ?

FEEHREDIME—RIRE T EMESCGHAZ RN ¢

REDE

B REEAE T LAVERTIE

RABHEER L  PEREREES -

SR EHEUAIFELRENNEERT

MAESGHEZE @ #A| B AR EERFHNZSBHRERENSHAE -

ERES -METISARHERRREES 179



REFEARREEREE
HZRE - BERIGR BT
HIN RIS SR

—®

BERBERARENTE
BENME -

HEDEEEIZRELUT
BIRMDERRT ¢

- BEERMREREE
AEEEEBHI AR ER

- BRRAZBATHRRER
BfFHAARERE - Flu
ARBREGEEERNK
:ﬁ ]

- BERIRBERER
AR EEERE)

ESGHE | BERE

RIS EUBESREBAERNEL > SERETEE - ARRER LS ©

BEE D8O FRENAE FEMNRER ST ERENARNIRER, U EFHERGENENAE -

BEEDE0%FEENAIFERE °

FIE A IERREFEAER & ILWENKEMASERE » LHREMNTRE RFEABHRNAT o

ARPEERENRERREEERORNINESR » UERLESRHERESINSRRENTEIHH?

RS E N ENS BRI SHHNRERENEORNERS !

B REBEEEDVSOWREENEFEANRE M ERFENARTIRE M ERFHHRFENENAE -

B DUEBEEAREAERNBERERTEHRIRETEY BIIIREIHMRE) NETARREM
BTN (BMPRBHNEREENETAN) BARSRA - EERNDHEBRDLILIRE - FRMAEE
www.jomorganassetmanagement.lu 2B TR EFESRERESGERER » 2R FEESNHPREER
T RE—HER o

B REESEHE  UBIRENNARERFEAERIIAT

FEENEEEEERDS0RREN A FHERE ©

EFERAZICE R - FrE BIREHBEMR D NWREFRELLEES D ?

FEERBEESGERFIRE P KR EHENRE25%NHS ©

RRAEEERK MR BEARNRFE SRR ?

FERE (FMEERERTETR) HEREE > UBIRENNTRERFERBRNAT o I SmmAE

BIRE R WU ERENB0REENZERENGERIFEREMNS > BIEEAREA - RIREMS >
FESMARFEARLE » WikiE RiFERIERFIFE D SR X LLBIFBHRRI80%HIATF)

MUILEREMRE T ERNEELE ?

FEESFHIREEEEDS0% DN AR EANRER HHAETHHNAE » REERIVS0%DECHAIFERE - F
EWEAEREALANEESRFREN 2R EANREFBNASREMREN 2R EANTERENATNE
FIRERFRE LASEAE > TMEAENAIFEREERE MR ENER N ZEREHAETER - ALt > WELT
EFF NIRRT E BREHEERERE -

EREE - HETISAREERKRTEES 180



AREEEDE  ERR
BERYZE R G FE HHER Y
PR LU 2035 FE AT
& B B A AE TR DU AR A
ko BiiZAEM S > 2ERIE
REENZ 2 REYEE
R o

HIRIE

#1A AT 548
50.00%

#HEIBE T E2EH
80.00%
- #1B ELAIREE AR
RERR 30.00%

# ARG A ERHEERANERSRAEREINRREIHEFENERERNKRERE °

#2 B EEATERENHEERE TS RERENERNERERNG TRERS -
#FFEIRIR A EREUER RS

- A RFHEF R RER AR E B RNARERE -

- #1B IR M ERHF A RETT S HERENERESSRBENHERHBHRERE -

FERMTETRMAEREMERFMIESNIRIENEERHE?
TETENERANERFESAIESRRIBIT EHE

ARREARNHEREANSREIFNRERERS
FRESHEETLC0BRENTFMRE » AT » 0%WHEEFHREN ST RANBNEE BN
RIS o

EHESETRENT KRB BN CARER HIZAEAAREE ?

o =2:
O foEmE O &
@ &
" bARERSHIZAEERES RBEERERFRERE ( TRERER(L) ) RIRREESEMRBNEER G2HLMTHEE)

BERTANEREDE - FEBRBEDEN AR RIS BB TR ER SN ENEE S G IR (EU)2022/121458 ©

EREE - HMETSIHERRREES 191



FRAESEEN H i A HAtEE
FRAE > T AIRE BRI
HEREM ©

HALESISRBERER
BIEHER (HRah)
BRERRHBIAER
BEHFUKTFROES) ©

EEAREARERER

ERER 0 48IR T RUIRIB AT FF
BIEEBZERIN AT RR
BE -

LR MBI - BT BB IR IBREF DL - AFRBEZE R 5% EE L RIEZ 518

1BITIEE » % —IEERET BIfE TR IEFE BT B L aEda R EH D IEHIETTIER » T — 1584

BEZF LM E M E R IR R S BEHIIRITIEE ©

1. B A EANRERSE
BUTEFTIZE

0.0%

L ES=piy:!
(A RARRAZEE)

LR a=pay

100.0%

O HEIREEEHNREBREMERS D ?

FEETREESE

DB E N PIFFEIRE » 78T » 0% B ARG

T

2. FEETRESFHIREESE
HUMETTIZE

W55k
(]tm1tE RAEERAZAE)

E RS E=p

0.0%

ARELRI00%HIARIZE o
*BLLMERNE 0 [ ZRIES) BB ERENE

RAVRIFRHERE o EIt > 0% B EAERENE IR

S EREARE

100.0%

BOENIREE

@ AIERESENAARE BRI ERENREHERS D ?

FEEREEE!

ARNZIEAFERERR » At - WHEAEREME

HAEAFERENREMHEES)

FEEREEEDL0RREN I FHERE »
RN ZIERFERE R » At > WHEAGE

»?

DEONRENAIFERE » —REAFAZRERTEER -

—RAREERERAEER -

RIK{HEE °

o HHEAKGEE

HERRERE

ER A ERE

ERES - HETISARERRREES 182



o

SERERANHETR
EmBSEREMIESN
RIBS B AR -

©

HEEREEBA #2Hh) » HAREERERN ? EERBEMREN
IRIBRHERAE ?

RS EX RIS RE R BN S BRI BRI R - R A AR ?
RENERANFMLA S 2 RERNEBHER /S S REENERINAT o LB AL SRR
1B o

WEIORPEE - FERBEER  ERMHHERE E¥THES (UEERSRBERBEMUAEEM K55k
) RASAMEEEEMEANTETR - 2FRARFREAMES L HENREBRRVER - B
REEFNE MBI ETAREE -

FREKREEE (WERD) (81 THft KREEE) BRUTESGRERERAER

B EBRDEMRGBBHREENRERE (BENGESESERCEENRBMESETHEEEARIES
JRR)

B BRARFELAER (ELRERFEIERE - EEME BEIFMERNGERE) -
B BTRREAFESRRERINIIFERENEENMEEN T ERERERA

ARl EREREBFA2EEEEE L EMEMER N S HFTESIRIER.
B EREE?

SERANAFEN S ERNERFMESNSRIRIENATHR?

A

AR E RIS EN SRR EE?

NEF

EERREERBET REREEEES ?

NEA

ARSI RN St BRI B S A ?

B

AEHMEREE TRESEmTEER ?

B TERAE | www.jpmorganassetmanagement.lu RIESE TR EFEESMERESGENEZEER » THEZER

BEER o

ERES - HMETmSHERRREES 183



AR 10 %85/ e Bl 2

Az{n 485!

AR FEER  EEARERAFTESERBRREEERRENRMNDIES]
BEARROENRESS

RIBIREERFTIRE © BRHILETLONE I BIIHEE » ZZEEHFELHEE
REEZEHEZEE °

BEARGHEER SERKRESE BRIGEEE EIMRETE FKRE EEIMFE
A FrEREE 35,000FE 75 5,000 7T 5,000%70 i
CPF KPR EEES (ICPF) ) BKE 35000%E7T 5,000%7¢ 5,000%=7C RLX%EUW&?E(SGD)?&EF{%
B AR DT
C FrEREH 1,000&8%7T 1,000%=7T 1,0008 =7t i
c2 ARBNES - REEFEMSE > EER 100057 EZ% =
RIS R T T R B RS
A L oy
IR R AN R R
R IS » BHEEDR
A B EIEAT o L5 > 23T
EAEEEESE -
D REEFEABGNANT (ARE 500027  1000%7  5000%7% i
BASIER )
F RESFEARMNANS (BSE 3500027 5000%7%  5000E7%  RANNHREEADIENEHHNRH
EASERGE) BT > FE SR AR -
PMERSEES B AR ERAARGE
B o BRI IERE o
" U AEETSHEREINGEE 10008ET 1000575 1000EERT &
SRR © e EE
12> B aEER S NS RENEEE R 100057 IEER -
SRR e EE
JJ FrEKESE 10,0005 1,000%E75 5,000%7T Eis
o B AEBRSHSRISMNGEE 1000EET 1000570 1000EET  ERGEINEEENERATFETY
o e N Y s
R RS HAEE o — B ZRBENERE
EEFEN - BEADTRIBE AL
ERAMSIRAENNE A RE BT
TR TR -
s2* B AEBRSHSRISMNGEE 1000EET 100057 1000EE7T  EEAEINEEEREEATIFERY
P KBS o Bk AR L I8 E 1
oo - :ﬁ ®
FE S B ES R BE RIS B
B B B s IR0 M8 - B AR TS
BE - AETHRT  BEASTSEE
VBB o A o 1 2 BB o TER SRR
> RS RO R = A
2 B EEHEN) o
. REEFEARMINANT (BEE 500087 1000875 500057 RADEHBEEEASIERED R

EREEMR)

BIBERT » FEEHSRMBIERMER - 2
BRn=BFERBHERaDRNIER]
BRIBEELEMBEME -

ERES 184



RIBIRBEARIGIRE - BALETI GBI » ZZERIFELHE

REEEEHET
EARGE AEMREE HREEE WMEEE BKRE WM
v SENEFERIORIBEEHSEE 1000HET  1000%%  1000@ET KUl (HAACHEDE BOEAIE
AREEATVERGH) o
Xy B AEERAHSRMINAE PR higH AT 7
SO | HERANNERAERE
BTG - AREEE ST ARE
LR EE
x2 B AEERPHSRWIAEE EXTR R MEETR
S | RERATNERABEE T s
B AREEES AR
EHOMERES

* 1*JPMorgan Funds - Managed Reserves FundfJi8 & H IR IEIREE -

> HPERRRESHMAN T —EMKERD GEFRNIMLER) MERMNENNEEFERERE - FREZBRA=ZBFaHEIRSAK > BF
HEMAISEAROHEBMERRKNERRET - Bk > REREZEMROEREN > WARZERRNOERNNEE - S2iRMHEHHNERB PR

www.jpmorganassetmanagement.com& i o

R R AE AR KREE

EEATAINBERERNTFES « ROERHRRFAEHR R X
PREMRIEIREE (BERRER  BINRBBRFTRE) - K5
B THEERNMENBFSEEHRR > WRMREEL HIE
o

C - IRVRRIDEER] EABRRIRFAERE  BZEFERFTE
EENEFEIRIRER > P ERRARMREREE

AKDRRAEER] ERERABERNKEATNAEZTAURS
ABETRRBNE = EEEANDIEBPAFRE - EEQFH
EYBERERIBIREEL B o

CRIZ#R BEERARINBERERBERENEANREHERN
ERREMBEERBNERDNEEHDHEE ( THIHEE) )
BIRREE P > MEEEE P RESTIINWREZIZE RN
HtEERFEZENERER » MPNMEEERILENEEEA
) o IESh - R IEE I EM AR B R AR WEUR R E EAHE
B E % -

R 4ER s R EE

C2i& 5 #aR] BIERRAINBEACRERETBERN RPN
BROHEE ( TRNEE] ) NERARER > MAENEEENEE
EABIEHBTIEEREREIKRERC2IRAH BN EMEEK
o

SN » SLEBNBIC2IR MRS @ WETFNIEEREREEE
BESEMABE—TEENEMKROEN S FEEMESE
70 AIREREREIEEFRAEIIRENRC2H DRI ELH
BEKFHRESNERR PN EERNERES -

2B IR4ER AREENAENEEZIIREEESESRE  IE
BERFRERE =EREETER °
EREETREENTEERETRENRNLER » BI&ERTS
BB D HE - BRINBREENTER » A2RFEE—-
EAESRBEARWIIBRIESR » MZERGSHEBMTRER
BEFRE  MEAESKEEABAINISEREBENELME R
7o IRERFEZE —EAELEN > UEHENEREESN &
EPREE - EEFEESNRBERENRRERKE » AIFAg SRR
TE o A2RRERTFES

IRAERBIBREEIIT ¢ TUPM) + FESIEERE + EXARMEER + —BANLEER (BERE) - FIAZSHOB@RIT -

' JPM THIES CR

(perf)

(div) - BE§E

(454) l
6

JPM FRA RN ERR! I LRI R AR ©

FETIEERE FFARMENEESEMTFESNEES
o BN > ERES - EEESRMERRFLL TUPMER (=
7o) — AR (RE) 1 ®Re

BARRDER ERFIREP—EREARDLER]

(perf) 20777E » RIRTZRNIBFIWNERIRE - AR T A RE
RIRERERINER] > FERRRE R -

IRBEER

ERES 185



TXIRE

(Rst) ZRMOEFFZNRKRE - REBWAREEEFEN

R -
B

FrE AR RN BRI LIRS - RETETRATER
o

KRE—REVESFEIK > MARRMNENNEEFERREME
KBV - EFEEELREBKEIMNRE - EAEEHNEEBNER
REXFTE > WMRESGERULIERNEE > AERIRMERNR
TEIRERS

(k) RIVEERIMES > RIFRREZEEERZNKRE &
AREREFBRENERNKRNIER - ERENBRER
AR TR BB A BRI ERIBVE AR E T © Bl(div) »
(fix) » (FIRAR) &k (BRAKE) RHMES @ RRAMEERSB
BE > MKREFEBI TR - RESRRRRIRFAELH
IRITIRPERLURMER GBS FIRER ©
RERAEERBEEBFANRMDEEVRE © SLHEARKEITR
RN THNREFTRE » EEMBEARN THEES
IE o R EEHE AR AFNARRIRESERW > WRFRET
FEE - EEAFRERITZRERS » LR SRR R
Be

RERRBFAGHERFAAAREIIRGERTHRE - ZFRE
B > WRIREERRIBF AT LEFT

T EBERBREEENAEL N » —RIREBVIRR R HEM
EZREELRRER - ERBFEFESAMTR REFES
SREARIEHERRA o

(%) IERRINERR] —RTEOB MR RIRAZ N EERE -
IR EER IR S BRIFARREMBRFESIMEER TR
BRIREE o

(BRIKE) WRMEHN —RERBFESHSERRREE

(SEERA) XNESARE o ILRMERILG IR EMIF
BEXERAES > BATKUHREEESZ ZIEREEIA o IR
PIRRERBBIEE DM D IHEBEARTERNIKEE » U
MNEBATBRENEMIREERE -
REXSFWSMR » WA EIFHRE » TR EEEBHE MR
WA RAABRER » URBREMASIRRANERES - ERE
FRERV) > LIBUREHETEEM S A EEEN T > RIEERFR
RELEETAAKENRARREBRENHMRD B
BEAXM 5 IROEERINVE ERER SEREMRD IR B IR
) o
(div) IERMDERI—REZBFESHSERARGE (NS
FERR) ZASFERE  WROERIUSMREMIFEFIER
Bk BFNKIHNREBEESINRIHIBA - REXSFR
SR 0 W R] SEFFHEREE » TRRITEEE BV H Mt B iRe KR
BE > DRMIGEMHESHTEIR G REE) -

(FIRAR) ROEHN—RERBFESHESFREMAREE
(NEEERA) NESAREKRE @ URERMNEERSE

DRA_ LA N ELREE o IROBRIUSZ MR EMIFERIER
A% BFTKYRIREIEE S S ERIBIWA -

IR BN EHBBIEERMNDHEBREARFTERMIRE
E > UREEBEARANBERENEMKEEDE - REXSFIR
MR > W ATAE(EHEREE » TRl R B ERE M IR AR E
o DURIGERGHTRRRaTEE) - BRESER] » L
IKEHARESMS FERLENT > MEBEATARELEETA
HIKEHRABREBRENEMRD o ILROBHIIEERE
RHrERIR M - REHRH T HATEAIE R R () 18R S8
ENREE - BENHERN—EBREMEER BN —ERH
SMERAAEREIBEERNTIIEGHERFAEFY - EFRHER
ERPTRHAWER > RIRIETR &2 IRE © ILRMDERINEESF
ER] SEEE MR 4ER EIIRE

(fix) IERRMDIER —RARIZRI IR A NER RN EFE
REE R AESRE o THIMRE I HERB LR 285 By
m > BRI ENEEEREE o

TERNRMERIZBART o BIE0 > [(fix) 2.35B070) &mARMD
R RBFER2BPMTNFESEXNIEERE o ILIRH R
BENEEEREFRENE TR RIS

REFFEER » FHRBXRRZEH > REREEEERY » MR
EEEREINE T - PISEEEi—BERFREIKN > MREEE
BIREERER o

EEE R ER AR R RREE KT IAHE— RS
TR A REN BRI > BILZROER RIS R /R
BERES o

BFEAK) LROBIMZCNEEFEREESNERIEH
IR D $8 R - ZBRIRE—ERLEE 2SR
BEEFENFEEEDL  BIEZAEARKRE » REEIMARER
Y I B BB o ST AR B TERRE B H 2k B R SRR R UL A
RESRK,/ RARSBREARGNEREEFENIGE > B
PR BN EREWRREL o FE B DL RBRRMDEERIE DRI
BERNLEERREFECEANERARME - EIEAT
AIMEESUEE AL o ROERNN&RTHAR B UG TR A8,
(www.jpmorganassetmanagement.lu )Z&R] o ILARHEERIE
FIBIETE DN HEREARSERMNINEEE » UKERRHE
MIERENEMGEEDE - REETR > THRARBZE
B RERBBEEKN > MIKEEEREINR T o oIfef
—BRFRY/ BRNKREIK » TR BIGERD © MEEEF
BENEEUTFESNERGEFKELCO » ZRMHEBNKHEE
NEME T AT SR 28D o ZERMIERNIREERIAE
AR ERFHIIREIR - MEREARERBEN @ c REE
FEEAHEIR SRR ©
A §%AKE rERHENHEE s —EH=BFSAEMKTRY
RGNS > MBEMEE A —ERTFESNEAGEEER o
B RHEERIPIAERIEE I « GE « FEHIE G
e FEHAE A ©

(84) REARGEATXEENMESEE P EXFPIEF
—1 o ZERMAINTEENFERNE BESM~ERE ST
B IUEBRERRNEREMEEHE o

ERESE 186



W7 BFESRANITEREN - FERFEEHBA -

BEEFEHNRMERN EROEHNEERFESHEAGRKHA
RINER SRz BNEX KRBT ERERE - EAMLINKRE
HEBETUFESNEAGEE » S PO FESHER
BiE > —RGIABILTE - EEEFEHTRNERA > FE
THERGEGRAMIEH PSR RMNDERRIRDIER G
% - BEEFERTRNERNNRRIESENFESHNEFER
BTN AESRVBEREIR IR ZAEERIRSIE
REMESHARMERN EROEHSERFESNREESE
ENEBRARERNDENEBEZENER KT ERERE -
ERBONKREEGEENLIFUFESHNEARGHESHE > TTIEH
ARIFEEERERR 0 —iRZHRAILTE - FILERDIER]
o BREBRERARIEMIEREEE RN EIEFETEE
FBERVEE B R IR BRI IERIE R » BRIFES
M= HrRRA B RITTHA T GRAN D © REBGHITR
PIERNRREFAEZ RN PN RBECEEEIRERN
BRI ER 2 BERKE » TAFREILRRER - MUFEEH
EXERBENRORAIZER LREREHHEILRZEK
ARE (H94) ROEHN ARE &H) RHLEHSRCNH
(BIPARE) RE > BIPRBHEBELIFETIHEEE > 2
AREES - RN RBHSAFREETTERIIEEAR
% o MBI RBRMBIENARES —RIZEKIBR - AET
SNEEHIER R AERF - MR REEIZRAREREER
FEBFTANRE - BN REEIENARBRENEMNERAIEHERE
ERRAFTE o FIEHIRMHETBRIZRAVRIN RIEHER
DRI > BMAEBIZIFREVRIRT » ARIRUESSIEES (Y

V (HASEREETER) ROER ILKROERNBERHEDEN
URETHRESSE - HEEEBRAMETR (BFEFRK
BHGH) MK FEEEERRAERERR - ARE
AEDHEEXRHER » WHHEAERE) ROERITEN
EBREEREE  SRUARFESHNEFREESHE - mINRA
ERTETE  BREEFERGRBEEAETLMEFESEA
B ENEREFHMKE o L ERINROEBNNERERR
R AR F RS A HEMRMNBRINRIREEAER - %F
R FEENERREBUNRER ARG RRIZRNIERR
BEFE-

FEE () ILROE\ENSREHFNZEFHNTE > 755
R BRI R RF EENT RRERS T ENERNER
FEIETE T - —REBBERTETR (BEATEXHE)
EITHRRREF o

RRREBETREERIE » FEPAHEPRHERNBH2017F7830
HEEFBESHKREENRSE » KH2018F7H30HERHE
RIRAREERREIMNRE ©

BLE T AR 48 5 ARRA R B

REXPIRESHNEAE SRR DIKBIIR B EERE H H T HEX
BRI > RERRESR R ARBIREA NGB BB IR ARE
RERNED T2 - WEERERDZA(T » ERFARENES
BIZEL - EXREBEREARZE > RABENERENIRKE
WSS o FEFLERR » BN LIFPIRE T AR AN m o
SHHROENNRR BEREXKIFERERBNERE
BT ATTE - RRNAAZRNEREBLONMIGEER » 75
B REAREHIBIZ PR TRZABRRER

HEEAREREENUINIERAI SRR T HIRIBE R I
TRERFA » M > BEIFHFAENMSBREREIHRMER]
EEFER105% > ME PR EIRFE NSRRI G’ TR
BB ERERS% ° HHFRARH TSR » LIRFREHTEN
TR BRI SHRALE -
ETFESTARERENGBITETR  WEREECERES:
% - FESHREBERETILIFHRE - BESEEREITR
PIERRREEFEITNER THHRE - AL - @EHTS
ERFEENEAGRRGEIHIRNER RN G 2 HE
NEX RS ERERME > EREASAEATEERR

FEARROENNER BERSHXEHEEREERBNEF
BER PR —TER RN ° SEMARDIRAIARLL - ILAR{DEER]AT
SEEDECRSLAIRIRS S EMESS » BRIEREHRKRIR © H5
FRTRE > FERLPBIZTR AR RREMAFEE o

BEREAROENNIMNERRE BRFE—FEEATERNER
WEERBHILEEIERRE  EETER TEEERERNF
BRI $RRI BV R 7 AT SE R [ —F B A E AR (1 585
ERANEENRRE - BE/NaR RN » BEREET
EHbR - AREETER MR ERIL AR sERAIE AT o
BN > i FEEFEHERFURITHEEEE MR ER B/
BEME > MR FESREMRMENNEEFESHT
MFEE - MR T REEBEIINERRIKRNERNRE > FE

jpmorganassetmanagement.lu °

EEREE 187



D7

REA R RN EERRNE > RNFWRZFERARKRE - BEAT N 2ENFRBARKRENRE  1H « BENEES
ERREEZ ETWERERNSOAEBERIEAEE - HREN  RHSHMEX I TR HREE  SHPNTRBEIDH

o
RERBUIEBI —RIEWE —EARFESWERIE R KM
HRIE
IESHE BEEER s
248 RBEE @nE BR  BLE B EIEE DIHE KERTHAX  KIRE
I N D —— I
A 3.00% 1.00% - 0.50% 1.30% - - 0.20% -
-8 o8 —8——8 & 0 —0—— B

REMBBEE—RIEKRE
HEWBIRRARE  BRSTEABEFGHATINS > 13
HTERAT > SEETRLEE -

O B S2HRGREE  BRRESBNE LS ; B
ATEIRIER R 2 B DR -

B 808 {—ERMENERES —ERHIERFFUER ; 1
ROERNRNHEEZENADLLFE | EEARANBERRE
ERER D EFHAE ©

HARREHEERR WRELHEERR S B IEE
& - ZERABRREARNRMNEE GITRMES) KEBRFENE
REEFE (FIFRME) 5t8 > EEEEHRMK SR -
WEBEAMEERMNE =FARBELIAERR?D - BIGRIN FArEEIkE
SAAEESHEER

$B—F 3.00% FE=4F 1.00%
FIE 2.00% Hig 0%

S PAIERIESH & B AR BVE AR EE R T IR PR R [RI AR (0 B B 31 TR AR
& (BEMBENS—FEETRIFR (WFH) AR =
E o RipigRcERY ( TRIFO) ) B it g fEED
TIREFIRAFFAERERENFEEZRD - SRAVICAEIEHE
ERESRE EEERAERRB DR > SRUAFARIBEIR R TR
RETHNESREERE > WMBENA—FESTRINRET
BNEREESE WER) 58 -

B BEEE ZrrEsnRmHEEFENTDLEE » WHIRE
WEFPISIETRG ; EEARANBHRE 2 5E D ERE
£ o

—FARRMENBENERRRS (F8)

ZEZER KRR ERNEEFERNG - BNFE—RMHIER]
PRFERFIGWEMERNER KA © R N XPrfEEKEEE
ERXIN  BERAKRASRSEZMTFERAT - WESRRETEES
BENEEMAFTE » BEUAEEREMEGRKZMAE o FEEFT
EENER M SRR ER R EMBERRIE

FESHIAIDEE U EFHIICEEREFERA AR -
Prse (B R KA IR R R R R ENER

ZEERKAXRES—FEENES—RNENNTIISRIFEE
WBEDLEE » SERFUNESAIRT -

S—FEEAE-RMENEERBRNMENE > TMEE
HEREER LA HEENE A RENEREFETSRG
BRIk o S G EEHIP RN AR R R R AR ) £R R BB 1F
1ERABYA 5 A AN R B BAAR (7 485 AR o

SEEEKENE SFEEAERERNEEQRRMIVEA
EEFESZEEAMNRSMAE IS - EFESKE
REERXEER BB ASMERE MR EEESEE
RED¥  ERRECXHN SO EREFERRETFFAFR
ERERE S ERNHANRELE (BERERET) & R
SEERNERE  NERESEWMNEERE - 74T - 5186
REWDRNEEERS @ ANEOFHRENFETIREELR
NAERAE B IR B E R EIE R H A E A R E M A B —BI48RsE
tER (R ZPRAEEREEMS) @ A2EBRAERRER
% - MFESRENEFERABER T EMBRENRERE
AIFEEHANFTIRERR FWE » TmBrkERERRN K
BANBRABESRREMER -

EERTABERAREESFE-—ERIEERENATEMHESR
R BRI SEE o BiX ~ X2RYRMEERIMES - LERAFEE
IR EWE ; BANERANEEEBERMEGMNZERT
EEORREE -

BIERBEEEAER MEECEATFEENES  KEFEE
REBEI  TEWEEEREERE - WEERXNTAaER
BrESHNREHEAGNEEDECE D H B EENBIERELE
Ao

HHE BEAR—REARDNEIDIHE QIR R D H
DR TRAA FBRIMIR AR D R 2 (S Bl o BIRA B nIFERF
REEER—ARIEEREN AT EMHREREZFHNENE
LE

RERITHAX SRMNERNEERITEMARIIRE LR
BrgBarESHRANFENETE - EEARRAEBLAE
B LER RIS E RITHRX ©

ERES 188



ATESTERENHERANBEENEIMMBEASMEEREZR
B sERRETERAMERRELE » UEFEZHRBER
PMEFETFHARRA A0 FESZREMER A E:EES
ERREPEREMERRE P RN LS RTEHMES (T8
FER) > MBREEWEEERTHAX - IFESKRENH
ERANEERTERBRGNREDRE  AIFESRARNIRE
R FURER - FemtERAR E B ERIRMN WEBMNERNE SRR
EEERA -

MERATHRAX BN TN

EZRFER MBEEBEQARARAESRENSERE (FaEE

BYESNEE) SN TFEEQR - ESREEARETEEF

FLlgst 0 BEAEBIBETF010% (JPMorgan Funds - Global

Research Enhanced Index Equity Fund& & #smi5E£RIM
(ETEBIBEH0.05%) UKRFIAC2 » 12KRX28MEERIFRIN
(EFEBIBEF0.06%) ) °

BEERESHR%

MAAETEESY » SREENRR
B AEARFREAER

B EERKRREX

B ERENIBtaxe d’abonnement > BERTEESNEZER
NP EESSHERSN » BRLEENT ¢

. GETIETES A CRDBRGER : 0.01%
. EETIETES | IRXBHAE 0%

- FFBEMFES 112 K2 S182 Vs X~ X2 Y48
7 0.01%

- FIBHEMTESL ANC C2 CPF D~ F~JKT4E]] :
0.05%

B ABUEEZMNEERAMEESXINGEEBNRX

MEEERY ZTHXEEEATNAREAESERTINMN
52 0 EFEBARRR

B RRERAKAX

B ERNEAER > OEEMRERERS

B B2 S5 RITHARFH

B TEARE R ERERIEEABRTS

B R EHERRKRES  SEHEER

B XRARMR - MEE - EIREDIKEE TEREESE
B AR EMEHE S - DURRRR S RAEAEM A2
HFRRERAIS

B RUER (ESREIMER) @ ZFERANETFESMT
Z HiERRAFRH#EH

B ARAEARARANERRGEEMRX

B ROBETHZAXKREBS - B FREEAREMNEFE
AARZER

FEEZEABARBANERREHMEMNERERE - BIEAQ
ARRBEAFESERNERR WEREEFHX k&
EEEABIETRFER -

I RFEE-RA

—REHE AT FESNETRNENNS B EREEFER
HFRIRBT SN FEEAR - REGEAFSEAERREERE
EEMZNIMBINEHBERIRE - LERSEEBERERBEAE
PREMMRITEN BN KURNREEEAN - FRRRT
REEEHBEENEMELVE > KREETMENRENER -

RIRERRTEERRA SRR S T WAL ESZ HRAR
BEREEHE KU (W0ER) HIRGEERT (B1S T MM
RIFGIEREEHE SR (WAERE) MELRER) mefix
BE AWM > FAR  BERRAT » AETIER MOEUWEER
RE - BRI ENFEEME - EEERHTHRHBEXR
RRERIDEERIE - EEREEEENR

FEEERAME - AAGMRIRENRNERNERESRFES
SEAMPFTYIBRRIIEEE RSO - BIREEEFERENR
RE - RIFESHRE > sistERREMERNERERRIHRE
REREEHIIFRTEREREY (RE - &5F) -

e BRIME @ ERMMKRIRENRNERBIERSI() L
REFRIVER > WHAILFFBIRR M 185 B8R K (i) F 2 2 5REA
WPFIBARYIEE B REISHBIER » RIREEEFEAWEIEKIE
2o

FEESAERENAERANBERENEAHBASMEEREZ PIHE
EESERKRERERAMERKRERE » MAFKELHERRE
WERRIRE - ZFERARRBERMFESHNEEFEN °

BRAFRIRERGIRAIR - F2RRRENESHHE -
EXiREENEMERRER

REBDEERXIIEUEE EXFAENER KSR ° 22M @ &
FEREENAABEMRZERRIHEEEER > 511

RZER
B K BRAKAE
m HEETESEEMARNRZRAE > BEMNE - RIA - BF

MIE ~ WEBREE
B HRRDEERIBVEFRX
B Bt S AR AR

IHERMLER

B FIEREMRE BEMMBARFESHRZELURE
Ex I/ GNE]

B rREA
= AR EERREMA R ERNRE

PREZERSISIERFESNEENERE S > TEIEEE
FER R o

ERES 189



RBENSHHE
Bl Rk (iR 2t

A — B E RS EE

© B R RIBE LURAT
SRATHIRR S

O 5 —BiHE BN,
)

© &1 B ATEE B BT
R RRE

EERNETEE

© B LR RBE LR
SRATBIRS B

© i — LGB ES Rt
REE

© kB FT— A E B HECH
HUSTEE

IFREEEIEHNS

fEERRNEEREH
BE

@ Fi—EfE{E A HEEREH

BE

O Ai— AL EBERNEAEEH
B

© 5 (B E B MRS

MHEEEEIEHTE

Al —fEIfGE A EEEH
BE

© 8 L—E-HEBLURNE
H

© ZEEEHRETHIEM
RERBIE

© B E—EHERLRNE

© REAI—EGE BB
BOSEE
=
BRAD AR EIR

L B X (0.0075+365) R

H X (0.0075+365)

T 7

A

@ B R RSO

vv

kB AT—{EEE B R
BBEEE

B ERAMES » ROEHEROASR L RERKRIRER -
SRR RS BYAR D EERIEIER o RS BRI EERAS K
IER2EIER » UEtERMIBHIVARRIF o EIt > £ &
RENGHFE) AFAHE MEEANEERHO®R) FiLA8
B o F2RATXRER Bl BHRRERATSL -

EEEAH FEEANTNERMEHNNEEFETETR GHERTR

FENRED o PRIV ERRIREBEERMDIERME ° SOk
iﬂﬂﬁfﬁﬁ'ﬁ% » PR BIER DR TRIRE B BRR AR A RIR
W—&D - EAERREFRAEAASTABRZEWREZ
FENKEBNAMBE -

WER T AR IERIE S LI&ZHY%%EE FRERABIRTL ~ RIRELL
KBEEEHRIRE LIRE s R2RATFEERA -

StEH REEAESNPYREERNE - REAGEHFER
RE ~ RMPEEFHERNT TLURE °

AREFARR—EGHEBERFECEEEFEAWIKIRE
Q'JEZ%ﬂ%iﬁ%%IE@E ) METEHERILE  BEFEREE
E¥ (BUERE) NW2ETRMFEER > MEHRE - SRR
WFRIFE  SIEARIERZ—EMBRFE - THEREET B
EREMREERHRERMREBEERIL -

ATESTRMEIIERETIRE » WEFBEENHMNTL > fIE
BXRGTERMERRIREEED12ER% -
MEASEREE

HANTMEMABERREENEN (FF2R TREENSHE
) THEREXR) -

BEERSE )(

TEGERSN (EFEELIE
SHME) R—HERESA
HEREERNREE

RIRBLER (@ TFE
EHA ) -

OEE NeEBFESGERNA T RFEDNRAB LR
HFREENESAFEANSE - GASERSIER > BIRAZR
HEERIE BRVENEEERRR > WRERSRIEENMARRE
T8 - EFFSERAEH  AIRBEZRMERE BREBHEER
RIRE > WREEAESRIRENNFEEESE (EERETSE
RE) - IRIBEEEDR > BMERGENNRRERT - ERERE
Y THRIEEANEEFE > A—ROGWINERERE -

wEEEN FRAT > RRENFESRELBRAT2A
[ - MEREBREEREEHIREN - RDBHEEFETVES
R ERBIRRIVER; > WP RRILRRIRMDEREESE - TR
TERFRRE o RFULEL > BEROBEHIFRFRT » JIAEKR
WNFRFE - WRABRRARSE BTN FES -

FXBRDEER (RRX2RRIn4ERI (WNER) ) FR{EAEE BrxikH

25 (exX2kiniEh) (MER) ) MRBEEARFTZNEEE
(ﬁ'ﬁﬂH’F%ExT"*ﬂU%ﬁﬁE’J—*‘Bﬁ) » FIEE XSt EAT
s BIXRRIDEER (ReX2kiniER (WERA) ) {EH0.75%A9:8
o AMMELILIRRE - XRNERINREEMIHNKRRES

raﬁf?%ﬁﬁ.%ﬁ’]@ﬁﬁﬁ °

BERMRE STRMNEBEHERAEBEEEH LR - 1L ERA

FRRAEWERIRIRE - Rt LIRS - @BEEENANS

é*ﬁﬁﬁﬂﬁéfﬁﬁﬂ’]ﬁﬁﬁ REFRER (FIE0 > BEEEIEH2%HIE
B) o

8 TLUTEAERT > BSARRERAZR (BnEIEE

ARPRIEETBRRMENNERETRZE)

B REUBRFERE—EGER

B HIRBAZEERFELIER (RBEERZERD)
B EFEEEHIBEE -

ERES 190



RE— A
THEMHRET » BEARRRERERBERRIEERRESR

14
FEE B
—mRIRNEERE
g goE g=& e

F—F RMNEHRRENEEIEY - HENVXEE , 185
FdG °

FoF RNERREDT > BHEREEEH - BENVEHE
&, #atERFE

F=F RMNEHRRBNEREISY - HENVXFE , S EHL
RE—EHERE -

FOFE ROEHFFEMENEEEHEDEBNERELEHN - 5/&
ERIRE ; #ATa1 BRI °

EiEmEREIS# AT LR
TES Y - - - - EALR GTESEENES)

—RR IR E AR E
B—F

B_F B=F SBmE

F—F ROEHRRENEERHEFMERREHENBESES
YR o BV EESRITE ; ot BRI °

BF ROHEHIXRRENEESHEBOBEEREH LR - 7/
B TE - (GE(TZEETIFEE _LIR 5 #ist ERFRLE

F=F RMNEHRRBNEEISY - HENVXFE , S EHL
RE—EHERE -

FOFE ROEHFRFEAT  ERFERENEELFHEDERE
=158 > BINTEBEEES ERUT « BN £5/XEE ; _LIRT
B 5 Frst SRR ©

E=11
—— %#% EEEY —— B
F—5F BF B=F

FB—F RMNEFFFEENRSKU (BSEEHRE) » Bk
REREISH - HENKFE ; 51 BHLRZ—AHFE -
BLE RMEHFFRLENEEIEHELENEEREY  7FD
EeKZ L - BIENFKEE ; At ER54 °

BZF ROEHRRETILFFENSKIAEERE > BFE
AT RIFGI @KL E ISR - BEIXEE ; 5 BHLRE—
eI/ FZ o

EREE 191



BIR BN RIRE R ERRI Z EE8

B FEZREWERIRENRMIER > TMEHARERIRENRMER - FERRENROERNR SWERRSNESEEEKRER
B o MERN AR P BIRER IR MRSV F R E— MR » EECANBRRMD BN BEEIEHHIRFES  TRE|HIWE K
FRIFERIRMIEFETEER TR EHRE]

BB EEIERAISIE K F B EIEH ISR
BESFWERS > THERRENRG BN ELERSLR WENRIREBNR OB EENERENEFWERSNRNE
Al o
IWERRIREN  FUWERRE WELRIREN FWERRRE
AR %ER BB $ERI AR %aR! HIRZ D8RI
B {n 48R B2k 7.00% 7.00% B {7 £85I =] 2R 1.50% 1.50%
BEEEEREREBEURKER -1.20% -1.40% AEFEEREREURKEER -1.20% -1.40%
TR THRE%
=5.80% =5.60% =0.30% =010%
RIS O R 2.00% TEMA RIS RO R 2.00% iE
RIS HERA =3.80% =5.60% BEEIEHERIA =0.00% =010%
H10%KRIE 0.38% AiEA H10%KRINE 0.00% NiEA
2R 5.42% 5.60% FE1ER 0.30% 010%

* RN S ERBZAIRE D

EUAE IS BRM EREIESURGIN2018FE1F1HER - it » BEAT A () EAAEISSEERTE N () EEIEHNBE S REE
BB ANRIERE « EREEEHEABELEASHNER N ERAEEEIEALINRMNIEEERIBN—3D GINFEERBAFRE
B) WERTESHERANEEEHNBERTHREEASE  UEREMEEEHE IR EMAEEISERFIB TESMAEENER
A © Solactive AGKRIRAE L ] B B AT B ARSIV B 25 TEU B2 A S&P Dow Jones Indices LLCE A AESMAE 5B o

FrA IRFE R A A ESMAZ L A A B E 58T B IR AR R IR E 25 SURAIM BB R E IR HE 158 -
BIBNFF] R EEREEERR > BRENMEEIEHREERHBETAG R IBRENER - ZERERAEMGTESNEELS
HEEEHE BERRRSHNEERINEEURARTELAZEGRESENIERR > BRRSEN TX o MEEIEHNSEET
HEEFEATNRERR  EERERESE (WER) TEERBENSRSERIREEEIGIETILE - EEFHNELREE
HEREHEN > TRENKREUFSBERANEERTE - MEEEFNS LR TESREER  ERINARKRRETENE L —5
D EEERaEHEEEIRHNEE > TRISBEABHEERHE -

ERES 192



JL=R A~ = A
EI:R,\ J TN

eI S
BA - Hif -« BRIREZRRR

FEFFHEMESMIN B R ERRARSRREFHIRES
R - BB BRI A MR BRI TIRERIRERIF A A
B B FABEERER  DRIBEEZZHBBTNBTIERMR

BERRRERINMIFIERZHNER

AU R ERR W IFPR B RMEEN R FESHIEAMMELE
HIEFTA B A B R G TP R - NEIZPIEA v 7D
HRINPMBEEIABREAERBHLENER « I T HER
AMHRERMENNENER (BEEXREEEH) > FHIE
jpmorganassetmanagement.lu A BB AT RERIARHE
B o

TEER BREIBRFEGER  ERUFELINERAENH
MEFAHI > MEMARANDHEHNERREI MEEA ~ EiR
FEBRIRMHHIER - RO TFAIBEELHENEFREETLE/HER
LR o SECITMARERIRASREE (WEA) o
ENERARZERE » REABEREEHATES « KREHH
RE ~ REFERELY (BA ~ BOZEHR) RMGEEENME
MEHRBERRIET o RERAIFAEERZIERNERE (B1F/N)
HEB=EMNSERY) FIEEEEEE - MEERFRIEIRN
FRIEFEE - ROKIZEHEEA » TIREERGHERNEA
=E={EI

FAF B NEMHNERBE GRLEENIBERE - TETK
BEATIIA G AR BB E R MG AR RIRASEE
REWEES -

RRER—BTEER > —fRFEME - EE—REBEZERWERXR
PENRE4RB0 DRI B EEHEER » BEEREZENK
BIEEE—ERE - AERHEFESHEWEIZEEN - B
ZEIGRARRIE] o

BIERRE FRIFFEZRPARNSERE > SRIREWEIZEREE
BHREBERENX - EAEXMLEB T E145307 A1 E
ZER o NEFEZ BRI IFNNZEERRE T —EGER
FRIE o BRRIE A © K Sis B A SRR - AR
GERE —RETREEREBNEXLELRZENZ -

FESTHRAEREERN  KETERZEXRFNELIEERZE
FRIERFRIARME o

B AES—MRURMNEREBBARIFLAR o TRAIUEE
P EARREBZARIFLA™R - EFIRERERE > MAERR
MhEEE = HRREERE > Rt APTEERARAE - G TR
KER—ER % BARERBERIEAIERR » BRZHRAE
KE) o RREINRRZ P SEBATRNTHRE » RFHERIZHE
MiE °

BRI A< IR R EI BB CIFT IS RIBRY R S I ERIEIR o SREAK
EERE  UTHRARRBRENELZER

RIDERARIFA A IRE o

RERIFEESMEMIRITER  MBBURREENRZFIIEH
BV EREME AR

B8 BRIEFESHRPBERNSZEME 0 TRIRE - B REHRH
BHRREH—RATERZBN-ZBEREEXH ( 148
Hi1) -~ NBEAEEBEABMZENETREAN (BINESEN
EREE BN BREAR) TENRS > S&EBHENER
FEFEEEH - AEEEENRMEREBHNER 2 R1TIIR
TRHSER2ATAE BRATCREEE > AIEEREEEET M
BEIEEENEFET - RETEEHR » EREER—ERNE
WIEFESMEEBIMERE TRABIEEN °

HEFBEBERT  GNEEHSBERRR 7B ERED o
BEARI{S TE2E L ERRRERINIFE R ZNER
WHEH B RIZE » A7 jpmorganassetmanagement.com 3§
BEEABEEIIAER RFERIG o HRAERE FIERERIE
ZMRERIERBERA XY (BINIFBRERGE MR B EE
B o BEBNESRBEREARGHEREGYS > BRAX
HAEEEATE o

—MRIME > RO EMRBERRET RN EER (8B
ER X TEHE) —8) piEELEEERZBRAZ AR o
BEREREEEHNEIARAZ RS OIRE - RIS TIUAES
BRRNETER o TTILERRE > KRERESZ R EMNEFRT
iz BREEBNSERIEERG o
EEEEHA B AT RN EIREE RO IEENER » EAE
THEBARREERNEEARRA MAESTHEEAF
RAZERA SR E AR BRI BIaBUE (BBE) &
7> MBARKREEEHELEN  ERRTEERIE -

BUERM B EES (IRERNAERER) REARES -
BUHRMNENERFEZE (BREMMRERIGERK) AR
LEAEXRERAREEXNTAESE - ZESNEE AT TAE
R 2RIBITEAESHRERRMIEN « mREERLFN
FRREENFESNEMIBARRPINGAESNEELTA
HHIMASIER - EATABR T » AR RETREENTER
MEEARRE » MBAXNHE » EEWIERSL -

EROPMSNEKR BEREEBEREEINERSERDNEBE =
BER A B AR ©

ERES 193



ERRG 1A SCERRRERINIFIE X B E R
FRTAS ~ FRZKzJPMorgan Funds - Multi-Manager Alternatives
Fundfh » BRERAIEERFEESKRMERNNRAOER (RiR)
AE—FEESNEOIEMROENSFAEERERREREENS
—FEEHRMD » AR TRELR ¢

B RERSANERRERBANRNERNNEEERRE

= EREBRUATEBARDENINRERER > SAZREX
BEERIEE

= EAEOEMRERFRTEHNENANEVDEERBRERE ;
BRIZERRIZ AR RIE

B BRARERPNIFEESNEMARS (WNEZEFEZRA
ko (WMER) ERKEESHNEIZMEH)

T8 A Z# HJPMorgan Funds - Multi-Manager Alternatives
Fund °

RERES -HEREEDSI - REWIRRNDEABILSZ (Y
MRONEEFE HREOERBKRER) H MAGBKIESRE
ERIENEERERNER - BRRAENMIMARTFETM
ENBAEHNEFERIE > FAItAPIELIRER -

MBHERES -HNERZEESMS @ REWEURRMOIEIE
RENGEANBEAR 22T EANFEZHRMDAELE
EWLZBEOFERERLS GETT (RET T XAEEARER
BEE - HEREETINSEBEREE X HNBEFFISRES (K
fR) o

ERFRBANRNERNWINKSHREE © AIRENERSRE
Sh > HR]RE RN ISR B 2 248 ©

SHHT RS UHRHNFTSIER - RIS EET T RSN
> EFERRUERBERE = EEED o

FTRME > RRAIBARRFESNT ; MAMFRMES > KR
AR TR HFR o N BB IR R A
EIERSE B ; AT RSN AR B A U Es 7 R
& o TREMEMEMRSH 2 HNEE (SaMR) RFREEM
AR 2 FSEVENA (BB AREEIRARNI R T
5 o

REEIRR (S 73520 LSRR RS T A S B
B EAIB O % T EEREE % 0 MR ES)
S AFTERUE (PR E i A 3 A A5 5 79
%) c MFRSREFRE > BHTESNARARE - £188
*  EEEHBRDREALMILETESEERNET  AFE
AHAREBYITIE S o 5tHIERIE TR » ST AE A IR TSR
B BEFARRT » AR TR EA BRI AR
B> BXMEEERER T NSRA0EEREEEE (A5
AERES - ERERS  ATERECEEREEEE) o
IR S AER B (1 T IR R MAFRSIIRE - it SRR
165 IR BVIRITIRS ERNEITREAT o R B IR » AR
ST BEFHSRUES RIS -

FEE > EERATINE RN R ER AT AL S
FAREEYHZE RO EEFERE - MIFEKEIRE

R

BERRMOPAERNR » DRI EHBRIZRZ I ARTE ° %
FEE RSN G < RIER R AVERIZE R HIFIE
B BERBEMBELRIENERE - MEEEARNARESEL
HER MEERTHRERTREET - EBEARNAESHA
EIEEAEE
EEATAREETIER MMREL R st BORD -5
2RARKRNNESER > TREZEN -

Rk

RERAIBEMAROHENEEREAN » AREERFRIIES
RENERIET 0 BRODFAREBET T —2REE - —KRM
B RARRBREEREZTET o EETEEN 0 KRB
AR HEBIHEREANEERT » URFEHDIHEZIERERN
X e
HEBEARBERRNNKREES RN EMABRERREAFFRIR
#l > BEAERRILREENZERT - EXRENSMELER
TE > FETFIBEARER -

AREREE

T RSB TR E AR RIRG o INASIERE 0 SRR
VRESBEENEERR NHB &R KE) - L&EFHH
ERRETERNEREAESZRENMAER » BEIREME
il o

FERELEY > RENEM - SEASRTENEEEAE
8 RRVAKFIENEEREAR - ERRERENCHEMNE
# (BERRRKRERBEARITIREFR - AESRES

Hig(esnVE B8 -

BEREFELEEE > REEERMNER » FEENEM - 5EEE
MEEBE > WHREHBIER  UBRRTIBUTSERE
BEERD - SRREREREIEAHMBERR ZEEELE
BIRL 2 FES - HRRIEFESIVERRACEHEH
EREANBRAZEMIEL « it thair FHIEMS
H) BER > REITNERFBNERAT o

BABRRFRZERBTAREER

BERBERRROAMETER > HINATREEX -~ 24k
RERBRETERERARGREBEA R WRELENE
Ko ARHEREEETRABERERIRG (REREHHM
7)o

BEREERRRANE - EERRNERKNBERFRZEME
LUTRE

B YEYREFENE  #F B BERMERAZEN
(B REEENHARARNBERS)

B AFFHAREA REARRETES - EEARNNERKNEE
EEEEFURARERGHBHNER . ETHEMEBE =51
BZEN  ER = A N —E=ERERE  SfDF =S
B (BEMETS) HHEF EREEEREN S EY
ERMRIEK T REERERBBERR - FULERT - REE
BN AR B R ARSI TR ERAE R P RITI

ERES 194



EEAEARE - ZFAEATRRIREINIE TR > HlIN5C
BREBENFEEN X5 TERIMEY o ILRIMNIER
KREENBRRER » fls ~ i RX 5178 (W08
BOkEH) BNEABBEEBBASR HAHENE
o ZFNEAREEINIBRERAEERR AT AE N 2 IKE
a7 - SRR ~ PERKRIEM(EMEA) ~ B ~ INEX ~ E
B~ BRARRER o
B RERERIRA (EERENHEMMTT) NERHAZZE
14
TETEEEERN (EREFHREETRAMER) » BER
BERRRITRGAECRATHATERRNEARE ABBEE K
e BRKAEE 0 BEEARNERXEER A RKEBRERA
EnsrRER - BERIARSER
FEZEHRNGEREEEREABN R WREER B ERE -
THABERRE » BEAEERERRYEBEREERENE
NN EAEIR R BRI BELOMER IR AEL - [
R £EE  EEQRNERERERITEMEE =S HZE
ANE/ BREEREIEST  IFIEEAES - EEAF - ERE
RNEAMEENSRASNERGIE - K5 ZEFBVHARK L
BRIZEFIREESE
HEERZRERT  REEUZEHEAEEASHARVER > &
EAREAMAEIEEBABY » RESDER T BERHEE
HEAEH -

FABEELSRE Y jpmorgan.com/emea-privacy-policy © ENRIZSE]
BEEABRE ©

REERZ SR K2 [ LE IR 5 B B2 16 = = U4t

RETEENLLRERRMEE (BEFEREF) NEREE
7> REBELRRHETREMRAF -

EREENA

EHFEFR » SIREEL AR VRHUTE MM

B BN KHEEENAKERE (GIUREA s EERAMR)
Yz B B EREIAE o

B ZEREMERE ZBERNEMXE  EAMIREREMET
REXFRIIZEERIA - DU B IRRV A A H MRS
mAME » RHELHAARRERANSDER -

REEETEREREHEBINXHE (EREEMPASZRER

FifE)) - MaERERFERIZEME > HZEMREBATRT

7 BIEREER S ERAI RS HIRIEE o

BEEERERRS
ATERPRENMEARBRIRNFIESRIREEGEER
BMFEESFX  EMESHEMRKRRNN D - FESFEHE
SEFHEMERRS - WS ER I RIER RN - BEEE
BEHECHMUT AR BEEEFHNEN EER T ZEMNKRE
ERNEERNARNIAER - ERFETREEE » H1EE
HEMRRENIFFE » FESAERFIBOZRRIKRE
TR 52 R FR s R BR B 1T 7 o

A7 31T ~ FRA R ALRIEF]

BITRFRAETE

R REEMEETRYT  ERERRMSERNAR
SHBIE M © RAFIUEENE > HAINEBRINETAE
BT ARSI - BRIEEA (8.18%) = UBE=ME
fir o
ERNENEARIWHRAELERRANFES EBROT
FAERBALLZERNERNE (REARS) & ()"
AR A RITERESROEROR > FINERRR()EE
BAEHEHR TAR (AACSSFEE24/856 AT L) B9
IR TEFBENRRTETIINE - BEERALRFENE
R o RERFBHEASNNS > WEBOREEE ARHERE
HEEASETERRGZEN -

MIFR S AW A ERE SRR BRIEHER AT
ERRERARS - UEBTEANE ARS NP EETE
& > UL ARG E T SURBFI A RRIER o R EIERT -
A AT ERASEAERS RS PREFEREATE
BOMRH 2 ERFTEE © AT > EREFEERE » REARSS
RS > AR IS ARRRRE AT REE R -

ARERTER

RRE IERRASRATAFESER LIEEER0MES
B BRMITE—RRRE - L-ROTHZ— (N#RE=
i) BEITHERG o PRI RIGTRAE ©

BRI HIE T

AEEREEAE P 2 EEBERE RBERFH U T ERITER

TR

BRIRIT R 5 BERAIIEF

B OERR RO SR A R E B BRSNS BRI AR (D 48 A
ZER - ERRNFREAT X EARBERNZ&RER
EEE

B ERMEAERIEESEEENBEERN ZER MO HEER
BERNEERRE - LHERANEMEBRALHNEX - BES
GERRZHE  RIMNEENRBREERENRNZE
RAREGRILEHIT  BEEBRAREMREERNSERE
& o ZE TN EEARB AR LR IEEZ RARAEM
W SRR AR R AT ©

B BEREFEANRMONE > LEFENBLERIE (B
YT TSRHEE]) o RERINEREBYBENER > thfInEE
SRS EEQTMNE - RERMA(JLABY)DRE AR
BRFTEER (ELLE - BhERREE) o
W ERREHEBYRL > FEERSRUBRERZRFE T
B REBHEGNBREMZINTE B2 EESFETH
[6] - EY)ERIFVEER B ZBENHRELE

EERATTFAERRREZIBYIERL - £XBERT » ~EE
HREMEERER > MR A BRIEEZEK °

ERES 195



" BETREE GINTARBWREE) RETRHNELE
R > AR SRR A A S B AT
DUR S 7 F 2 0B IS RBT IR EAARIE 5 OS5 o

BEMYE5 21

EUTEABTEEN  UEREH FAEFERTESR

SAIAIEBIEIR |

" SESOABBRAETEENEAZIMATHEE (&
RARBHSN) - AREERSARTBETHEES
PRI

N EERS SRARSHEREZRE « WA SRR
ERERAMIBIR EARSHE > RAERERERS
EESAAT BB EY ERRAFE L2 R T ER

" EREEAEASESARGEZBRLRNE  RAE
RN (AR AR B B AR R AR
i

" AES FEEARMENERRTENERRS AR
© \ FRSNRHAB 2 ABROREGRNEN L A1
Rk

" EFERATEEARSEEELERARRIAEANT
EE RN TS

" FERCHETERBRRSETESNAESABHREAR
EEEREARE > LE—HREHRERRRALEHF
i PRGN R E RN H i R Tt

" SESEANEARZ AR EREEREE

" EANERT  EFERAEARERRNLE LS

" FEEARMER  EXREUERS  TESHAESAR
BRELEMNEFERR S AL ARRRESBRE
ME S FO TR SR i

BERERRAEROROTS (SRR  TEERT

BSARGEES (NERE) -

REFRAME  AESRREFEEFHEEEFE2E

BREHE  WANBERONER - LA > BRAHER

ER « FARBENE RGN B REN T —EikERmE -

REFEENEAEEARERS WER) -
REFEAHER BRI FESRANHE - MERGER > 2
FEEHFRHBIREEERF BRI EEN0%E - E1F
ARREALEREBELONEBHENR - EEATRLREREMER
BHERBHI0%E D RERET —EGERET - FAARELR
BB B BRI BR IR BR[O R S R BOK - i HE A BR[Ol RY i
BEENRFERE > EAREMNEERZERNE—DHIN0O%E
HRERZARPR ©

Btk E RATEEZIER

[EBFERRONE - AIEBEGTE BN TR (HEMH
B EEFESIROEIFE—FIRE (FRENREENR
BREE) - HIRTE o LRI AN EFESRRIRERTHS
R/ SR ESEANTEMETFE— D RAGEEFETHRE
K - —BERIFA - FESIRMENEEEELFERAFTERMEAN
BERTBEEARIER - BRFEERROERRRER

52 jpmorganassetmanagement.com ©

ARFELREREEEFERNDSERRNFTEERNRERA
B - REFELE(ERFLBENURSEFREEZESNRIEK
F o ERFESREMEEANREFAE > MAEEIRPK
AR o

ARBEARERRRRELHA RS » AR 2SRRI R
DI EFIZFERBEIPTSRUE > SRRRBRNHEBIRSS—RM
85 - BEARUTERNEAKREE (ThEEBIHEMA
®BE) - ()FEAL - ()WRFAERNDSEREABEKXIBUTHERN
EBISRRGINER ~ (i) ERTTSERMRMERNBZER] (B
BREREE) THARD - (vBBHHEKREEBREMIRE
H(vEMFTRAEENARES (BEAERR) REEAREA
EEEARESEARZEAGE SR BEREMAFEE
(THmEREE  THRHEEL) MrEE (BFERR) HER
ZARBAEELART  WHHMSTERERES (BFEHEK
R) BRI o AEER AL FTEMERRE R SR K
BEEE-
EFFYEEATRERPNEERFIBOBAEEALRAIR

7o

o

ERES 196



REEEZRER

HIA

APEMIFER L2 ERPEKRE ~ HE ~ FEURERDTA
SERRIRIFTE EREMBERRERERBEE - LARIERMR
FEfEEREENETREERMOREEZE -

FEETRAREZHE

B AESTRNE AESHAMHEWA - MBI W m S
MERENE AR EAHMNERERER ( Ttaxe
d’abonnement) ) ° BLEMRDEERIUENBIIR RS IR E I —
FRERMEHIWRNERRAS (TF&) ) TEEES
s ©

B WARERWERIE AEEHESDESRIREEFR (8
BETIETR) BWEBIFEBEA « REVAKRE ARG
FERIL IR K VA B RGN A PR BIVTEHIR - A& S
PR AR EEEN R RE RV EZ RN RS IRERRERTT
BANIRIE - BIEABREBENEZSRERFHEE
IEREFETHMGE - ARNEEREEDRERURIAE
MEETHEEN » EEARFENENZERNEEE R LR
S AL AR B AR A o

B BRLEHRERPNRBRENEEZNE FESENEHE
EERMR RPN BRI E 2RI HIBES D S F6
0.0925%RIHR1E ° IEIRIA ARF FEEN—FRRRMNE
AW ERKRAS (F8) W ABARSNIZEEM
ERFADEH > (BRM LR RIS ZIRIA

B BRETREFCRE RENEANFESREWERRINE
MARRHBIH ERER Z RUK(IOF) » BRAsFBHINIRTE
i (AIREHEDR) o BARBA R EEREEEER
MEMBARTIEN  IOFIRHERRIFEEEFE -

B hEEEZRE (TREGEMRSRE (BEPMSRE B
FE AP EIE 5 3L s AR 2 SNE T SR PR EIS IR B R Z WA
BR20% 2 R EFTSM - BEEFE - REKRH EHIUEAZR
R IEIREEREE10% c RENFEESF 2 FES A
B EPERRAITRIN XIS AR EMIRIE » SR TR
15 :

- HPERBZMIRERFEBHT10%RIE o BB
S ERBRESTEEHARFTENZRE « MRBI R
HZERRTE > KRB PR E LT E/EH10% 2
SEERIEEH - NGBS 2N EBEWAER R R Mt
RS0 - ME2018EMB7HIEE2025F 123310 LEHA
B WIMEEREETPEEMESMIZARINNES
B EE R EA R AR 2FTEH

- HEPEESRN@ERERREEEMSRARTI0%
BYRZEFRISH © AT » HEBBEPEBSENTKIEIN
WEKEE ARBERIBIMEBREEEENTEAR
Frisim BRI E REEXEFER - —MRME » sSLPERE
SR B (PRSI TR S - ESLE AT
RERERRBMEEMSROLETRESAEET
Wz fFEH10% Ay 2 2R EAR TE R o

- REERRBEERTEM S RBRENOERRE 15
MR EE N E PEIEFE IS AS U AT SRR AR A I IR
BREREA - BER L REIRFE KRR IETER
MEREEREEGEHESELN R @ TSR PET
FFTSIR o 28T > APEMRBEEAL ELEHREE LS
BERT » ERRE RERERE SR FH10% 258
FREIMR IR o

BRRZBERER

B EREMRA RRERBEARESERERERILEMSE
ERERA BRMBZRREBTRBBMERERIE

m HAMBEKMIRA LIFEREMNRANRRBEANREREH
MEREREEAEER « PREHR  BIOK © B BE
1 EAERHEMRE > EETRAERERRREMEAE
B REBEEBB10% 2 REENFEAEIIMERIEFIN o 28T
ERRREAARANEAEEZEREE  RENFEZER
BEEMBEE

B CRSKFATCA #ESFEASAEMEAHMER(CRS)
(EBIBIMRERIRIESRIEZE)  (FATCA) K E MBI 17
ZREBA RS EN U ERRRBARES 2%
Bl x2S (FEREBEAN) RERERRRRERESDHRE
ARHER > URARENAEREEHAERRR - REE
REER > AEENFEE (RFBERME) JEBRFR
MERETREIEE  MAESRETEANZSERNER
b

RERBRMHPIANBEANEMBEER - MRRBEFRA

T (URBREIFEMERNETERENA)  HERER

EREMMBHREAMALNEY » WRZIRBEEREIME

IR ESIRRRIR S o

IS > ZEAL ~ REARKEERBER (EEREMETE
XIREEZER) AOEEERBRS » WA ERERMEER
I ©

MEHRHEAREERNTSAREREEEEEREEAANER
BERVEZEER  HEEREEWRBRIAEAEESIZM
PRAREERER » BIEAR P BEEREEN B EREF
BEOIRA KRR

AFEIES

RENFTESHUFETRHEERSABERIEEN nER - BEQ
8] ~ BB IR EIE A R HMER 2 BB A B EFREVS IR E B
RIAZR » LAHEE ~ IRFISUREN mEZR o IEIh - ZFBERAAZ
FERETERER  MRBEERER  FRIEBHIIMER » TR
EEN@ERIEH ARG NES c EERTRENEFE
REEAEENEAEANZER -

EEAFR/YUEEBARSTESRESETENRS - A
ESRULAEREMS - Bt 0 BB ARK HEBE AT EA
B UZHIERGRE > METEZRBRAESHNREN T
FrEEN mER - EENRERHESRREETESINKEAN

EEiREE 197



BIERTEMESNEFREGEARGTEEN DER > BF
FEFHEREREAN (RRAER) FIEHARERERER
RERTE > o/ WEARERAESHRELEAN (RRTER)
PRIERRIREREBREEZE

tE5h > ERRAENMBAT (HE [ER) ) nETREHEZE
B KRER > BAEERSRENURFKRENIRKEE  RE B
o EBRBFAEMMIZENERESEE - TETIRRT » Bl
HEPRHRBKRER  BERNBRIBAIENZFETBAT
ME BB IREIS, R ZFHBELREF © SUEtME » £&
TERBREEEANTRS > MEMXS MEBBE =775
REHRTNEBEEATNMBARNT » HREEERKESE
BENERATRNNEEE S ZZEGEMBE AR » EREE
FEREAFT NETIBETERARNFRERBERIER
REAN (BERKE) FAERATRNREAREESEMEITH
ARFS IR P BEEEBEN mE R o ME5h o BEFN &R EER
EANREZERMEEREBARSHNEANRZARNDIZEAZRE
ELE o fliN - BEN DERAISEEEZENZEABRE AR
BEEAT > WAAESIRHERIBRTS R Eme RS
BB BEENmREL T EEERENRZABREAN
MBEREANT > UEAAESRHIVEMEREEEEmSURT
(BUGOSNEE ~ FEFEH ~ EEWGERT) WIRBNEREL ©
FIEER EBEHBBIETEERFAEEN TR - FREARFZZ
STHRBBERZEEAENERE (BENEEEFERREDRE
ERLFRBMFAARENHE  AF ~ EXERBIUMLEULTES
PMITERNEE) - TRIREAEEESERRERFEVAED
ERHEMREEE « ERAKEEANDEHR > UEHEEE
RERRNM@mENEERE - EEARRRE ABREEER
MBI IEE o
EENTNZERELIEANTAENEIFAMER  BEHA
EeMXARENF ENESFETXZIENERERTEE

BN mERNELZER > A8

jpmorganassetmanagement.lu °
EEE A
/B ﬂ%ﬁi =] 1#

TEEZFE
HERREZRE =D —RZIRFBRORBIGEFERE  £ES
FIRERFEITAR - ER—E& L RIRBEEREFRITIZREN
RENGZE—SHELBERAUEAESHNEEETER 5
BARZEFAFESNRRNEREBELIRS FESRIBERR
BREFEDITZEIRE °

HESN » BRAMMICLUTKFER » ERLRBRRREHIAELUE
BRAETFE

B ERREEASEN=02" > BLHERSAZRARLFE
REHRMN KL HIBBFERE

B ERREEFASENNSZ— BEHARSAZRAKRLFE
RENRHIEDZ —BIBBERTE

FEEHRMEERN 2 EE

HEUTMEA—EERNEE  EFTBEETRERECNTFEEN

RRIDIERFE

= EFRFESOAERMENNROBH IR —EEK

B TERENFIAERMERNNREEFERNS0008%7T (5
FEZHMER)

B AEENEBAR S CHFESEMTEMEEETAR

B OERALKSIBCRIE 50

» REBARIESNETAFESHRMERFER KRS
FEEHETT

B EEERABRNERRNREN D

EFETARERERARERAEBFECHIRRERAE - B

BEEAHHE ; MEEER LECGHBEARSHRESS » &R

ERRRAESHE - RE—BFES BBV ARRRAGR

o

IREREBNERR FESBRIVATE » LRERBEZ S
BPASAIESEE - B FESNRREEBRH AR &R0
HERMEROMBRZNEANBLERERE - BEE TSN
E—PE00E - ZF BN LB TERR R RMERIERFEN
B - WEEFERATERRNRENT » AL ERRKRE
ESTEHET  MESFSYVEFIIEEZSROIRER -

ARER A EEE A RESI AP RER F ERRIRMNEBERE ° BIR
EREERE > BERRERDIKAERIEERRIARTF ACaisse de
Consignation °

BRI AR B Al A AR T SRR F R SR 55 AR
(LU= PR BRARR D £85I IR E KA TE RS LIRAKTFRIR) -
YR RERRE A °

TEEZEH

HEABRSHASZ —PIEESSERRELE  ERLESTH
71 AIatHRERREZATE - BREZEASHERBEES
#ERHEASHRESR > AHRRAAESHE -

FEREZEMH

EFETAER FESRETEMFESE (TRESELREEN
HE—FIERESERKERERN) Gt - EFFTFAREHR
ERXEMTFESRRGEME - BREEAYBHE  HEETE
ZIESHEASHRESRR  GHfRRRAESHE -
HEESREMEHIRRRKRIEREHNZE D EBRNE
SeiEAl - M B P RR e S H R (D M B B S (T E AR & A
BE -

MFEEHNEHMNE » EEARIHAHFESNRREEFE
RRAKSEE (REHEE > LURSEMREFESKNSHEH
HIFRERAREMH EFH KB EBREZEAZE -

ERES 198



FEEHRMERN ZE4 RN EEAE D —ERENSBMESTIRIRTE > MIELLE

T FRERIERT 2R e LTSI AER A HA R —B% RIS Pl BB EIs A H R T B R 2 (M EE B KB E -

SERSEIB A IR ATERLL FFES SIS E SRS e H BRI R AEREMANRERERFRER G EME - BREE

IR AN T B A R S S AC (R HER o ANEHERHETGZ LEEHEXSERESS » EERHKSR
AESHLE -

EEAREE 199



T RSB EERIEE

REZEH
R KRAR
RIEFESHRASAHA > SFESNS—ROHENNEERE
Rz FEENSEGEBFE - SEEFEUERRMERN G
HIME > WEtEME/NEAL (FEJPMorgan Funds - Europe High
Yield Bond Fund ~ JPMorgan Funds - Europe High Yield Short
Duration Bond Fund ~ JPMorgan Funds - EU Government
Bond Fund ~ EEiRE % — EBEHIESE £ KJIPMorgan Funds
- Euro Government Short Duration Bond Fundims » st E =@
N o BRFEENES—ROENNEEFERIEATGE -
(EE-af) ETRBEE  n
BEnRbHE " @m S oAoH
EMEBNESFES KBNS - WEBRER » URKRENRE
SRR B EREE o

KEEE
ARERERNHN G » FEENEEFEYESFLRAE - LIFHE
EAREFREMAT ML FEEM A SEHIRBIETE -

IEFREEBETEANEFESHRNERE BNEAKER)
BIBREKFHERNGER - BRFESERBFESRBEERLY
EEENTEER  URGESHXZRE - EFESEAERE
AR » BEFERR LHEE , EEAERSRLE > EEFE
RETRE - FEETRT > siERSELERFIFREIEE
R AERARELEFLAEBBAENBR THEEFERN2% ° A
m > ERHHRT » ZERe KT LAERS%UURERRA
M - AMKERETESEAERARZEN > JREEAF
BYSEMH SRR EREN ©

AR KEEBIUABERARNUTFES

B JPMorgan Funds - Global Multi-Strategy Income Fund

B JPMorgan Funds - EUR Money Market VNAV Fund

B ERES-ETHBFEERES
EEATRFRILERRSNARKIEBNEIPATE » AKX
T ABEEN THRREE » WA EREMLEFES
RERTEETREEE -

RENEERERANGHTFES  UBRERBEERAHERT
BESHFE o

mAR BEERIRKRSIEE  UWEFEZEI—TEHRE
B BIPIREFAHBERIRSTEE - TZIBERT » EEA
BARNECHNEERINRSHAKREMER » UR#ER
REE FIR AZBERAT  EXRBEZERNEEERT
FWIRNEEA RS EEMMERFHNRAER - BREE
BEEBEARAEIMN RS EEBRAENFEESZE > F2H
jpmorganassetmanagement.lu °

BEEZHE

FEtEE—RMENNESRELER  ARNHEEFEZ ESM
SEE (WA) - BWENREEFEREBIOL (FEBEFE
EERPAPREIKT) 58 o

E RS ROENNEREABER - AEBEEFETHMSGE
& (nfE) - BREHNREEFERERDL (MEBEeTFEE
SEAPTEIKT) 58 o

{EIESHR

HEMEEFELFEBEET KT (EHNER stEH#ER
RIREEEABMNEEFEEEBREE - LN FEZRARK
FREEFERO.25% !

®  JPMorgan Funds - Europe High Yield Short Duration Bond
Fund

B JPMorgan Funds - Euro Government Short Duration Bond
Fund

® JPMorgan Funds - Global Government Short Duration
Bond Fund

B JPMorgan Funds - Global Short Duration Bond Fund

B JPMorgan Funds - Managed Reserves Fund
B ERES -FZEEAESES

MAAEEMFEESMS > BEKFLOUFEESNIERERE
:% .

o= .

B ERHSEEEWIREEE EEFEM0.25% (FH20255%1H
18#E : BEFER0.20%)

B FHEMEE > SEESKERY  BEFERN0.50%
B RS IR EES BEEFEM0.50%

BEME

—RMs > EERARNESRAREEFEREESTFETNEE
BENT

B FERESNER - BRERNAREURBUWIER - BLYE
A~ BEREKREERIRFABHEREINFE EEDEZEE
HEEERESEEARREEGERNIEEREIESEN
SABIERMESEERERTEE

B REMESREAREIRZUNENEMREET ZESR
NAIEEE S RITE TR —MRURAIANREMGE © HEZ
FEEARZN—ETELEE  EEQATERER—RD
IZHYER o

B EMHEEERABEE —RIGEEMNF S SEEAET
48 - TEFBFNERT » FFEEMEERLEEHNE
fTfhME

ERES 200



B SRR ERERES RS MR EENTTETAR
RUP] SRR A B S A kiR R B P& T EE -

B OERRSERRETENERKETENRMNIEN AT
ERIESERREGE ERREGERENRIIHNEETF
BETEE -

B DEAGELUMIEESHENEEN AR ZEANRNEER
(EARFFEENGERERUAEMEESHEBESEE

BIMSFRESHNERGEKE) AE-

B g DUERAE SR A TEE (RWEXRRBERFEHERR)
FARRRAAERVS REEI TR (E

B % P AR ENBER TR RREAFHERNIF EHES
EhESREMNEMNEE ARtiREFREHRANEE
FRETTEME -

TRBREREFESNENEENEERRILHNEERFE

THWEEFE - BRBNEREFESNAERESZTFETSR

BYIRA ©

2R EREBESTFESNEEREAEZBEERE » 7

RERESFESHNELERTE -

%ﬁ%ﬁéﬁﬁ&ﬁ%ﬁﬁﬁ%%%ﬁﬁ
|

" SHAFEEFESN—R (THUERIKASR) 7
RSN AR ENIE R 6T OEEEBATRA
—(ESM L F RS> BEDELREARCTE L RES -
NN DR SBATDA BT ERRBOEER S
RESOFIHE - AR F RS AR EEESE (7
BIERASEEES R METEL 59 WREFEN
FEMER > DTS AHRERT EERROREREE -
HERATREXARB S HEEFENEE » SREAE
5T TR RS ©

n UKASEERT R ERR B L  HEE AT REAAND
RRR - BRGART > TRRSEESNE -

B RXASHMGERZE BEEEAENANERRAFTET M E
ZIERT » EERERRA LMZFELSNIGETSE
Bln -

- BREHEMTBREERR

- RIRERTRAR /W ARFEEIRENSINE
IBEIZ KT > FBFAIREBEABRE HEMEE

- EEBENITRTESRENSEEAELEE 6%
SETEBARTESEMEFEE21% > ARARE
B ot S 4 AR EAR 1 SR PR B K BT R T 5 R AR
B
- ATEES®
REEEBATRATE TS BN SRR EMER TRRSE
(SRR EE - AR o AT BEBESE
FEFRI TR PIRIFTERR A AR o

RIEHT

FEECERXSBETIRRBEEGRFNISE » REKEA
RAEESARBEZEREEERYEAREM TRERNT) BUEL

HRTERENRAGRM REWT) & KLCX5EHiRHE
RARFBIEERUSEER » AL » HEREEEABHMEDS
AR ERENCCRARRBHEBEMEBGE  RE
IR LUEER R 5 I S BT AV 7 o

REKLBEA (FEZEZA > OINBEBERELEN) BBEFERS
HEBHANITRENBENY RBRFBERESEFHILER
TE o FIt > ARA—EBRPIE BG5S B HMAZRIRA
BRI B R TR BB UL 7 B ER - HZE LIEHER
BEACR 7 Emp MBI E R I F BT R E R o
RELEAN (HHZZEN) TR USERED ZHHEAELH
TUESREBIURHEREACRZEIME - RELEARA
DRI MERINATRBIFISAERERRBIZIIZR
FERENTME > ARESRERNAMESEERM - EitE
ER—RIIAITER - LIERRERT - ERRENTAEEN
RERBEEE « BE » PUTHEREETRITARBIERHEM
ERER -

EEREE 201



SRR

BRI R
TRETESUEE TYROAEHERRK
' HE A AL WEE
TEREEERMH ° °
=t ° °
ERER R R AR R 544 ° °
BEFE (BB R R .
(FEIEPRVAR(HEER)
REAS ° ° °
RIS ° °
R EZE ° ° ° °
EEGHEMEM ° ° °
EIE AT B ° ° °
BB/ RENE °
NEERE ° °
HEERBALTER °
R IRARFS S 17758 °

EFgMHMEN) BEEREREE  FESIRMIERNRN
BHIER « BERMNEE » UKF2FHIERNPIE EMER
ZIBA o BARIRIRERE AR NCSSFREBISEINREE ST %
IR o TRORMEARFS BT SEEEEATRREAL]
AT
ERFRFETRS > BEUXEERRZBENE (FEE/E
BAEDER—R) - BRI TISERRE - KELZFHRNE
B BFEEERROELATIE - REEZFFERSNERE
BURRREIAE R R MBS RT3 o

FERRENFNSFESNTIEREETHXY (RRHEER!
RR) RIRERERE o

REBEREZREMOIBNFX > EEATAIBEREHEMME
RIRHEMER - ZSHMENUEB AR EENER 176
FETREBEFTBRENRES - AREES TERHMBRIETR
PRIEL ZHER  RERTER » UWRARTESHIREEERK
THEENER « MENIF RN mAILHE

ARG %
KRRBFAENEF+—ANE=E2R=EERE5ETER
B817 WHZHLIFEREZEXR > AIBEET—EXA8
17 o HfthIRER G & p] X E MMM RS EIER1T 5 WREE TMEMM
R > RHRERERERREEBNRFLAM
ARAERRRNDEIVRAERZ—RRINRRAE LEE > MARE
BEFESROBHINRREN 2 RBRFREZFES RO
ERIRREZ LEZ - SRENRYIBEAEANEEAHNE
Ko MRAFBFEEEAR > —REHBEMERFTERENKR
ZHRR (TwhIBESaRIEN) HERRMRE o
AEETEEARROAERSN (BERER) - ROXGEUR
RHRERFC » MIFUAPN BB EBRET ©

B RIRH

AR ARE SR ER AR EEFRERFIAL > BE
B NT]HHE o

ERES 202



ERETERREEZEN
FEETREEE R HHIEASMARIARAIEARIRRS
N5 AFETDEMEREFERGHER » REETAZE
RREBRNERR « TEREEBRXH KRS EMPNEMIEE
X~ ARIERRETBNRERS o & TERNEEETRE
BB https://www.eifs.lu/jpmorgan » UMEBEFHRIEZEX
o
REFEHEERDENESEHERBERNIRITEERIEH 218
g o IbBA—RB2EER WIFERIRBER °

=
BEKRERE

U FEESRZREIBRFIERTSERRA [REEE) -
It BEAER REMBEHEM BRI A ERIEMES > AT
FESERFEEEREEEFEBIBS0N R ENERKRERE
Ff R E BRI ZE (Kapitalbeteiligungen) :

ERET —IRKEREEAS

JPMorgan Funds - US Select Equity Plus Fund
EREE-HEREZES

ERET - KBREES

JPMorgan Funds - Europe Sustainable Equity Fund

JPMorgan Funds - Europe Sustainable Small Cap Equity Fund
JPMorgan Funds - Global Sustainable Equity Fund
JPMorgan Funds - Global Research Enhanced Index Equity
Fund

EiREE - IRIERES

JPMorgan Funds - Europe Strategic Growth Fund
ERES -ERECENRES

JPMorgan Funds - Euroland Dynamic Fund
EREE - HES

JPMorgan Funds - US Hedged Equity Fund

JPMorgan Funds - Pacific Equity Fund

JPMorgan Funds - Europe Dynamic Small Cap Fund
EREE - IREKRAERES

JPMorgan Funds - US Small Cap Growth Fund
JPMorgan Funds - Emerging Markets Small Cap Fund
ERES —BUNNETERES

EREE-BUNEE

EREE - AKREES

JPMorgan Funds - US Equity All Cap Fund
EREE-gEEE

EREE-HAREES

JPMorgan Funds - Global Focus Fund
EREE - EREBES

JPMorgan Funds - Europe Equity Plus Fund
ERET-BNENREES

JPMorgan Funds - Europe Strategic Value Fund
JPMorgan Funds - ASEAN Equity Fund
EREE—EEEE

EREE—EERTES
EREE - HEMIZRENGES
EREE-—BTekEES

JPMorgan Funds - US Smaller Companies Fund
JPMorgan Funds - Asia Growth Fund
EREES - KPEES
EREE—2HMEmZEE

EREE - IR ETISHEES
ERES—FEES

EREE - TEMNES

EiREE— TERE —ERAE

ERET - METSAFEEREREES

JPMorgan Funds - China A-Share Opportunities Fund
JPMorgan Funds - Emerging Markets Diversified Equity Plus
Fund

JPMorgan Funds - Global Value Fund

JPMorgan Funds - US Sustainable Equity Fund
EREE—FE -~ IENRTEEN e RS
JPMorgan Funds - Consumer Long-Short Fund
JPMorgan Funds - Global Equity Absolute Alpha Fund

N FESHREBREDHRFHIERSERNA DEaET)
It > BEAERREMBRE XHNHREBEREMES > UT
FESERNEBEERHEEFEE D25BIRENBEKRER X
T 7€ BIAR Z (Kapitalbeteiligungen) :

EiREE -TAASES

=

AN

Alpha Bank S.A.

Eurobank S.A.

HSBC Continental Europe, Greece
Piraeus Bank S.A

Y
ER L ENAAEA
EiREE EEM) BRAR
BBTIRTHETSE

I RE1912

+852 2800 2800

XS

1A N

Arion Bank,

Borgartuni 19, 105 Reykjavik, Iceland

EWM
FEFHNEFRUTEEGRFENNSEBHERN S NRE
FEENES - At - WERESTEEMMIREANE TSNS
BOXHBHAAERBEERRETRS » EESRERNE
AR (REEWEETWARKIIFRIN SnESmn
I8 o

ERES 203



RESHRME (1997FRKEHER) (BIEST) F2780%H4
Z (F74IBETAIFAME) MSEEMIN N GBSt FEE
SRAYN TEA#TD - MRFENMESNEREREEREA
HHERERMERABRBEEREAESNRE » THREBAER
B AESNEARADE (RmEE K BRERHRD)

B EWEFSIR R -

o MEBERBENMENEREANEEEENERR
EAESETREIUES - BRI (1997FRIEHER)

(R&1E5]) SR3BEHHIE > ARNABIRISESHAMAE SRR
KA ZOaF BN PSR ; Mk (1997FRRREHER) (EE
51) FOMBAZHTFAEELEES%HU LRDIEAALAIGERE
EE (HEREEFER > 28SRGS NERERS WHBER
EWWER) MERMRTENMEN—X H#HEA /8) -

AR BHRRAFEERANEEEMNRE (HlEmm%
18) - SRAEWMHERELIFEENEMMOE AR HFIZER
HIBIR  FEULERT » REERERBEWEIRBEREZHWRAL
WA §EEMBEE - RENEEEHRNAT > KEEEM
MHEBRREBTEREEZR - MEEFRKRIER > LURIREKFH]
FERBEH) o

BAF
BT CEEN
BNP Paribas Securities Services

Succursale Italia
Piazza Lina Bo Bardi 3120124 Milan, Italy

ERARMCIRHEERFESE  BOREBIREE - (7T AZI2R
SIMBER KA EAFRRASNBEROIMAEANERS -
ERERRESERMRAEABRANE—FEN » F2RIRT
YRR RS ©

REFADIEHFERRVERIEES - EEATAEERETR
KRRRZNRZEN °

EERFAEMETAR IRAREBAERERGEZH - %%
ZHNFERE TS BN RERFEES TATBIERRR > WIS

(BIm) EBXREFZAAEBA S REEBRRENRFES TPsTL
BYBRF R B A2 AR PR TR (BN PR A BYSB B AE B A0E

[=F:N

HEREZZNHAEN

JPMorgan Securities Japan Co. Limited

Tokyo Building, 7-3, Marunouchi 2-chome Chiyoda-ku
Tokyo 100-6432, Japan

+813 67361503

Fronssg

HTTFES ( ZREIFER) ) ERAATINREMEERR
( THIREREIER) ) BEINEIAFIE289% (FH &
BEE%%) (TEBH5E ) E305KNMINETSREEME
EFRZRGIFEZE > MIEZREFESE BRI
BIRFAIAIUL hitps://eservices.mas.gov.sg/cisnetportal/jsp/
list.jsp BX1S ©

ZREIFESNRMNT EIHEAMSERUINNELRNIGE
) (E&RR QOI8FHEFKPE (BAMBER) 8D )
RIEEREER (EREMNFEEMEIERBHNSFA 04-N12 :

BREEREEMNBEN RN EMEEEBEANFAA-NG | B
REEEREERIERN) o

s> EFFEE (BERERRGFES) TFEEMMEESD
BIfFRENT ( TERRIFER) ) - F2REMAERNNTFES
MWEELREMNMINKER (BEMIKEREERER) » U7
BEES A FESNFESZRE - EBCIMIIKERINE
FEZEDHEHEUS o

REREDHERBESZREFESHNRAONWZIEFIRZHENE
FEH o BREFAESR ] FEENZRE FESI 0 SREIFE
SWHEESHINESHEEBRIUERET » USRI I AR
MINEEEARALTEE - ARRIRTHZEESERN BRI T
B2 REIFESNRN BIRE R AR A53046K %5
S05fFIHETT ©
ARERNBRILIETR IR 2B E N HE SR T EEMETHN
R EMS A RN IEEE S AT R E I EAR » TR R BTN
TMEREFMATIE o Bt > L TEHRERARNEES
FALARER - B MELAERASER BT ERBRERRE
aET -

bR (a)IRIEE A BI0OMEAIEBIREE (B EFBIAEPTR

o THIESEREE) ) ; (b)EBRESARI0SERTET KM

B8 #5458 305(1) RFTiE B A L E305)IRPIIEERIA L

(Bfga TERAKRESR] ) ; d(c)RBEREREF AT MEM

BREXEEMRZEREFIEEMA TSI  AEEEIEE

EFINEA T ERER D EAER AR IR 2 EENHE -

READBAEEEEFESNTAEMSG MR 0 SRIER

SIRIEERENHE  NEERERBEERG o

MARDERAITHEA -

a) B EERIBEFEEI0METEREE > BIRRD
PEfe QR EE T S — R MIIREEREE &

b) BRAKREERIEESLEI05KTVEARE » AIRMDEERR
AR TR B EE RS 2B HRES -

IE5h s LUFBRAL (ZESFEH3050)RFRE) WiRIE:E

TEEEI0SRERIEREE RS !

) H—XRaARAREEBNEE (LIERBFERIAE
AENZERESR) > MEEXBREATLH—B/HLEEAT
EREENERNATES ; &

i) HE—BMAREREEENGESE (X ALEZERE
&) > MEANEEZHZEAEISHEAZERES ;

Mz AERES (EERREFEL20K) AZEZBARZE

SRR (RmilfiEl) AEEZAENZETRIRSE

FHEBI0FIRHBLOBARME/NES REE > T IIERRR

4h

) MEFIEEEREE N EESAEI050)KMAEZBRAA
+ o FEEBEFESHEE275(1A) KT EE305A(3) (i) (BYEFr il >
BN EAALTEE;

) WS AR AE ;

) EHETHANARRIEITMEST ;

ERES 204



IV) 5875455 306A(5) RFAFIER ; 3%

V) (HNIR2006FBHERAE (REEX)
FRf) EE36AIRPRTIRA o

REETEIR > BEREFRIFESR NEDDTFERI &5
RPN AR SN EMFEE WA IR EERE - M
HZFHEMFESIIRET RSB S EMFESR
IR EHE -

MR EEREE » R FESHNBTERFENAMBRS
BIAMER DR REN

FHEF

HEHEA

JPMorgan Asset Management (Europe) S.ar.l., Spanish
Branch

Paseo de la Castellana, 31

28046 Madrid, Spain

+34 9151612 00

RN REENE—TENGNANTHHEREESHE
ZESHE 232 Comision Nacional del Mercado de Valores
( TCNMV] ) WA A ERIEARE

(=N

AN
ERBHIREEERNBRAE
88 (REREBE) 53EH10
EEEME 1552018

+886 2 8726 8686
BEEHEEEELZSEA
£

HE ~ TG EEREETEA
JPMorgan Funds Limited

60 Victoria Embankment
London, EC4Y OJP, United Kingdom

BTHTHTAEER (FCA) EARZAEE °
DU S RYSESCRIA PN Lttt e BRENNER ¢
B AESHRREEREEAER ;

B RERE;

B SEEREEENXHR

B RMEERFFERS -

R (2000FEmMARFRHHE) ( TERRBRTHE )
B2641% » AEEMERRT KA S BRREREER 5
gl - MBERMRBRTIHEF21F > xERNRNBEERES
HE > MIEAREBESRIRE M5 EE264FERI RIS > &
ETBERIAL  AEZERHIBTAEER ( [FCAI ) &
g o [t > AER P ERBIKEMAZERRSE - FEZAIBIZA
BRI R HIZAREEZ3FCA

(R ERTE))

REHEFA LHRE - HiGEEREEEARRA BRI
RN EEFERBORMENER -
BRESERAENARD (BEFESHNEE) ZEEKRHANEN
RFRIEZFRIANERAAME - HHEREKEEREAF
> UEERAESRMIELE o
BEARRMETRMENSKPF REHRRES
( TEEFRRESMA ) » SFERRR (9TK KRGER -
AR RRESMUNE—SER » SEREERNER R
RRBAGFE (BEMMEBRSHERROERRNDIERH) -

#5212 jpmorganassetmanagement.lu °

ENRERE

RMPILRB IR A ERIEI1933FEER (FHE) (EEFD)
( M9333%%1 ) » HEMNBERETEAM « BUaDBREE

IR« BMERHEENEMTE (BEKEREEHN)
( T=EL ) ZEFERERT - 7ESW R A ERIE1940
FEE (REQARE) EMEMEBREFREGIZEC

RAL > AEEK /HEERTTE (BREEF) BHXEA
TEAEM @R ERAERRE 0 EREBEALAERN
T

= (U EERERMEA

B RBREEARMEMRSERRIIHNERNERAR  E5EhE

B JEEEERREREEAES D B

B REEEAEA SRR Z A N E M R EHESE N <R
BNEAFAENEAEESTIRE FELIRS (BENEEF
M)

EEATTRELE
B BHEFEATEREEBNTANEEEEANEMEE
B BEBATEERSEARNERIES

B REHNEMZERBAZTEA LN DR AZEALEA
B EAEEEERP AL (BESEFERN

B HEBATRESBANEASBAT

S > AR R/ NEEARRA LR AMERIAESAEEL
RUEERFERIBER—BEBAAL » ZELQRIAEER
BEREAEBA - SmANERE ANERIFEEEHB AT - JF
EEE SRR B ERI PR BRI BN RN ERT

fig ©

RADARETA®N)Z (1I974FEBRERMRBAMRIEL) (#&1B:])

( TERISAL ) ZBEIFTIRBEMEMIBRASTE ; (i) (19865FF
B EAIUBUE) F4975EFTR RN EAME AR KIRS I ETE ;
/(i BB EEG ST MRESMN B8R (55 IT3HR
B) 52510.3-1011% (ASERISAZE3(42)1KIEM) FResRIZBIsTEIHY
EE ALTHEEEASGES U LRSENEEREA - 812
NEIREBRIEMNREE R EREEEFNEmMBARPEEST
IR HEF o

ERES 205



L) e |

gl

&%?mﬂ *ﬁ

TEEHE ERES
SEMERE

6, route de Treves
-2633 Senningerberg, Grand Duchy of Luxembourg

EELEE BMHAEMRAT (Société anonyme) » A BB AR
B NE ((TSICAV) ) BIEBHE o

SEMARIL 1969FE4814H LIMulti-Trust FundByZ B 55 AT ©
FH \R o

AFER H E—EXF2018F1233HEH » I A]ARegistre
de Commerce et des Sociéte R o

BEEE

Commission de Surveillance du Secteur Financier ( TCSSF] )
283, route d’Arlon

L1150 Luxembourg, Grand Duchy of Luxembourg

E5E+352 262 511

{BE+352 262 512 601

sEM4RSE B 8478 ©

BIHERE 7810 -6830H °
B A FESFEERNRM o
RDEE & o

EBREERR

FEEHE £FES) » AFTRUKEESETFEES - &F
BEENEERBREEMFREESNEERBEDH > RAILFE
EZENFERXXERE EMARERTES ROER) ) &
B2 E2010F 52 B 1B DB TN EBEESERRELFE
1% WETRABEANREREESERRETLFEEY (8K
EETBIBRERTE < 2009/665 R RRIIE < RRE) » WEEFCHH
CSSFREMERRETEERRE

EYkAES - EEAT  FREANEARREERFZRH
ERETELEREE  BARS S KAFEMM EENIRERFN
ENEHMBENEEE RN T EERRRE

o
EEQNABHREABIES - EFGALREELENTE
Vi)

BIES

Peter Thomas Schwicht (Z/&)

6, route de Treves
-2633 Senningerberg, Grand Duchy of Luxembourg

Jacques Elvinger

Elvinger Hoss Prussen, société anonyme
2, place Winston Churchill
B.P. 425, L-2014 Luxembourg, Grand Duchy of Luxembourg

John Li How Cheong

The Directors’ Office

19 rue de Bitbourg,

L1273 Luxembourg, Grand Duchy of Luxembourg

Martin Porter

6, route de Tréves
L-2633 Senningerberg, Grand Duchy of Luxembourg

Marion Mulvey

6, route de Treves
L-2633 Senningerberg, Grand Duchy of Luxembourg

REEE

Massimo Greco

JPMorgan Asset Management (Europe) S.a r.l., Milan Branch
Via Cordusio 3
Milan, 20123, Italy

Daniel J. Watkins

EREEER (TX) BRAT (RIBIFEEEERRAT)
HARPIRTHRETRSH

BITRE1912

EXRaErESHNEEEERTHER  UHARREEST
ENEZRES > 8

B HEREEBEERER TIEMRHART S

B FIERERRIH A TRELE AR RIEEREREE)
B ERIEA

" HFESRBGADGEE 530 AHUBRIFEFER
% DIERRZ  RME B 5ER  REHER
ER

" REFHENBHRE

3L

B BEAESARKUABANTERERAERIESRERN
EfaIRER > LUREE AR R AR SR iE8ER

B BREFEEQDKREAFNG2010EEFREEZHER
BREX

EFEEHEELAESHNRELTIRAMEE - EFFCHELER
TREFESHNHBEEBRTEERE » MEERQEXREE
DREEHEER T AR ELEAREMIR RS - B
BERAREEFENEE MIHESENBERITAES
EFTHASEMHENES > TERR—TIEERZERERN
EREESEAD BB R KTHE o

SHEERERFXZPAEREMES

ERES 206



EFETREMBUEEZANESE » EAEREIE (HER
REBEHTABERBAEANESEIEINESEE) - RE
NEER > EFHNREEEEEHER - RSB EREK
IE o EEEIMIESERIRB AT EREREREERERE

ERAMHEBTETHENEMENEREZERHNE -

EEERENRMRTEKE
EEAT
EIRAT)HE JPMorgan Asset Management (Europe) S.ar.l

SR

6, route de Tréves
-2633 Senningerberg, Grand Duchy of Luxembourg

=gl =y
5% +3523410 1
{EE +352 2452 9755

ATREER BIREEAE (Société a responsabilité
limitee) (S.ar.l) °

SEMBRIL 1988FE4F20 H N EREEMALIL o

ATVHEBER F—XER2019F288B/EE » W Ht20194F

28228 F]F*Mémorial C, Recueil des Sociétés et
Associations °

BERE

Commission de Surveillance du Secteur Financier (CSSF)
283, route d’Arlon
L1150 Luxembourg, Grand Duchy of Luxembourg

sE4RSE B 27900

EERBETIRE 1,0008ET ©
EFGUZABBENARTREEE  THEEBERTHHERE
FEABEREA - EBARANESE—RIFRERRE > MEETIE
BEBEAT o

BRI BEEARSEFMEREEREABEULE P @R
fE o EABEREA > BERAREBEHEFEMRAREZMERNT
BI(E > WEBEEREFFESAEAESHIRENLR - EEARR
20105 R E15ERILIER ©
BENFIREBERAEIFES S XN EBEHETE=F © B
> REEEAREFEANNEE AT —R2 RS2 REL
EBAREBTESHNHEEEER  JZE—R2ALZEMIREE
RBERIRARENREEN « BEKRWE - BEABRNAERME
FREIFVIRHARTS S ; E— P B EE M SRR ©
CERIE NPT AR EIRFBEEN AR —RARE > MEEAR
AR MR B IE AR FT R IR HARTS S o

FHJPMorgan Asset Management (Europe) S.a r.#&EEIEAE
NEMBENZ B M E M SRR

FrEeR

EERTHFMEREE

= AEDEARRIARKKREERR  FRBRAEERR
BRI R E R

B RAMIENEEFNGE > ETEIBERAIEHND 0 825
BAHE REHEE > UKBERERBORMN » BmEs
o A RITAMARVELRED

B EHEENELRERERE

HRNEBTREHE -

B RE T RGN REIFRIRENS - W ERRERF mRFT —2
B BEETHEZMIIXIE

RSB AS

RO RREIEERN

B R AL ST PR IR AN F B

B LGRENBRIATROBITRIEE S

B BRMNEER

ZERERANFEET (BEHEEEFHHEEATNAEEN
BB REEEAFENET) - WRBUNAITEHIMEEF
MEFTHREHFMREFNNET (BiEa5REEREEERNE
BE2EM) o ZBERWRIAR R am.jpmorgan.com/Ilu/en/
asset-management/adv/funds/policies/ BB A EE AT &
BEREY ©

BEARNEEEZEY

Christoph Bergweiler

ERRLIE

JPMorgan Asset Management (Europe) S.ar.l

6, route de Treves
L-2633 Senningerberg, Grand Duchy of Luxembourg

Graham Goodhew

BUEE

JPMorgan Asset Management (Europe) S.ar.l

6, route de Tréves

L-2633 Senningerberg, Grand Duchy of Luxembourg

Massimo Greco

EEEKIE

JPMorgan Asset Management (Europe) S.a r.l., Milan Branch
Via Cordusio 3

Milan, 20123, Italy

Beate Gross
BRI
JPMorgan Asset Management (Europe) S.ar.l

6, route de Treves
L-2633 Senningerberg, Grand Duchy of Luxembourg

Adam Henley
B
JPMorgan Asset Management (UK) Limited

60 Victoria Embankment
London, EC4Y OJPR, United Kingdom

ERES 207



Andy Powell

EEAEKIE

JPMorgan Investment Management Inc.

277 Park Ave, New York, NY, 10172-0003, United States

Hendrik van Riel
BiUES
JPMorgan Asset Management (Europe) S.ar.l

6, route de Treves
-2633 Senningerberg, Grand Duchy of Luxembourg

BEATNEEETE
Gilbert Dunlop

Beate Gross

Louise Mullan

Philippe Ringard
James Stuart

Kathy Vancomerbeke
Cecilia Vernersson
Robert Kaylor

HETERBEREFREEERDABELRNES  TEEE
BABRWAEEE -

REA

J.P. Morgan SE - Luxembourg Branch

6, route de Tréves
-2633 Senningerberg, Grand Duchy of Luxembourg

RENRENRHENT -
" ERREAESNEE
" BEARSBANEEENRERRRERIR
" RREBIBREEEENETRAEKIEER ROR
ADEREST ; WEEDOEHIEESE ABRSE
R MR SIS AR E S —F £ RBHERIS
" WA RERATNES  TRREFSERRNNE
EEARTILSIES  BIFEMES RERSTRAADE
RERGRAIERH
REATERFELPET LRSS - RERREASSEN
FIEERIED » BIFRE A SBE RS S SRR S ER
BAEAE LRI LIS BB TR E RS S B B R 2
REBEAH > LREMEENEEREEREE BT &
ERABELE - HRANGER  REAGERENTFEST
BEEEEAEPELNEERET (BRIEREFN2XT
FEBARRER) -
REAVEEERAARSRBRONET » RRTHEESE
BISECRVED ) LB A RS R EBATNARITE o
AEARSERT  REATHARSHEEZHAESHEBIT -
SRBEREEFTRIBEEA » HEE T BEET o
RENBEBFRABENRA » LOGBAN BN » BREF
BE A SEWRERIDKT IR o
HEP=ENERREE TSR T ANADSHERRE - 81
R LMEERIENEN > AREATHETEHEE > 1R

K

TR

=)

REEXBNREE » UkAAFEMBERELNBEERIET
EHARZHDFTETIFL °
REATETHBERGARINGIEEERE » TRMRER
BNERTE (MRBEEERFANHATARZANERE
AFFA) ZEEBRRXAFEERRREE - 24 » HEFREASE
SSERRARIRR Y ANBEE S IEEG S BRSNS PR ESL
DU BMERE N BIEHATE SIERNS DIETAILE » AR ERSR
BRER  RIREABRERESE - REATERMARBNHE
REZERTHEE (BREREJEBEISERRETEVEAD
FIAREMNERE) MERNERBEAEESE -
BERAREABERBANEMERMEN » URBEBAREAER
NREREZENMETNRZARE  JREEARAR
B o BRRE ABRIEAMBIEEEAZE » 5218 https://

am.jpmorgan.com/content/dam/jpm-am-aem/emea/

lu/en/communications/lux-communication/jpm-lux-list-

subcustodians-ce-en.pdf °

EEKRHMEBAR

EBRHMEBLEIATE JPMorgan SICAV Investment Company
(Mauritius) Limited

REREERR FARAAARNDBIRAE ©

At RiE (1984FEERHETAFE) (Mauritius

Companies Act 1984) FAM995F8H9REMM I AEEWEBA
EJ o

BEEER (2001FEAQTE) (Companies Act 2001) - 1R
(2001 E£RRFEEE)  (Financial Services Development

Act2001) FBEF—HEIRIREEME o

EERIMBARNESE

lain O.S. Saunders

Duine, Ardfern
Argyll PA318QN, United Kingdom

Pierre Dinan

Cim Fund Services Ltd
33 Edith Cavell Street
Port Louis, Mauritius

Gyaneshwarnath Gowrea

CIM Tax Services Ltd
33 Edith Cavell Street
Port Louis, Mauritius

John Li How Cheong

The Directors' Office
19 rue de Bitbourg,
L1273 Luxembourg, Grand Duchy of Luxembourg

Peter Thomas Schwicht

Humboldstr 17
D-60318 Frankfurt, Germany

Susanne van Dootingh

Nekkedelle 6
3090 Overijse, Belgium

ERES 208



EERFNBADKEEREE —MNEREESZEBARNE
B BREEZAMMESRERE - EEXRINBASEEEERE
FISMEREHZ MG EMES > RILEERRE (E T XFREF
HAVTHREE 2 ARRT) RIBNE EERILERBHRNVER
BERR - EERHMBATNRNEFLERRSE -

EERIMBARZEFESHEEERFMB AT ZREBR
FefRE - KRB EIEF - EERHNB AR BREEZNFTHE
BRERERET -HEREESRAERS ZKREBRKRS - £
EXHMBABERSFERRTFESETREBZEH -

EEXRETHIE AT EZEUN EEKHHPort LouisZIQ EQ Funds
Services Limitedi2 A BIMERITERTS » SEFERE IR
& EC8% © 1Q EQ Funds Services Limited A7 E BREFEE AL
o WEEBERNTHMFERTDEEREE > oEABRM

(HE1E) AREBERY - BNEERFNEARNEEZFT
BR® - B5REMEBEERFREANRKREERGNBLRREA ©
REAEIEEYRSAEMEE » TEANBINZS > e
KREMS S HAERBRET BB B TRERBRHE—XK
HERRIBIRTT o UM EERHTPort LouisfCathedral Square
2 PricewaterhouseCoopers B EZ I AERE R E QB 2 1%
BB o

FRAER22BNBAE » EERFINBRASZFEEERE
By WAKRXIIN AR FEEREERRNGEETE - £
EXEMBRAEFAEZMERENFTES ZIRERIKE -

MAEERMNB AR RHER T 2 NEEA RGNV E SR
BENRBEEFNFE R EEHEFMERN A RERERE
M ERRIBHIFL o LHUERRIBHIFARKRAIERE - M&FE
SEPIREHFRESZRREMRAHTE - FEE > HEEBEX
e EMBRAB2019F3BINHIEFHEA > HILFHE > HE
RENERSFR ST L2 B SEARm—REEF A AR
KEZBERARO% ISR EMIRIE - BRIRAEE KRR
BVERRRE » IRA] SERZ BB ©

A EEIRRER IR HARFS B
>

PricewaterhouseCoopers, société cooperative
2, rue Gerhard Mercator, B.P. 1443

1014 Luxembourg, Grand Duchy of Luxembourg
ZHESFH RS RIE FESHNMBHHRREHBIEDS - %
BT FERRBAFAG LESE -

EIE AT EENIRHIRFE S

REKEA
BENFERE—TFESTHNREEEER TN —RALERE
KIBN o ER AT BERESEERNBERNENEMSIESRR
BRI FILERT 0 AERRGIEHER ©

EREESIE (i5X) BRAE (FifBJFEEEEFRLE)
EBPIRTHEDSHE

BT KE1918

J.R Morgan Alternative Asset Management, Inc.

383 Madison Avenue
New York, NY 10179, United States of America

JPMorgan Asset Management (Japan) Limited
Tokyo Building, 7-3 Marunouchi 2-chome
Chiyoda-ku Tokyo 100-6432, Japan

JPMorgan Asset Management (Singapore) Limited

88 Market Street, 30th Floor, CapitaSpring, Singapore 048948
JPMorgan Asset Management (UK) Limited

60 Victoria Embankment

London EC4Y OJR, United Kingdom

EFCASP] » W HEE °

J.R Morgan Investment Management Inc.

383 Madison Avenue
New York, NY 10179, United States of America

REGENGSRENEREERKBRE FESIREHEGHE
TEEERE - REKEAD AR SO E R EEERIESE
BRYERNBEERN —RAZRHBAT - REKIEAR BB
ERANEEENGEASNEEBSKER - ZZBIEEMN
MERHRARRECEALEEARRRNSFEERBERET
BT o

ERaERFESNRECEAKRAZENERBIERER > 558

¥ am.jpmorgan.com/lu/en/asset-management/adv/funds/
administrative-information/ °

BN BT
REGEAPEERER FESHNREEERBEMEEK T A
ERAIEER I EGBRAN -2 HZ 2R ELIEA -

HEED =

R EHEIE \FT T RS B S » (B M T SN B Erees
" HREMEAZER (GEFES) AEBRIHRIZFH
N REAIEABEREE D REE R MU - B

BPERA BEERE R ASES RERE Y BRI

N R R R T R G (AT
BEEHIROIME > LECEATURAS S o E 1
Ll (AR NITIRTS o M2018E1B1HE ) RAK

www.jpmorganassetmanagement.|u FriR BAYE T FE S B (E
RAE#D SRS FIMIATR o

FEL LR

FEFYIRELEAIZI-RAZ B IEELRAEE SR HEL
MCREBRT

MEBECATESIRNEERZME » TELLITREES
RHBREUMNARRBABRERZAEEERABERRE °
ERMMUKRBITHEZECERBREEZER » FESR
NEENRET A B EEECR TR -

ERES 209



ERERNZEELCHN SN RAEMBERAEN  FAE

am.jpmorgan.com/lu/en/asset-management/adv/funds/

administrative-information/ °

JEERER

Elvinger Hoss Prussen, société anonyme

2, place Winston Churchill, B.P. 425

[-2014 Luxembourg, Grand Duchy of Luxembourg
FERERRERET « BE M AHEHMEERMEIIAER
BR -

ITHEEA
J P Morgan SE, Luxembourg Branch
6C, route de Treves, L-2633 Senningerberg Luxembourg

THEEARKESETEEFEFAERGERE ©

HEREBARD#HE

BEEADZEHENEARDEE IFESRMEHNETS
SR - SHEHNHNERIEN) - BOBEZBFIREERL
EA -

ERES 210



ks

AE— KREAE

UTAREAXHEFEBRERERE o MR EERXHEZ

B 0 BIE RN EMES TR S AR R U

2010F %8 BRAERKRELEN2010FE12B1TTHERE A2 °

ERBRPRERATER2010EFETERRENNEEKRT

B EAE201058 A TR T RIIERIRE ©

EIMEREE 2ERRGEHR (EER T ZIMIERERERA

RTEBIRTEE 1~ 1291 92~ XRYRBRIERE c ZEBHEIEUT

£I8 .

B PREFBEAEEEFMIESHE

B PEREEHHEEEN IFHNARKRAEAT (EERE T

B SEFAEAUBHGD RENATSERIIERAE (81
BAKRENT)

n MHER T

B RS RS R E P R R E I R EHBIENT

= BREAR

B HEREEE

HENRENEE EERITER . FIRIRTTERIRE NIFE b

FFIRENVIRE o

ATERE AELZNEMEBER -

BEAREE FESRUHVERRKIEEEFEEMERNE

BEEY BEFATFESSTHEHINER > HZIEBHN
MK - FESEREEEEHNEERRIN FEEZHA - HF
ETMEEEHSBERN—87 » RERFEZHATHKRER
TRIIERGIRA o

MEEEHMS > MBRERFHE) ELIRZENFENRERZ
W MBERBER) ERHRRATREARERER » Wk B
BIE8L fEERAEEREBIA -

BEERHRG 2016F6B8HEUMNEE MBS SRINEMT AR
SMENFREREIEHHALGIERBEESRIBNIEH 2R
(EU) 2016/10115% (MUK {E5T2008/48/ECK2014/17/EUSEIES
T F8(EV) 596/20145%)

BEEE SROEINNRADREEEEZSENNBERGR R
ZRHERINBRGEHETCHNE LERT -
PRASIZFTISEAME TIRGISN » REAIERERIRIBEEEEZ S
EAERRE OB R M BN BERGEREENE ABEE
B&A% o

BERY AESVEEG

Caisse de Consignation EREEERE R ARRNEEZBUT
g o

FRNEIEHEER NAELHEEER > ZERNERFEHRE

0Bk > WHEBRIRHZRMMNEAR (MTRMS) &ERLIRN

SREERE GFRMES) st8 -

FRRATEEES (CPF) MilFasas S RERHETE

hEGESE PEESBREBESRZMEEEH B EEE

KEEEILEEREREEITHRRERSES °

FEEE BAEE R IEILRERPEIRERESIERE

MIRLIZ B ENE SR 2 MAEE L B i@t E o

PEEES PEESHEEEEEZEE o

CSSF ERESRIEEE M Commission de Surveillance du

Secteur Financier °

SEMEER YHRENZIRRAIBEABE12EAENE

Mo EERBANRBEN SRR A FMNER N EZEERE

M ERWIEANEEERERE - B EEAZICSSFRAR

/DR RRAERESN B EEERAFTIRE -

EE EEgHE -

DiEE SEARNEENALTHER » UDHEREZHEIHERD ©

SERRZHR AEHARERITAMIEN2014/65/EUSRIES]

FIVQKRIEEACERIZHRNERE » UKIR#E2014/65/EU

SRI5515830(3) K R EBIERE B R 5]12017/565/EUSKE71(1)

BEENESEZEFTEERIEASERTZHRNERE - &R

ZESEENEES

B RENE

" (EEE

m {REEAE]

B RREREEIENE

B O EEESERKERENRETIENT

B OEEUNB AR BN KA ER AT HEEN
SRS

B EXRBGREAERAKE (BETEEREEEEARER
BIATEHRE)

B ROURIT BRI R R

MM EERERRTEMS » EXPIZIRE AT ~ EERERE

SR EEERIEEN B AHAS B BEEEAEGEEN

2 (WU EBBEERREMNSERRZHRAEEINNGES

(iU EREEREEEESAEIERERRE L TERDE

Al e

SERER TMEREMER - KB MR ERKNRESE

FFEEZREBEMSRDABES ZEAEMESR o RILEER] 2

SERBERSIEIEM ~ =M ~ 2 ~ BRI AR REUNZ ER o

EREE 21



BRI HEHEY RIEREERE

ESMA BUMEZKRTHERERER » H—EZBREIESFHHNT
M BIRE - WENAFEF  KMEEEETRERNRTE
MU IR IR EE R IREZIBIAIENER S -
EREAREE BUMNBEM SR

MHBFE FESZVHFE -

BHEE NAERNEEERUERBEINFESZZEILRE
EIRBL{ERL ST E VBN ©

FEE ERES (EEFAFESZBE-BORERIN -

G20 “+E&EH) > A—ERERAAOEBBRENBERSIE
BYRRERIE - N EEEEMRE BN - B~ 2K~ PE -
EED S 1BED ~ ENE  ElfE ~ AR~ B BT RER
FS0IHLE ~ FE3F ~ maER ~ T HE - HE - EEMEER o

RE AR SEEUT R EER o

HWBIREE 20105 AR B 7ARPIIEIERES > fil

B ERBHASMETRBZRTREMENEMEEAL
RERBREAT T ERERBRERRE - TX - BEK
TREEANT  UhRERBREESEEELGEEMS!
TERIZRAE

B YASERREAR EXAENERBREEREZEERIER
ERMENHMEEALT

B DUABZEEBIREEESAEERERARTARENEER
BRERENEMEEALT

B ERKEEREKEA

B ERABHENERE (EREAN ESERATEEREE)

B REEnEEABBRAESERAIRGEMEAERKES
BRI AL Z IR AT HIEMERE (FREBEETRNER
R) > BZIZER AR EEABENATZRGIFEEENFERE
mRE

B AEZEE  EIAEERRCHEHAS BB EENIER
NEFIBLERE

BT BEREE S 5 ER ~ mBUN S EEE

KEKEBEAN AT7EERTRESENEHAMENERE o

ERAKEER SEATNRATRAT (EEBPWEEE : 383

Madison Avenue, New York, N.Y. 10179, USA) LUK sZ/Adtt

REMNEEZMEENB AT KBGE AT °

JPMorgan Chase Bank, N.A./JPMCB SR AGMEEB AT o

FERFEERAXMN ()VREIEEESERKERFENR
EABTFEESHRBENEIEZREEDHXT ; N (i) RBERNETE
RFREREEmESHNEZERSHRIERI(EV)1286/20145%

(F&1EE]) BIRRE » ARRENECEENTEREEHENTE
RN TEZERM 5 (i) B R () 3B (i) HRE AR
BERE -

RERQT SRR BEREEMES > 2014/65/EUSEFELMfF—
SBIENEE (2 IRFTIEMNATE] ©

BEAT EEAESBREFEENERE -

REEEEESE REEESHEEENAMBAHEREE
SRERNTAERE (BEETRENEEQATRKELEN)
BER NETTHREBRNEBIIRES N ERKREEmEE
NEEETEHNSE (F8ERJIPMorgan Liquidity Funds&7%!) «
JPMorgan Funds - Managed Reserves FundRyi& &) o
E¥HISFES HR07FHAUABNZE RIEESHN ST
MBEEZHRAI(EV) 2017/11315% (KRARHMETHEUR) BIRE
BRI ERTFES ©

BEESE SREEFE -

REHESB SBESEREREAR > A—(BR35E M 8RR
A 4R 48 ©

OFAC =BI/SINEETHIIAE o

BRIFE 12015F 128128 2B B R BITHH S ERIEE(E
K (COP2N)HiBEM— D B RAREECH R ARAER B R
B4 > WH2016FMNB4RE - HEXEBEEZER NEB2HKFHER
B REESITE TR FU EER2°CZ R » w5 TR
SERFHIEBREIE TEAERTKEUL E1.5°CZ R © g

FhE EEARSME  AEEEE S BFIHAE o

FEZEEA FEELZBTROERLAR ( THEERKIER
71)  —KPPEFEMRIINAE » HEEEE MU DE
IERERAE255% » ELR100032

FERL BHEAESITU TERL S 0 SRR TIERGIRIF
EEENEERE  THREREATNEMERE c TEBLLES
BREEENRERZ 2R ZHR » AJERIRRZHIRE ~ FT
RUHEHE > WIRHFEER « B55H ~ ERIRMARFS MIRIEL
% o

B2 Ao

FABSESR HEREETEARRAS - ENBARREMEB AT
FIBERIFABER > BIF www.jpmorgan.com/emea-privacy-
policyZ|E o

QFl FEFEMEREEAEERIETBEEREBILEFAEIRE
INEEENEEE o

QFIEER:ES RIEQFIRE » QFIFJFAEEL RS REME
B o

QFIFRM REPBEQFIFIEM AL KA (ER AR EFRE] o
SEETIE TA2014FE58158N £ T ATBNENE
FRIEBEE2014/EUSRIES (R1E572002/92/ECSRIE<
2011/61/EUSRIES) FAMRE2IBEFAMIREN TS > URREE
BERANSEERELEREE > BEIITRABEFARALSHE
ZAAREAMTE o

SMNEEER TEERINEEES o

AFETRINERG ERTRRBEUREERRKENS
20197208857 F7 51 ©

iRfn EEFEERRN
RR%ER ARIHBY%ER!

EREE 212



RIGEREE ERMEHNAESR T —ERFESHELS
B8R -

IR RAEERFZMABLAROEE ANEDRES -
IRERIBE FESHFRRFFERS ©

MEEAENTHISFES WB201T7F6BUARUNES RIBE SR
EisHIgES 2 HRAI(EV) 2017/11315F (BEREETaENL) Y
IREE LB IR FES

FEE AESNERAFES -

AFERE REJFESHRRERINESE > 5EHNRER
RIBER (17 (Plw) ARARER ~ AIBERER  RAFE K
RI#pER BYMEEREEREBHFRIESEY S KM
RERGENTENRRERYEEREE) NEHIBNRKR
B HAPRERTEERNEEIBNRE (KRN
AT TERBENRETETELE - HEME RS TRENR
&> AHANEAREBERHEHFHHENKRE) » AiiREAR
FRETERERSEAZFEARMNREADEBRREER
B RHREREHERGEHE - EEHE - EIHEMER
BERITHE BFRAORERENERNE-—TERN  FAE

www.jpmorganassetmanagement.lu °
ERRERE ERREh%-

AEEESERKENE T2009F7/ABAMMNEE KIESEE
B RAIHRRN Pl SR s R R R B T RIVAR » ROIKATERRE
BY2009/65/ECSHIE S M ER P EEE SRR ERE -

AIEER S ERIRE N RVIES 2014E7A2BHEUNEE RIESE
22014/N/EUSHIES > UBLEEHRAE - FINBER RBIHIE TR
RA AR P SRR R AR B ARG ~ IRBIBATBUREN
2009/65/ECSFIE% ©

AERASERRETREVES EESsERERERFEVIE
L OIEEESERE LRV  2010F AR S IERERIME S
DR AITE RN HBEISOES ~ A<  AR/6 ~ BREA
HIRFIBIFES] o

AIEEESERIRETEVIRA BRIE<2015F12817HEER
ZEGRERFI(EV)2016/43855 ©

HEH FEESEZXZFERKEERMENNEREEFE
ZBF - AFEERAAMFESIIANEREMEFIBRIE
T MEREFEEZABMNEEETEENEARZMAT
SBERIFANBFUINER - EENZERZAATIBAETE
EXRHZREE > ERATINERERT RAEMAEREA
B ORAEZHERTEMHER 1818 ~ BEHBE—EER
— 128248 E26H (BEEEMX) RIEFEFEEZHRBAFIEE
NEREMBFIRAIGER - EENLL > HE12A31HEH
WIFERHAAHNERA > AgNZAESERMNENNEREE
FE BRAEEZRZERK - AHRIFR S BUKRILIFLER
MHF 2z —EBRO P48 https://am.jpmorgan.com/Iu/en/
asset-management/adv/funds/administrative-information/

dealing-information/;3I o
UN BF5E] o

EBEE »—ERsHE > BeEOKFRAEESHR M
R ERERASEEENRABERRK ©

AR —fRIEAE
FARKRBEMARETLAERARRENRE BHEERTE
BERMEE (MPERME) > HEERMUERRS  BiikE
fthsRBY—ARAREA

BHOER UEEFENERSSEHNERE ERIMEEESE
EHNEMBEERINKRE)

HIBIER —78130/30KRERHZE BRBEBEEEFKAIENE
2 EMEINERETSFHMONER MESEERR - FEESM
EEREE—MRAHIB0%EE RAIB0%IEE » 7Am > ZE81E
FIEERFERRMBAE o« FEENIRELETHEHRHE > U
SREFEZFHEN °

HiERIEES HBLEETEHERT W) - BMIEREGR
e (BFE) T EEREAR (BH3E) SEEBINEL
BB S TR IBIRIFEE S ©

ENERE MEEILEREEEHReNEAEXNEARNEES
ﬁ °

alpha ¥ EMKRERERERI o

APAC 5K

i REAEIXEER - BRI AR XK » SHE - ENE
1B~ B - AE ~ FFRE IR © REIKERE o RIBHY
GEREES=E SR Ee -

BEEFBERE Eail—RNBE=A Tt BEMUTER
EZTOVEHES - EEENBERBRNETHASRETERE
BEEEEE (BINEIIRR - BUCHEEEHFIAEER B
o - ZEMEF BBEREERENEIRRERTNET
BEIRNESABS) EHEFNNmE EEERRBEVNEFER
RIEREBEEAS WERAFEE  REER  HEER
RBEERAERLCEER) Ak

TIHEH BFEEEERTESNEFHEETIIRES RERE
THEEEEASE o

BRIRERR REEAAUEERENETANGEEES - 25
RFREILTAREE L —  REEE  BRNBELTBal/
BB+Z LA TaT4R (MEFHERSTHR) o ARZIEST—ARIEMH
s - LOREEHRERRIEHRSERSNENER - X
B el 85 o

BfthA#(Beta) BIFEEEFRBEREDIHHEAR

EBAR EEZEA - BRERUTFVEREOAEAT

Brady bond —7# &M% E PR BARE S @58 (Brady
Plan) 2 1THSETEHMEGES « ZaTE|EEEMN T =MNERERER
HERXEFREREBIEDET

KH#ESF —RBUEEERHEBLEEM (DINRE - B EHM
YEHRRERRSR) HEREAT RN EHNEFHRS

PEARKRPEBR ASDRPEKRERZ I LT ABRREMH
MAETRIBAR D ERR! o REIARR B FEI At EE A LAY A E 3
TR EERERNIEFRZFAUARERS - REBRRI Ligk
RYIFEFRZZPRINE (Fla1ET) WIE » LR TFIREARIES

ERES 213



PEFEFZER(VIE) —ERRAFTEREEEES TG
1% Bt > UFRBEAEMN AR —EER (BEERN -
ZBERANPEASEMNAB R IRG REMER) » FELLRHY
MAEAEMBATREES A - HINEREITHRZMES
B A B UREAEMB AT RIIREFT A D o VIESHS
SEBBTETEERREPIARNIERL TERERREREE
RMARIERE EMAZBERHRES) REHFEREM
NABIREEESH o

BEMERX BURXKBSRE 19915128 WS ERE AT
MR B R AR - piEREE | B « MEFFE
BfES  REE0R  BERKE s SEASHETE  ERER
AR FEERANE - LESHE - BRMARERIHTIE

OS] REE L -REARFER > RINBURIREEEIS
YO - BMEHIRARR » A SERFHRIRE -

R EOREAEREIETHEEMAESREEEF/E
e

BIF RS AR Em(CMO) —EIBIRIRES » DAY R AEH
FREMBOAKFZHR

B BRUTWEZ -NEYER  EoallsE (U -
i~ 3 8 A BRMRARR URRERUERER - F
E - RIEMBm (BIE0ara) ~ 42 ~ onsk) o

HATHMAES —RRABRERRFFTREEE—RUES
HVEFRES - ZSEEFEMEERETANMBRENR
EIRAERF I R BKF 2 LR ERRE RIS KT ©

EESH(CFD) —BHEGHRH Rl BEEBEUREEX
MR BB RINES - ZEGHNAREERHMEAESHN
FraN @&k EREBEBRERRES

AikEs —EREAAREURHESNRERFHAE
7 o BIERITARERNAE » BERGFI UL ARG —EH
Bk (BERETRANKRM) -

R HENEEENWETSZBENEEERMENRSHS

Re

RBHR TAEMRBIEETEILEIEMTIRERNRS 5 —
T3 B R

BRREF BETABERRRLNEE (BINRGHES) 1FA
HIRRES - AILESHA ABERKEE AR ETAMHRZE
ARRBIEER o

EEEAEHI(CDS) —BEALIENRENITETR » BMESFHE
MREREBGE=7 » LUABEBNMR - MERFILEEL -
CDSHYE Rt m(ETER] o HEREFELX > COSHELERE
AXAIBONEEENTEE » TERA PIABEFISEEE -

S EELIS IS B(CDX/ iTraxx) FICDSARM RSB EETTE
TH o COXHIEEFFEMIF A BIBICDSARAL © iTraxx HEUM
MR E B A B R E IR MCDSAER o r BIEL HEER
IS H—ETEEESFNEERE - AUNIREESEECDS
T ECDXTiTraxxB L D85 EL > EEREEARBBNEER
REEHWEIREN S TUVERSEEE -

ISEEMR BRILEN EEAMEI RSB ER o TR
EETETRNAASEERS MY (EARABEREEND
BERETRABERBENES) %o

ERGTETA NESEBNERFASEEENITETA -
HEOMEE ST AL NERN T RIS o

S REMRIE A TR KSR EEEE A TR A E
CENEE > BEERS LRSS IEmERRNER o
FETA HEEEN-—ERSESEEE RS BN
%) WEERREZ TARMASE « 2% EEEEN SRS
IR R T T AR EEH IR AN -

BEEAR FRETARRS L ENEEEEBRTEK
TR ENLABSMENT RS NRREREE RN
B o

Bl DHIRE HTHEMS  BEREIFRNATNE
% o

AN RESES RS S E AR LSRRI -
TSGR EFH% » — iR @A S T 1% o

HRTH SHTENERIBESRERENES > fNaE

ZE BT ~ SREN -~ PIRAIMAAER o

FRTIBRYBTHHNE BAGHELE ° AR LIEHREF
ARE  MEA B2 R HEHRERUSMIEFE
RAME - AT © FEDR R EFERISEER R
(MERSBAREE) PREFERTNER R ERFHg
NEHRS (REERREIRAT) NERKERRTTINFGIA

FEPWER -

B HEREA(ESG) FAEHBTANNE A BE

£ EEBER AEATREERAELENENEEER
% - BEEEARERSARMNEEREE > PR B

SR KRN RE B NERAMBHRF R

Flit > FIIS TEENRRENRS - BAREEREEATR

HANRB AT PIMEES « FIERRHH o

BREEMES RUEETERERBARRENES > 57

MR TR  TRRES IRMRSARE > URE

ST ©

RE —ETE LAY > BRRE OB RN TR
LU SRR SIS HAE o

BTRS LUBTAE RS B8 LS B M BT RO

% o

SEMRBRE SRMLANRTLTEETNAS XA

S S TR BV 5 2 56 o

RBFMERER —BEREESNBRISURRLIERSR

SRTE I o

REFEEESET) BHEREYRRLERSRSMHEEN

BHEARE o

AR 7% LA ESREES PHEREERAIE 2

IEERRAEREFSNER -

EEiREE 214



BT METISER PR AEFENER > HIMIMSCIHTEE
THIRIEE(MSCI Frontier Market Index) S48 S1F 6 S AU
= o

FaES MRESIEENTIBARERIZREERRMEES o

HBFES BBUTSERERERE - EEHE -~ FBNERKER
BIEFITIIRENES o LEBREFERHKNT « HIE
RIS BN BB P2 REBEDE 2 EIRTT - SRBBIRTE
8 o ARELRRE > EEMEBIARTE20105 A2 F45(N)IET
& ©

HERE —BRERZ FERERELARER (NHEEE - BF
FEE) NIEEEREESN TSR TIEREENRESES o
BKIES REESREEFESNRMENEHENESRE
EFEYH LN ARBEFNSREEFE EHE IR
B8) K> AERHRRFE

KERA HEETREBERABEENBITEZNEANE
% o EEILTAREE Y — » IIRELZH « BElEE4FBBB-/
Baa3#kai U F5T4k (NREFNZETR) 2 EBFHEAEER
BB o WEEBITAIFE R —BEMRE RSB A T
B EARBIETAR » BUTRASSTAR P EIR A E SRS THE R A4 R
AEERR ©

AN TAEERAEEBRAESHERIABERMERENE
MTAAEMS I RZBEENHERHEEZEE -

RE BEEAHEEEELAMGMNTIESE o
RER/MEARE —EIAHETEREES FHANESRRE R
TEHAEES TR A TR | N 5FE A 2 5K o
EHEME REBHBIIRERZFISERME (8155
FRRVES « BRETHNERIA TEERFNEIIKLIRHENR
B8) HaBETEE-e

BREE U—EAXZETHRHEEAREETHE  RAHIES
FUEM A X EFEEHAERI®E o

[EwmER B AR EERTVRIEREER]

FHE BAQSERNTEBRERTERKIESE (Russell
Midcap Index) B ABNTESE

ERMHIBER BEAREN  EEENERERET » UKk
ReaTEEEEAEMAERNEHTA o

#IBEHF(MBS) EHFEFNNGE - EEEZRERERIFR
ERRZRIBAENER - (ERIRIE N EBEEARNEEREE
%18 ~ MIZIBE S Ui (BERYBUSEERIL) MIEE
18 (HAABERT) BT

BEFEHY 2B FESNEARGKEERE KA
BUBIRA SR E SR S50k o

FO FESNEAEREEE  BEGEFEENE DR
T

He/2RERRKRE —BEXEME2IKEEMRBUERR (FHK
EIRAD) (R ERTERIRDE o

ATHAM BN E5% 0 FNE - RE DR 8
B AP - SERE 0  RERIERAR  BF0ER
HBATE « hEWREEN -

REEANH AEILSRER S SR GERN T RS
BEESHRNERAR » 5 R PR ERNRHER
SIS BRI AT S S TR R A TR
TR AR AR o
REEAEN —EE DRSS BB SNEAA
B T A0 -

BILEHE RENADTERNE (PINEEBENEINE
) ETHEDRTMELHE - SRS T OEHEBERNE
BT o

FREE HEBRFETANERTREAT T ROBIL
# > PIUNREET  BaREE o
BREREERRET) KENEHE FHRET  BEAT
¥) NSESMERWED MBHEBY B EEAR
&) WERNFARZRETA -

REEEDS LHHHEAEER AR ITREANS
BET LT BRES - WIRE00EERR AT HREE
SRR R A EERANE o

HHPAREHEREREE (BB AT MEESREELIE
MWEEETSLT) WREREATESEEFEN0% (EF
RERERSIR N TEANNEE « BRI A—RFIBHR
BRI EEAEMEE) o

BHEREEEAEREN  ERERANR RS TIEERY
B RE M A A EREMER °

HSEEENE B BSEN S AR SRS
B0 E R P  ERS o

RAEMXS BESATRBRENHE DR EEEE
B o

FAREEE BRERATRRAREARNESE (IEDEHE
%) SEENTERIER o

EHEE RENEAEFRREHNSENBESAAZIA
bz > MikEERRZRARSEBER BN ERERLEREAO
RFrAEME o ILRIMRACRAISER B ERER R ~ 1TARENTS
K18 - AR ERE—REEER (BINREEHHEE) 7
ARERE o

EFEEH EREEESNRE 0 HES AEGERRARKRB N
EERHERFZEREFES °

5 AEMBEENTEERE - ILEHaERE - B5kE
RHIHRE - LUK ~ 831  sURIESE R E MM BiBs0HE
IR H M R SRR SRR 2 B B85 o

BREHES HEETARERTEINER  MREEEN
BAMME > SIRRFEERBETAHENEMERES 2 G558
%o

e BEBARMEEGE THRMLEANTSAME -

ERES 215



HERSF NRGESIEENRIEABRNERFELEEER
SHBREREENTEERNEMAIRABERRHEES -

AFERS MRESMEENNESGERMERE LR
BERFRE -

AN HGES HVS R ERREAERTETARS
ERFRKAEN A& ESGERMA AT EREMEENE
FIH -

BEXRH —Eaft > HRWBRATRERATRNRREHIE
ANEPRMHLIBEERATRRG - BRARR—RIEANAIAE
SREGHIEMERTBHIAF o

SPAC RAERWEEAR » BERFRZAT LHHAT » 2L
BNEESEETIRBAARTEINAE - SPACE EEIEER
BAMEEIRERR » SRILARREEREES -
HEEER L—EFEMESAER (DINKRE - BHEFK
TETE) BRE > HOREARES NS HMAIRITEE o
RpEBET ELXTARERBTEXINERER > BREEEN
BAIME @ FRRFERIFETANEMEREES ZEFHES
RAafESs U—AEREEBESFHZERGH - KERIGE
SHEGRNIBAESFREN BRI A RO

EHER NS (BE A7) BTA-RETRENE
WOFmER —BTETR > HPh—2X5HRAZ—/X5E

SEBRBEEEMBRICBRIE ’F]%)E%?’F' BRERIUA ~ 2R
BEREFNEaREERE - F2RTETIA -

BEE EXEREARFGEREAARZE WEXEE  BAK
BE) MBRRRAEEREHNREZ K

REE BERTEESNFESHNEREFIVMHER - —RM
B ONBMES > SN FESNERES o

st —ERTEER ARRKRREEERUBEEKEE
& (ki) BER (BIFEMR) BIRE -

IET9EER EREESTAIAESHNTIFER » HRE
&5 255 BV IR R B ER B S BRI REHE R B SR E g
TTINERIER SR - F2RFE -

METHHE EREBESTABEFESFNTIEHE  THRERER]
FEHFHRREHBERBEASHNRREERESNHEETINE
FRIEBETHE o

MEFI9EH SRESNIARREERETEE MR T8
R (RMESEENBRETR) o

g ERE fEREESTPIAESN TR > 518
BB RE SR RSN AR BB SRR R E R Z SR E M ER
ETINRERIBEETHE o

I E RIS - FFAREAG TR S E R HRR R

& @R AEEHERHSREESPHRYHENGBER -
2R EmAA

HEET HIFERRTUAREREEITHETES

ERES 216



T4
B
fundinfo@jpmorgan.com
AL

www.jpmorganassetmanagement.com

ik
JPMorgan Asset Management (Europe)

S.a.rl.
6, route de Tréves, L-2633 Senningerberg,
Grand Duchy of Luxembourg

FAIEE AL ERASRE FEEAL
LV-JPM51073 | 03/22




	摩根基金（SICAV系列）
	香港銷售文件
	致香港投資者額外資料 - 2025年9月
	章程 - 2025年7月30日





